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The Business Situation 


By Office of Business Economics 








— Gains Recorded Gross Product Increasing i: 

Further progr we Leary sida ite While the over-all indicators of pro- In last month’s review of the business ; 

conversion was ns oo on ti Ai duction will show a moderate decline in situation it was noted that the gross na- i 
the retarding influe April because of the reductions in coal tional product had begun to increase 





down in the bituminous coal industry and steel, it is likely that the detailed | during the first quarter of 1946, despite 1 
. throughout gowllsereping signe due hone figures will reveal many industries with the large decline in Government ex- He 
gon yee ee a ee boon larger output. On the basis of prelim- penditures during that period. Develop- 
put. The flow inary data, gains were recorded in the ments in April gave further indication 


reconverted manufacturing plants 
was accelerated and retail sales con- 
tinued to score new gains. 


automobile and machinery industries, that the moderate uptrend in the gross 
where the full effect of the earlier strike national product was continuing. If the 
settlements had not yet been felt in coal strike is not prolonged, the dynamie 
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March. segments in the gross national product 

HE basic indicators of industrial The most notable increase in produc- will continue to outweigh the further 
production and distribution (see tion in April, however, occurred in con- decline in Government spending. 

chart 1) did not reflect any extension of struction activity, as described under The continued decline in Government 

the effects of the coal stoppage beyond that heading. War expenditures deserves’ greater 


the steel industry during April. At pres- 
ent, however, the stoppage has completed 
its fifth week and its effects are starting 
to spread over the economy. Electric 
power consumption is being curtailed in 


Chart 1.—Selected Business Indicators—Weekly Production 





"many areas and the Office of Defense oo ee iss oF ean tite 
Transportation has ordered an embargo BITUMINOUS COAL " 
on all but essential freight shipments on a 
coal-burning railroads, and also a sharp kK 
reduction in passenger service, effective 80 a Fr ie 
May 10. 

Lower Steel Output in April pa | sm | 





The output of steel ingots, which rose 
sharply following the settlement of the 
steel strike at the end of February, con- | 
tinued at a relatively high rate through- 40 Fr 4 hb 4g 
out March and up until the second week | 
of April, when output turned downward 
because of dwindling coal supplies. Be- po L : 
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tween the first and the last weeks of the 

month, the steel operating rate fell from | 

87 per cent of capacity to 68 percent. Tsar he l 
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cause of the lack of coal was increasing BILLIONS OF KILOWATT-HOURS MILLIONS OF CARS 

rapidly in early May. 6 f 1.0 
On a daily average basis, the output of ' ELECTRIC POWER FREIGHT CARLOADINGS 

steel ingots in April was 7 percent below | 

the preceding month. This decline will 5 | 

necessitate the further postponement of 

delivery dates in an industry where 

orders are already booked for deliveries 

far into the future. It will also make it 9 

more difficult for small firms and new 

firms to obtain positions on mill order MISCELLANEOUS 

boards \ 
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The drop in total freight carloadings 

in April was due chiefly to sharply re- 
coal movements. Miscellaneous Pee ee aw re 
carloadings—representing the move- hr ee SM UR Oe Pees 
Ment of manufactured goods for the 1945 1946—- 1945 1946 — 4 
' Most part—showed the usual seasonal nek. tats q 
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weight than is usually given it in an- 
alyses of current business trends. As 
indicated in chart 2 these war expendi- 
tures did not disappear overnight. They 
dropped from 85 billion dollars in the 
second quarter of 1945 to 43 billion dol- 
lars in the fourth quarter and 27 billion 
dollars in the first quarter of 1946. They 
are continuing to decline. 

At the peak of the war effort the com- 
bined Federal, State, and local Govern- 
ment expenditures for goods and serv- 
ices exceeded net Government receipts 
by over 50 billion dollars per year. This 
deficit spending necessitated the severe 
restriction of both private capital outlays 
and consumer expenditures. Added to 
the business earnings and consumer in- 
come from current production it created 
an inflationary pressure of demand far 
in excess of* the supply of goods to be 
bought. 


Reduction in Government Deficit 


By the fourth quarter of 1945 this ex- 
cess of Government expenditures over 
net receipts had declined substantially 
but it was still at the rate of 20 billion 
dollars per year. Government spending 
served to maintain a relatively high 
rate of business and consumer income at 
the same time that it limited the quan- 
tity of goods bought with that income. 

The concentration of income tax col- 
lections in the first quarter of 1946 
brought expenditures and receipts ap- 
proximately in balance. On a seasonally 
adjusted basis, however, the excess of 
expenditures was still over 10 billion 
dollars which is enough to be a major 
influence affecting the total demand for 
goods. 

The further decline in Government 
spending in recent months has been 
largely offset by the rapid increase in 
private capital formation and by the will- 
ingness of consumers to spend on a lib- 
eral scale. As a result, total demand in 
the market place has continued excep- 
tionally strong with little indication of 
any lessening of the pressure during the 
remainder of this year. The prospect of 
increased production and elimination of 
the Government deficit, however, points 
to a more balanced situation for the 
future. 


Further Increases in Employment 


Following the settlement of major in- 
dustrial disputes in the steel, automobile, 
and electrical industries the upward 
trend in total nonagricultural employ- 
ment was resumed in March and contin- 
ued into April. Expanding industrial 
production together with continued gains 
in construction activity and trade con- 
tributed to-the net addition of 1,660,000 
persons engaged in nonagricultural ac- 
tivities between the Census survey weeks 
of February 3-9 and April 7-13. 


Most of the major industry groups par- 
ticipated in the upturn reported by Labor 
Department between mid-March and 
mid-April. The reported gain of 360,00) 
production workers was concentrated, 
however, in the durable goods industries 
and reflected primarily the resumption 
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of operations following the settlement of 
labor-management disputes. 

The expansion in nonagricultural em- 
ployment in April occurred despite the 
declines in those sectors directly affected 
by the coal stoppage. Since most indus- 
tries have scheduled production consid- 
erably in excess of current output, fur- 
ther gradual increases in employment 
are in prospect for some months ahead. 


Chart 2.—Government Expendi- 
tures for Goods and Services 
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1 Data are preliminary. 


Source of data: U. S. Department of Com- 
merce, 


Veterans Augment Labor Force 


The civilian labor force continues to 
be augmented by the return of veterans 
to the labor market together with the re- 
entry of some of the women who with- 
drew from labor-force participation in 
the months following the end of hostili- 
ties. With new entrants and re-entrants 
more than offsetting withdrawals, the 
total civilian labor force increased in re- 
cent months and in mid-April ex- 
ceeded last August (immediately be- 
fore VJ-day) by 1,600,000 persons. 

Unemployment in mid-April was re- 
ported at 2,350,000—a decline of 360,000 
from March and the first reversal of the 
upward trend since the end of the war. 
An additional 1,100,000 veterans, not yet 
returned to the labor force, were ex- 
pected to enter the ranks of job seekers 
in the near future. 


Marked Upswing in Construction 


The marked upswing in construction 
activity which started soon after VJ-day 
continued at an accelerated pace through 
the first 4 months of 1946. New con- 
struction in the first quarter (in terms of 
value of work put in place) amounted 
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to 1630 million dollars, compared yj 
1,355 million dollars in the last qua 
of 1945 and a total of 4,700 million dol. 
lars for that year. April construction is 
estimated at 710 million dollars—bette; 
than twice the rate of a year ago, 
Residential construction is one of the 
fastest moving components of tota] Con. 
struction. The April volume of 260 mij. 
lion dollars represents an increase of 
approximately two-thirds over the 
January figure, whereas the gain for all 
other construction was 28 percent in the 
same period. Total residentia] Con- 
struction for the first 4 months is egtj. 
mated at about 815 million dollars, 


Program for 1946 


Hypothetical distributions of the dol. 
lar activity required to produce all the 
houses set up in the Housing Expediter’s 
program, together with auxiliary ag. 
commodations, such as schools, shopping 
centers, roads, and public utilities, as 
well as necessary commercial and indys.- 
trial building, indicate that new cop. 
struction will have to proceed at the 
rates of 1.7 billion, 2 billion, 2.6 billion 
and 2.5 billion dollars during the four 
quarters of this year.’ 

Residential is to account for 560 mil- 
lion and 700 million dollars of the total 
program for the first two quarters of the 
year. Actual first-quarter performance 
just about equaled this schedule and, if 
activity continues at the April rate, the 
implied quota for the residential seg. 
ment for the second quarter will un- 
doubtedly be exceeded. 


Construction of all types other than | 


residential construction is also proceed- 
ing at a rate which will apparently 


achieve the quotas set for the second | 


quarter. The critical test of whether 
the program will or will not be met will 
be the industry’s performance in the lat- 
ter half of the year. The dollar goals 
set for total new construction are 25 


percent higher for the third and fourth 


quarters than for the second. 

In terms of number of residential units 
started, achievement of the Wyatt Pro- 
gram calls for 150,000 and 290,000 units 
in the first and second quarters of this 
year and an upward spurt to 400,000 and 
360,000 units in the last two quarters. 
Of these, 700,000 will be conventional 


units, including 50,000 conversions of , 


existing space, and 250,000 will be units 
in prefabricated structures, with the bal- 
ance consisting of trailers and reassem- 
bled barracks and other temporary build- 
ings. At the end of April, preliminary 
figures available showed that starts for 
both conventional types and re-use 
housing were ahead of the timetable 
mentioned above, 


Increased Output of Materials Needed 


Achievement of the above goals is de- 
pendent on increasing the output of most 
kinds of building materials. Numbered 


among the most essential products which 


1See Industry Report on “Construction 
and Construction Materials,” Department of 
Commerce, April 1946, p. 4. 
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are in short supply are lumber, structural 
clay products, cast-iron soil pipe, and 
clay sewer pipe. These products deserve 
special mention because of the peculiar 
and involved types of industrial difficul- 
ties which must be resolved in order to 
increase their production and because of 
the large scale of operations which are 
the object of the all-out effort to expedite 
the flow of materials. 

The principal means by which the 
Housing Expediter hopes to stimulate 
production without unnecessary infla- 
tion of costs to veterans and consumers 
are provided for in pending legislation 
which cannot now be enacted before the 
middle of May. Other major actions al- 
ready taken to implement the program 
include the issuance of Veterans Housing 
Program Order No. 1, which limits non- 
residential construction, and Priorities 
Regulation No. 33, which makes priori- 
ties available for obtaining materials for 
use in housing costing $10,000 or less, or 
renting for less than $80 a month, in 
which veterans will be given preference. 
The National Housing Agency has also 
issued General Order No. 13-1, effective 
April 18, 1946, which is designed to in- 
crease the proportion of rental housing 
and the proportion of lower-priced and 
lower-rent units built with priority 


assistance. 


Prices Continue to Increase 


Changes in prices have attracted more 
attention in recent months because of the 
further advances that have occurred and 
because of the uncertainty regarding re- 
newal of the basic price-control legisla- 
tion. The implications of the expanded 
money supply for future price develop- 
ments are examined in a feature article 
in this issue. 

The official price indexes have risen 
appreciably since VJ-day, particularly 
since the begining of this year. The up- 
ward pressure on prices reflects both the 
heavy volume of business buying and the 
increases in consumer spending as a re- 
sult of backlog demands and the require- 
ments of veterans returning to civilian 
life. The liberalized policy of approving 
price increases under the revised wage- 
price policy has been an important con- 
tributing factor. 


Prices in Uncontrolled Areas 


The strong tendency for prices to move 
upward is particularly apparent in those 
areas not subject to controls. The whole- 
sale price of rye, for example, advanced 
from $1.442 per bushel last August to 
$2.359 in March—an increase of 64 per- 
cent. Cotton prices at wholesale ad- 
vanced sharply—close to 20 percent— 
during the same period. In the real- 
estate field, where the pressure on prices 
is particularly severe, the National Hous- 
ing Administration reports an average 
Nation-wide rise of 23 percent in costs of 
lots for home sites and over 17 percent 
In costs of lower-priced homes between 
September 1945 and February 1946. 

These. increases, of course, are far 
greater than the advances in price-con- 
trolled areas. They provide some indi- 
cation of the inflation which would be in 
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store if price ceilings were removed from 
any large number of commodities while 
they are still in short supply. 


Approved Increases 


Significant price rises have also oc- 
curred in the major fields subject to 
administrative control. Under the many 
pressures existing in recent months, ex- 
tensive adjustments have been granted 
by the OPA. In the 9 months ending 
April 1, the agency approved a total of 
528 industry-wide price increases which 
affected a varied list of industrial and 
consumer goods. These advances have 
been reflected in the wholesale price in- 
dexes and, despite the influence of time 
lags and seasonal factors, have also ap- 
peared in retail prices, although there 
has been some absorption along the line. 

The combined index of wholesale prices 
compiled by the Labor Department ad- 
vanced 3 percent between last August 
and March of this year, compared with 
less than 1.4 percent for the same period 
a year ago. All major groups of com- 
modities showed accelerated increases, 
some of which are summarized in the fol- 
lowing table: 


s 








| Percentage increases 
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| 1945- 1945- 1944- 
| March 1946 | March 1946 | March 1945 
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Consumers’ Price Index 


After showing relatively little change 
in the period since mid-August, the in- 
dex of consumers’ prices advanced 0.5 
percent between mid-February and mid- 
March—a sharp jump in contrast to the 
small changes since the middle of last 
year. The greatest increase—1.7 per- 
cent—occurred in clothing costs. The 
rise of 0.4 percent in the combined food 
price index includes the effects of a 5- 
percent increase in the average price of 
sugar and higher prices for fresh fruits 
and vegetables and cheese, which were 
partly offset by the seasonal decline in 
the price of eggs. 

The available price series may be par- 
ticularly weak in a period such as the 
present, because of changes in the com- 
position of products available to consum- 
ers and because of additional factors 
that stimulate up-trading and black- 
market operations. 


Food Exports Behind Schedule 


A further development which assumed 
new importance in April was the action 
taken to increase the flow of foodstuffs 
to the people of the world threatened 
with starvation. The necessity for dras- 
tic steps was clearly evident in the pic- 
ture of wheat and flour shipments during 
the first 4 months of the year. In the 
first quarter, wheat exports totaled 
slightly less than 2.7 million long tons 
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against a goal of 3 million. In April, 
exports dropped more sharply behind 
schedule, totaling 576 thousand tons, or 
less than 60 percent of the goal. 


Efforts to Speed Wheat Exports 


The most important of the recent ac- 
tions to conserve stocks and expedite 
shipments for relief purposes were aimed 
at getting wheat off the farms. Early in 
the month the Government announced 
a plan to eliminate the financial incen- 
tive to hold wheat on the farm for use as 
feed. Farmers making early deliveries 
were promised payment at the price that 
prevails on any date before March 31, 
1947, that they wished to specify. As an 
additional incentive, on April 19 a bonus 
of 30 cents a bushel was offered to farm- 
ers for wheat delivered before May 25. 
These offers are intended to make pos- 
sible the meeting of the 6-million-ton 
goal for wheat and flour exports in the 
first half of this year. 

To insure the fulfillment of our com- 
mitment, the Department of Agriculture 
also ordered a reduction of wheat proc- 
essed for the domestic market. Méillers 
and other wheat users are limited in 
April, May, and June to 75 percent of 
the amount of wheat used in the corre- 
sponding period of 1945. 


Over-All Domestic Food Supplies Large 


Emphasis on the relatively large flow 
of foods to help meet relief requirements 
may tend to distort the interpretation of 
the domestic food picture. While in the 
next few months per capita civilian sup- 
plies of some items, notably some cereal 
products, potatoes, fats and oils, and 
sugar, will be lower than before the war, 
record or near-record supplies of other 
goods, such as vegetables, poultry, eggs, 
fresh and frozen fish, milk, and ice 
cream, will be available. 

For the year as a whole, it now appears 
that per capita supplies of food will be 
at record levels, somewhat larger than 
in 1945 and about 14 percent above the 
1935-39 average. With consumer de- 
mand for many food items substantially 
in excess of prospective supplies, it ap- 
pears probable that consumers’ spending 
for food will likewise be at record levels 
this year, even assuming the mainte- 
nance of present food prices. 


Mixed Changes in Industrial Production 


As already noted, industrial activity in 
April declined moderately from March 
primarily as a result of the virtual stop- 
page of soft-coal production coupled 
with its depressing effect on steel opera- 
tions. Most of the durable and con- 
sumers’ goods industries, however, which 
for the most part had not yet felt the 
impact of the coal dispute, continued to 
register gains. 

A prolongation of the coal strike into 
all or a part of May will inevitably result. 
in a further drop, perhaps of substantial 
proportions, in over-all industrial ac- 
tivity. This will be reflected particu- 
larly in lower steel operations as well as 
in reduced output in those industries 
which depend to a great extent on stee} 
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and coal or both as raw materials for 
the fabrication of finished goods. 


Recovery in March Production 


The recovery in manufacturing activ- 
ity in March was due in large part to the 
settlement of important labor disputes. 
The value of goods shipped by manufac- 
turers in March increased by approxi- 
mately 8 percent from February on a 
daily average basis. 

Deliveries of the durable goods indus- 
tries attained a peak in the months just 
prior to VE-day but declined consist- 
ently thereafter with the result that by 
February of this year they were reduced 
to less than one-half of the war volume. 
However, these industries recorded a 
substantial gain—18 percent—in March. 
The most rapid rise was registered in 
the iron and steel group as volume in 
the preceding month was adversely af- 
fected by the shut-down in the steel 
mills. Other but less important gains 
occurred in the machinery and transpor- 
tation equipment industries. 

The value of deliveries of the nondur- 
able goods industries was up by 5 percent 
from the February level, with gains re- 
corded by practically all of the major 
industries in the group, with the excep- 
tion of foods. 


Consumer Goods Supplies Increasing 


The gain in industrial activity re- 
ported for March resulted in an expan- 
sion in the flow of many consumer goods 
into distributive markets. In many 
cases, however, the flow continued con- 
siderably below prewar volume. Of 18 
important consumer items listed in table 
1, only 5 were above the indicated pre- 
war shipments. 

The base-period output shown in the 
table represents either the peak or near- 
peak prewar rate of production with the 
exception of a few items for which the 
appropriate base-period data are not 
available. It should be pointed out that 
the base period selected is not intended 
to represent actual or potential postwar 
demand but simply a measure of gaging 
the progress of production during the 
transitional period. 

The data in the table illustrate the di- 
verse trends in the flow of consumer dur- 
able goods since last October, when prac- 
tically all of the restrictive production 
controls were removed. For example, 
vacuum cleaners and radios were the 
only items to show successive monthly 
gains, while shipments of refrigerators 
and electric irons, to name only two of 
the more important ones, were higher in 
December than in any of the succeeding 
months shown. This diversity was in 
general due to the degree to which the 
industry was affected by labor disputes 
and shortages of materials and parts. 

On balance, however, the general 
trend of shipments has been upward, 
with radios, alarm clocks, vacuum clean- 
ers, washing machines, and electric irons 
close to or approaching the base-period 
output. In contrast, refrigerators, elec- 
tric ranges, sewing machines, and 
watches are still at a rate considerably 
less than one-half of their prewar vol- 
ume of shipments. 
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Auto Production Gaining Slowly 


Largely reflecting settlement of the 
General Motors strike, assemblies of pas- 
senger cars nearly doubled in March, 
reaching 90,000 units, compared with 
48,000 in February. Although this rep- 
resented a new postwar high, it was still 
less than one-third of the base-period 
production. 

Output of automobile accessories, such 
as tires and batteries, and of gasoline has 
continued considerably above prewar 
levels. The production performance of 
the passenger tire industry is particu- 
larly impressive, with March volume al- 
most one-third above 1940. 


Apparel Goods in Short Supply 


The shortages in men’s wearing ap- 
parel have been especially acute in the 
lower-priced lines. A basic difficulty ap- 
parently stems from the shortage of 
staple cotton fabrics, which have not 
been flowing in sufficient volume to man- 
ufacturers of the most vitally needed 
civilian apparel and work clothing, partly 
because of the tendency to use the scarce 
materials in the production of higher- 
priced garments. 

To alleviate this condition, the OPA 
and CPA, in cooperation with represen- 
tatives of the industry, adopted a pro- 
duction-incentive program through price 
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adjustments. Under this program CPA 
issued an order effective in April designe 
to increase the production of staple fab. 
rics and to establish percentage set. 
asides for specific end uses, includin 
essential items in the lower-priced lings 

The seriousness of the shortage jn 
men’s suits is indicated in the Production 
figures for January and February, which 
were about one-seventh below the 1939 
rate of production. Output during the 
first 2 months was at an annual rate of 
21.6 million suits, compared with actya] 
production of 24.7 million in 1939, on the 
basis of Census of Manufactures data. }j 


is expected, however, that some improve. | 


ment in the monthly rate will be achieveg 
as a result of the recently adopted Cp, 
program. The demand for men’s suits 
swelled by returning veterans, far ex. 
ceeds the supply, and shortages are likely 
to continue for many more months, 

As in men’s suits, the supply of women’s 


hosiery continues well under the prewar | 


level. Nylon-hosiery production in Feb. 
ruary totaled 27 million pairs and output 
currently is running at the rate of 30 mil. 
lion pairs. No increase over the latter 
figure is expected for the rest of 1946 ow- 
ing to the lack of nylon yarn. 

In the case of shoes, on the other hand, 


the level of current production is syb. | 


stantially in excess of 1940. This also js 
true of cigarettes. 


Table 1.—Shipments or Production of Selected Consumer Goods 
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| Base period | 1945 1946 
Unit |Month-| Sep- | No- De- 
| Year /ly aver-| tem- | cote | vem- | cem- Jan- | Feb- March 
| age | ber | ber ber | OMF | tamy 
alec 
SHIPMENTS | | | 
Consumer durable goods 
(excl. automotive): 

Refrigerators-_-_........---- Thousands. ____| 1940-41 309 (1) 85 116 125 123 63 89 

Washing machines and |-----. do__........] 1940-41 158 (1) 40 60 99 171 90 117 
ironers. 

Vacuum cleaners__..._..--|----- eee 1940-41 156 (1) 26 83 89 120 122 150 

CE en ae a -| 1940-41 47 () 15 27 29 25 16] (!) 
ae Se ae Millions _..| 1940-41 14 () (‘) et 2 6 8 1.0 

Electric irons___...._..._-- Thousands ___. 1940 380 () 210 308 348 282 308 | (!) 

Sewing machines__..._._-_}----- “aa 1941 67 (1) (}) (4) 11 14 13 

Alarm clocks_____.._..-_-- Millions ..| 1936-41 La (}) 6 sa Py i 5 1.1) () 

Jeweled watches ---_....-. Thousands. --_._| 1940-41 170} (') 100 | 122 62 72 55 | (!) 

| etrnerimenaiiaiage Ia! (Peet pe ee Piabal 1941 155 (1) 68 97 86 129 120} (') 

PRODUCTION 
Automotive and_ related 
products: 

Passenger automobiles__..| ‘Thousands. __- 1940 2 308 | 1 17 35 30 55 48 % 

Passenger car tires_______- Millions______- 1940 4.2 2.6 3.6 3.7 3.8 4.7 4.6 5.4 

Automotive replacement |----- a aes 1940 3 Or 1.9 1.8 tea 1.8 1.7 17 
batteries. 

Motor gasoline excluding | Million barrels 1940 0. 1 56. 1 57.8 | 64.2] 63.4] 59.6] 538] () 
aviation. 

Apparel and footwear: 

Men’s and youths’ suits, | Millions....._..| 1939 2:31 J@) (‘) (4) (1) 1.9] 1.7] @ 
summer and _ winter 
weight. 

Women’s hosiery, total._..| Million pairs_- 1940 57.5 | 42.0| 45.8] 41.7] 37.4] 50.3] 47.3] (@) 
OS. EEE SY REN aes : 0 jaca a 1940 43.5 0} @) 0 0} @ 0} () 
SE eee eS ee a 1940 3.0 1] 5.9] 15.0] 181] 266] 27.3] () 
Rayon and other______._|---.- 40. ..-.....1 19m 11.1] 41.9] 399] 267] 193] 23.7] 200) @ 

Boots and shoes, other |-_---- do 1940 33.7! 37.2| 42.2] 40.0] 346] 41.2] 437] @ 
than rubber. 

Miscellaneous: 
Cigarettes 4___-_-....--.--- Billions........| 1940 15.1 | 27.2] 326] 268] 17.5] 27.5] 254] 20 














1 Not available. 
2 Represents factory sales. 
3 Negligible. 


4 Represents large and small cigarettes and includes tax-paid and tax-free withdrawals for consumption. 


Sources: For consumer durable goods and automobiles, Civilian Production Administration; men’s suits and boots 
and shoes, U. 8. Department of Commerce; gasoline, U. S. Department of Interior; cigarettes, U. 8. Treasury Depatt- 
ment; tires, the Rubber Manufacturers Association; batteries, Association of American Battery Manufacturers, -n¢, 
and hosiery, National Association of Hosiery Manufacturers. 
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Output of Processed Foods 


The processed-food industry appears to 
pe one of the more important segments of 
manufacturing which was little affected 
py the cessation of hostilities. Likewise, 
it is one of the few major industries 
which, on the whole, maintained its war- 
time production gains. Little or no re- 
conversion problems were involved, 
except perhaps for minor changes in 
packaging design and order specifica- 
tions. rn 

Although military and lend-lease pur- 
chases were drastically curtailed in the 
final months of 1945, production gener- 
ally continued close to the high wartime 
rates. Consequently, civilian supplies of 
most processed foods increased markedly 
and in the aggregate are now in greater 
volume than ever before. However, both 
domestic demand and foreign relief re- 
quirements are very large, with the re- 
sult that continued pressure will be ex- 
erted to maintain a high volume of pro- 


duction. 


Production Continues High 


Chart 3 traces the production of six 
major processed foods since January 1945 
with the monthly average figure for 1940 
included for comparison. The monthly 
data have been adjusted for seasonal 
variation. 

It will be seen that, with the exception 
of butter and condensed and evaporated 
milk, there was no appreciable decline 
from the high war level of production in 
the period following VJ-day. The dras- 
tic decline in federally inspected meat 
production in March partly reflected the 
diversion of cattle slaughterings to other 
than federally inspected plants. Al- 
though the year-to-year gain in canned 
fruits and vegetables appears moderate 
in the chart, last year’s pack represented 
a new all-time high and continued the 
slow but steady growth which began prior 
to the war. The high level of flour pro- 
duction reflects the 1945 record-breaking 
wheat crop. The slightly lower level in 
fluid milk is due to the decline in the 
number of milk cows on farms which, on 
January 1, 1946, was down about 3 per- 
cent from the year before. 
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Chart 3.—Production of Selected Food Products, Seasonally Adjusted 
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MEATS CANNED FRUITS 4 WHEAT 
(INCL. LARD) JUIGES, & VEGE- FLOUR 
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2 ti 1940 MO. AVG. 20 ¥ 8 1940 MO. AVG. 
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12 500 
FLUID CONDENSED & 2207 CREAMERY 
MILK EVAPORATED MILK BUTTER 
(CASE GOODS) 
lib 4 400+ + 180+ 4 
1940 MO. AVG. 
10 300F = !140F “7 
4 1940 MO. AVG. + 200 } 1940 MO. AVG. = 100F * 
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1 Data represent dressed weight of livestock slaughtered under Federal inspection. 
? Data are for total pack ; cans of all sizes are converted to the equivalent standard case of 24 No. 
2% cans for fruits and No. 2 cans for juices and vegetables. 


Sources of data: U. S. Departments of Agriculture and Commerce; basie data were adjusted for 


seasonal variation by the latter agency. 


A notable exception to the general 
trend was butter. Although output in 
the first 7 months of 1945 was down by 
22 percent from 1940, the sharp drop 
in the period following VJ-day reduced 
the production rate for the first quarter 
of 1946 to a volume 47 percent below that 


name if RI IRI 


of the prewar year. The diversion of 
milk from butter manufacture to more 


profitable dairy production following the 
removal of wartime restrictions on the 
sale of fluid milk and cream was the 
chief reason for the post-VJ-day decline. 


Income, Consumption, and Savings 








ee 


A significant development since 
VJ-day has been the maintenance of. 
income payments at a level not far 
below the wartime peaks and the 
continued increase in consumer ex- 
penditures for goods and services. 
The sharp rise in expenditures re- 
sulted in a rapid fall in net savings 
of individuals. By the first quarter 
of 1946, net savings returned to their 
prewar relationship to income after 
being considerably above this rela- 
tionship since 1941. 








March income payments to individuals, 


after allowance for seasonal influences, 





remained at about the February annual 
rate of 156 billion dollars. This high 
rate of income payments was only 3 per- 
cent below the record full-year total of 
161 billion dollars for 1945 and 5 per- 
cent below the wartime peak reached in 
the first quarter of 1945. 


Recent Trends in Income Payments 


With the settlement of major labor- 
management disputes, factory pay rolls 
turned sharply upward in March. Also 
there was a large increase in unemploy- 
ment benefits to discharged servicemen. 
Continued military demobilization, how- 
ever, resulted in a further reduction of 
total military payments, including pay of 
the armed forces, mustering-out pay- 


ments, and family allowance disburse- 
ments to dependents of enlisted person- 
nel. A drop in agricultural income, re- 
flecting mainly a smaller volume of cash 
income from crop and livestock market- 
ings, also was an important factor off- 
setting the increases in other compo- 
nents. 


The course of monthly income pay- 
ments during 1945 and the first quarter 


of 1946 is shown in chart 4. In addition . 


to changes in total income, the chart 
shows changes in the major volatile 
components of the total and in the sig- 
nificant private and Government cate- 
gories. 


Income payments rose to the peak 
annual rate of nearly 165 billion dollars 
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in February 1945 and then drifted down- 
ward for several months. This reced- 
ing movement was accelerated in August 
end September by the immediate cur- 
tailment of factory pay rolls after the 
surrender of Japan. Income payments 
declined 6 percent from July to Septem- 
ber—from a rate exceeding 164 billion 
dollars to a rate of almost 154 billion— 
but turned upward to a slightly higher 
level in the past quarter of 1945 and the 
first quarter of this year. 

During these two recent quarters the 
dominant elements in sustaining the 
flow of income to individuals included 
(1) the spurt in income paid out by trade 
and service establishments; (2) the 
greatly expanded volume of “transfer 
payments” (payments by Government to 
individuals for which no services are 
rendered currently, such as unemploy- 
ment benefits and mustering-out pay- 
ments); and (3) the general stability of 
total factory pay rolls, after the imme- 
diate VJ-day drop, despite changes in 
composition due to problems of recon- 
version and the dampening effects of 
major work stoppages in durable goods 
manufactures. The steady drop in total 
pay of the armed forces resulting from 
rapid demobilization was the major in- 
fluence in the opposite direction. 


Chart 4.—Income Payments to 
Individuals 
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Represents pay of Federal, State, and local 
xOovernment employees, pay of the armed forces 
in this country and abroad, government interest 
payments, and miscellaneous items. 

? Major items included are social insurance 
benefits, the Government’s contribution to family 
allowances paid to dependents of enlisted mili- 
tary personnel, mustering-out payments to dis- 
charged servicemen, and veterans’ pensions, 
compensation, and readjustment allowances. 

* Major items included are net income of farm 
and nonfarm proprietors, rents and royalties, 
and dividends and interest. 


Source of data: U. S. Department of Com- 
merce. 
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Chart 5.—Consumer Expenditures and Consumers’ Price Index 1 
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1 Index for consumer expenditures is based upen current dollars ; data are annual totals for 1939-43 
and quarterly totals, seasonally adjusted, at annual rate for 1944-46. Consumers’ price index 
(formerly cost of living index) is the monthly average for the year’and quarter. 
Sources of data U. S. Departments of Commerce and Labor. 


The essential elements of strength and 
weakness, of “permanence” and insta- 
bility, in the current income situation 
can be noted from the foregoing sum- 
mary and from analysis of the extensive 
shifts in the composition of income pay- 
ments since VJ-day as revealed by the 
chart. 

Of primary significance is that income 
payments by private industry, at the 
near-record annual rate of 120 billion 
dollars, were as high in March as they 
were last July before the end of the 
Japanese war. Expansion of trade, 
service, and construction offset the re- 
duction of pay rolls in war manufac- 
tures. 

Continuation of the upward movement 
in manufacturing employment that be- 
gan last October, but was checked by 
work stoppages, is in prospect. Although 
wage increases probably will be a gen- 
erally less important factor in bolstering 
pay rolls in months to come than they 
have been since VJ—day, any further re- 
duction in manufacturing pay rolls be- 
cause of shorter hours of work and shift 
of workers from higher-paying to lower- 
paying industries most likely will be of 
minor order. 

Further basis for a favorable outlook 
on the trend of income payments in pri- 
vate industry is found in the projected 
emergency expansion of housing con- 
struction, the world-wide need and high 
domestic demand for farm products, and 
the probable continued growth of em- 
ployment in trade and other distributive 
and service industries, Barring the pos- 
sible serious effects of prolongation of 


the work stoppage in bituminous coal, 
therefore, income payments by private 
industry may be _ expected to rise 
throughout the rest of the year. 


Changes in Transfer Payments 


In contrast, income payments by Gov- 
ernment currently reflect only partial 
transition to the probable level and com- 
position that will obtain after demobili- 
zation of the armed forces has been 
completed and the jobless situation has 
improved and stabilized. ‘Transfer pay- 
ments” reached a peak rate of 13 billion 
dollars in January and then declined to 
12 billion by March. Such payments will 
continue to fall for several months as 
military demobilization curtails muster- 
ing-out payments and family allowances, 
and as veterans and others receiving un- 
employment benefits are absorbed into 
the employed labor force. It is expected, 
however, that declines in these types of 
transfers will begin, about mid-year, to 
be matched by increases in the fiow of 
veterans’ pensions and schooling pay- 
ments, so that total transfer payments 
probably will level off during the rest of 
the year at a rate of roughly 8 billion 
dollars under present legislation. Pas- 
sage of the bill now before Congress pro- 
viding for retroactive payments of 
terminal leave to enlisted men would 
bring a substantial increase in this 
amount. 

Military pay, which has dominated the 
movement of “other Government pay- 
ments” in the chart, dropped from a 
peak of 17 billion dollars in the third 
quarter of 1945 to less than 8 billion in 
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March. Under present pay scales a fur- 
ther drop to less than half this amount 
js expected by the end of this year. The 
decline in Federal civilian pay rolls has 
peen less spectacular and will be inter- 
rupted only temporarily by pay raises 
already approved for most War and Navy 
Department and Post Office workers and 
the pending increase for white-collar 


workers. 


Disposable Income Rises 


Out of total income payments for the 
frst quarter of 156 billion dollars (sea- 
sonally adjusted at an annual rate), per- 
sonal tax payments took more than 17 
billion dollars. This left almost 140 bil- 
lion as the annual rate of disposable in- 
come, an increase from the fourth- 
quarter rate of 137 billion dollars and 
only 1 percent lower than the first and 
second quarters of 1945. In comparison 
with prewar years, the present volume 
of disposable income is exceedingly high, 
being more than double the 1939 total, 
for example. The decline in disposable 
income from the first half of 1945 to the 
first quarter of 1946 was much less than 
the actual drop in income payments as a 
result of the reduction in Federal indi- 
vidual income-tax rates this year. 


Consumer Expenditures at Record Volume 


The high level of disposable income, 
augmented by special demand factors 
and a large volume of accumulated sav- 
ings, has resulted in record retail sales 
and consumer expenditures so far this 
year. Sparked by increased expenditures 
for nondurable goods, total consumer 
expenditures for goods and services dur- 
ing the first quarter of 1946 rose to a 
seasonally adjusted rate of about 120 
billion dollars, double that of 1939. This 
rate represents a 20-percent increase 
since VJ-day. Indications point to a 
continued rise in expenditures during 
the second quarter. Sales of retail stores 
in April exceeded those of a year ago by 
one-third to one-half. Part of this in- 
crease is attributable to Easter buying, 
most of which occurred in April this year 
in contrast to last year when it took 
place in March. Nevertheless, retail 
sales in April registered a substantial 
rise from April of last year on a season- 
ally adjusted basis. 

Although food, clothing, and other 
nondurable goods were not in sufficient 
supply to meet all consumer demands, 
which were bolstered not only by the 
high volume of consumer incomes but 
also by the requirements of veterans re- 
turned to civilian life, the flow of these 
goods to civilian markets increased 
markedly in the past 6 months. How- 
ever, increased supplies only in part ac- 
counted for the rise in expenditures for 
nondurable goods. Further price in- 
creases, continued trading-up, and pur- 
chases made above ceiling prices were 
important factors contributing to the 
boost in these expenditures. 

Chart 5 compares the trend of con- 
sumer expenditures with that of prices 
as measured by the Bureau of Labor Sta- 
tistics consumers’ price index since 1939. 
Price increases since VJ-day as recorded 
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by this index have been small in total— 
less than 1 percent from the second quar- 
ter of 1945 to the first quarter of 1946. 
Consumer expenditures, however, in- 
creased by 20 percent. Available infor- 
mation on the quantity of goods flowing 
to consumers does not indicate an over- 
all increase of the amount implied by 
these expenditure and price compari- 
sons. Although it is not possible to ob- 
tain a quantitative estimate, it appears 
that part of the dollar expenditure in- 
crease resulted from further trading-up 
and hidden price rises. 


Composition of Consumer Expenditures 


Chart 6 shows the breakdown of con- 
sumer expenditures by three major 
groups. Expenditures for _ services, 
which constituted 28 percent of total 
expenditures in the first quarter of 1946, 
have shown practically no change since 
VJ-day. Included in these figures are ex- 
penditures of military personnel abroad 
which have been declining over this pe- 
riod. Excluding this item, all the major 
components of services showed small 
continued rises since VJ-day and total 
services increased by about 4 percent 
since the second quarter of 1945. 

Total expenditures for durable goods 
were at an annual rate of 10 billion dol- 
lars in the first quarter of 1946. The 
wartime low in this category of expendi- 
tures occurred soon after producers of 
these goods were converted to war pro- 


, duction—in the second quarter of 1942— 


when they were at an annual rate of 6 
billion dollars. The first-quarter rate 
was already above the 1941 total despite 
the fact that production of many impor- 
tant durables, such as _ refrigerators, 
washing machines, and automobiles, was 
still far below the 1941 output. 
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The current high rate of expenditures 
for durables as compared to prewar is due 
to higher prices and to greatly increased 
purchases of jewelry and automobile 
parts and accessories. The 10-billion- 
dollar rate, however, is far below the 
amount that consumers would have pur- 
chased in relation to their current in- 
comes had more durable goods been 
available. This category of expendi- 
tures will rise rapidly in the coming 
months as supplies of home appliances 
and equipment and automobiles increase. 


Savings of Individuals Decline Sharply 


Net savings of individuals declined in 
the first quarter of this year to a season- 
ally adjusted annual rate of 19 billion 
dollars. This is a lower rate of savings 
than at any time during the war and is 
only half of the peak rate attained during 
1944 and the first half of 1945. Never- 
theless, it is still higher in dollar volume 
than in any prewar year. 

In relation to disposable income, first- 
quarter savings were in line with the ex- 
perience of the 1929-40 period. This can 
be seen clearly in chart 7. During this 
12-year prewar period containing years 
of prosperity and of depression, the chart 
shows that the relationship between dis- 
posable income and savings was remark- 
ably close. During the war period, how- 
ever, inability to get goods and the 
channeling of a large proportion of the 
income into war bonds resulted in the 
savings “hump” shown in the chart. 

If the relationship * which held for the 


2 The regression for the period 1929-40 is: 


Savings (billions of dollars) = —5.6+0.174x 
disposable income (billions of dollars). 


(Continued on page 22) 


Chart 6.—Consumer Expenditures, by Major Groups 
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Source of data: U. S. Department of Commerce. 
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The Expanded Money Supply and 


Economic Activity 


S AN AFTERMATH of the huge defi- 
cits incurred in financing the war, 
the amount of currency, bank deposits, 
and Government securities held by indi- 
viduals and businesses is far greater to- 
day than ever before in history. This 
accumulation of money and near-money 
assets is of most immediate interest in 
relation to the problem of preventing a 
repetition of the postwar inflationary 
boom that occurred after the first World 
War, but it has equally important impli- 
cations for other problems of the post- 
war economy. 

Some monetary expansion was not 
only inevitable during the war period, 
- when the gross national product more 
than doubled, but was in itself a wholly 
desirable development which operated 
in the interest of a smoothly function- 
ing war economy. A primary responsi- 
bility of our modern monetary and bank- 
ing system is to provide for the expansion 
of the money supply in periods of rising 
business volume and income. 

It is not an indictment of the war 
finance program—which has to its credit 
the borrowing of over 200 billion dollars 
at low and declining rates of interest—to 
say that it was shaped by other consid- 
erations in addition to decisions as to 
the actual monetary requirements of the 
economy. Thus the end of the war found 
the economy in an exceptionally high 
liquid asset condition, with currency, 
bank deposits, and Government securi- 
ties far in excess of any conceivable 
“normal” requirements suggested by past 
experience, and with little likelihood of 
any sizable reduction in the volume of 
these assets over the near future. Cou- 
pled with this situation is a set of cir- 
cumstances which make it extremely 
difficult to apply the traditional instru- 
ments of monetary control. 


Expansion of Liquid Assets 


At the present time, individuals and 
businesses hold about 55 cents in cur- 
rency and demand deposits for every 
dollar of annual gross national product. 
This compares with money holdings per 
dollar of gross national product of about 
40 cents in 1940. By the latter year, 
however, the money supply had already 
been considerably expanded. In 1929, 


NotTe.—Mr. Wald is a member of the Cur- 
rent Business Analysis Division, Office of 
Business Economics. 


By Haskell P. Wald 





Summary 


The public—individuals and 
businesses—now hold about 250 
billion dollars in currency, bank 
deposits, and Government securi- 
ties. This amount is much larger 
than ever before in history, even 
in relation to the high level of eco- 
nomic activity at present. Coupled 
with the existence of heavy back- 
log demands—for consumer dur- 
able goods, inventories, plant and 
equipment, and exports— and with 
stimuli to increased spending be- 
cause of other factors in the cur- 
rent situation, the huge accumu- 
lation of money and near-money 
assets indicates a tremendous in- 
flationary potential should the 
price situation get out of hand. 

Reductions in the volume of 
liquid asset holding will come 
about chiefly through an excess of 
Federal tax collections over ex- 
penditures. At best, this will be a 
slow process. This does not mean, 
however, that inflationary pres- 
sures will linger on indefinitely. 

Given the protection of a firm 
price-control policy, the Nation’s 
productive capacity will rise to 
meet the heavy postwar demands. 
Once production and demand are 
brought into balance, the ex- 
panded money supply will no longer 
represent a threat to the stability 
of the economy. 

The present article demonstates 
that it is possible for the postwar 
economy to become adjusted to a 
high volume of liquid assets with- 
out any sharp and disruptive boost 
in prices. It suggests that the 
process of adjustment may be ac- 
companied by further downward 
pressure on long-term interest 
rates in the post-transition period. 











for example, the comparable figure was 
only slightly more than 25 cents. 
These figures by no means tell the full 
story. In addition to demand deposits 
and currency—which now exceed 100 
billion dollars—individuals and _ busi- 
nesses have at their disposal 50 billicn 


dollars in the form of time or Savings 
deposits and close to 100 billion dollars 
in Government securities (see chart 1). 
All of these securities are convertible into 
cash virtually on demand and without 
loss, either by terms of the contract or 
by virtue of the announced policy of sup- 
porting the Government bond market 
in continuance of the wartime policy of 
maintaining low interest rates. The 
combined volume of liquid assets—cyr. 
rency, deposits, and Government secur. | 
ities—exceeds the current annual rate 
of gross product by well over a third. 


Traditional Controls Difficult to Apply 


There is yet a third element in the 
current monetary situation which has 
the effect of further enhancing the vol- 
ume of cash assets at the public’s dis- 
posal. Under the existing circumstances , 
of large commercial bank holdings of 
Government securities and a guaranteed 
bond market, banks have virtually un- 
curbed access to reserve funds and, 
therefore, virtually uncurbed ability to 
expand bank credit and add to the vol- 
ume of currency and deposits. In a 
sense, the 90 billion dollars of Govern- 
ment securities in commercial bank port- 
folios today are “excess reserves.” 

The futility of attempting to arrest an 
expansion in the money supply via the 
control of bank reserves, while at the 
same time the Federal Reserve banks are 
committed to purchase all Government 
securities offered for sale and not ab- 
sorbed by private investors at guaran- | 
teed prices, illustrates the limitations on 
the effectiveness of the traditional in- 
struments of monetary control. In this 
situation, changes in the money supply 
will continue to be determined by the 
preferences of the public for cash and 
bank deposits more than by decisions of 
the central banking authorities. 


“Latent Inflation” 


What these several factors add up tois 
by no means self-evident. On the one 
hand, it can be argued that the wartime 
monetary expansion represents, to a con- 
siderable extent, “latent inflation,” or ac- 
cumulated buying power. This will con- 
tinue to be reflected in breaks in the 
price line and will become much more of 
a reality should price controls be relaxed 
before production is sufficiently large to 
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meet the increased spending which will 
automatically be generated by these 
funds. 

Support for this view rests upon an- 
alyses of past relationships between busi- 
ness volume and money holdings, which 
depict the existing Money supply as be- 
ing far out of line with prewar trends. 
It also rests upon an appraisal of the spe- 
cial incentives which impelled individ- 
uals and businesses to accumulate large 
liquid asset holdings during the war pe- 
riod and which are no longer operative 
now that the war is over. In addition, 
it is emphasized that the spending of 
“excess” cash or deposit holdings does 
not reduce the money supply, but 
merely shifts funds from the purchaser 
to the seller who, in turn, is a purchaser 
in relation to other sellers. Thus the 
funds become available for a second 
round of spending and, in the absence of 
effective price controls, a self-generating 
inflationary spiral is initiated. Since 
production cannot possibly keep pace 
with demand in such a situation, prices 
will continue to increase until the inevi- 
table collapse. 


Money as a Motivating Force 


On the other hand, past experience, 
particularly during the thirties, indicates 
that the availability of money is not nec- 
essarily a motivating force in the econ- 
omy. The use actually made of money 
is the crucial factor. While the volume 
of spending by consumers and businesses 
may be influenced by the mere size of 
their money holdings, it is determined to 
a much greater extent by the flow of cur- 
rent income, expectations regarding 
changes in demand and prices in the pe- 
riod ahead, the condition of existing 
stocks of goods, changes in living stand- 
ards, technological developments, and a 
multiplicity of less important factors. 

Once the assumption of a “normal” re- 
lationship between the quantity of money 
and the volume of transactions is aban- 
doned, it is apparent that the quantity 
of money in exisence can provide no more 
than an indication of the inflation po- 
tential at any given time. If there were 
no price controls at present, it is obvious 
that this potential would be tremendous. 
The key to the actual course of prices 
and production in the future, however, 
will be found not in the volume of funds 
available but in the motives which might 
impel businesses and consumers to acti- 
vate the funds in their possession. 

Of necessity, there is considerable un- 
certainty regarding the actual effects of 
the war-expanded stock of money on fu- 
ture developments. This article attempts 
to provide a basis for narrowing the area 
of uncertainty by analyzing long-term 
relationships between the quantity of 
money, gross national product, and in- 
terest rates, and by comparing the 
changes during the recent war with the 
previous experience. The analysis is fo- 
cused on the role of price control in the 
existing situation and on the implica- 
tions of the expanded money supply for 
the post-transition period. 
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Chart 1.—Deposits of all Banks, Currency Outside Banks, and Private 
Nonbank Holdings of U. S. Government Securities 
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Wartime Changes in Money Supply 


It is apparent from chart 1 that the 
volume of money and near-money as- 
sets experienced large up-and-down 
movements during the 1916-40 period, 
but that these fluctuations are dwarfed 
by the tremendous expansion that oc- 
curred during the recent war. In terms 
of absolute magnitudes, Government 
security holdings experienced the largest 
growth, rising from about 14 billion dol- 
lars in the middle of 1941 to its present 
total of approximately 100 billion dollars, 
including almost 50 billion dollars in sav- 
ings bonds. (If the holdings of com- 
mercial and savings banks and insurance 
companies are counted, the total of 
privately held Federal securities ap- 
proaches 225 billion dollars.) 

Notwithstanding this huge investment, 
the public was able to accumulate almost 
as large an amount in the form of de- 
posits and currency. Thus demand de- 
posits (other than interbank and U. S. 
Government deposits) rose from 37 
billion dollars at the end of June 1941 to 
about 75 billion dollars this year (with 
deposits in the Government’s accounts 
amounting to an additional 21 billion 
dollars), time deposits from 28 to 50 


billion dollars, and currency outside 
banks from 8 to 26 billion dollars. 


Relation to Federal Deficit 


The aggregate magnitude of these in- 
creases is essentially a reflection of the 
size of the deficits incurred in financing 
the war. Had there been heavier tax- 
ation and less borrowing, business and 
individual savings would have been cor- 
respondingly lower. In that event, there 
would then have been a smaller accumu- 
lation of liquid assets. 

Once the decisions as to war tax policy 
were made, the respective increases in 
currency, deposits, and security holdings 
were determined largely by the needs 
and preferences of businesses and indi- 
viduals. Despite the concerted efforts of 
the Government to raise as much funds 
as possible from nonbanking sources, 
businesses and individuals preferred to 
hold a substantial portion of their cur- 
rent savings in the form of currency 
and deposits, rather than in the form 
of Government securities. As a result, 
it was necessary to borrow about 95 bil- 
lion dollars—almost half the total 
amount of Treasury borrowings—from 
commercial banks and Federal Reserve 
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banks during the years 1941-45. The in- 
creases in the currency and deposit 
holdings of businesses and individuals 
roughly correspond with the amount of 
bank borrowings. 


Definition of Money Supply 


For the purpose of the following an- 
alysis, the total of currency in circulation 
and demand or checking deposits will be 
referred to as the “money supply.” Be- 
cause of their ready liquidity, time or 
savings deposits and Government securi- 
ties have the essential qualities of 
“money,” with one important excep- 
tion—they are not generally accepted 
media of exchange. Savings deposits 
and Government securities must ordi- 
narily be converted into currency or 
demand deposits before being used for 
current payments. 

By defining money in the above man- 
ner, it is not intended to identify the 
stock of money that would become avail- 
able, or the total that would be spent, 
should there be a sharp change in the 
public’s preferences for holding cash or 
securities. Today, more than ever be- 
fore, the supply of money is responsive 
to changes in the preferences of in- 
dividuals and businesses. Holders of 
liquid assets can readily shift from Gov- 
ernment securities to deposits and cur- 
rency or they can move in the opposite 
direction. The net effect is a money 
supply which is extremely elastic. 

Nevertheless, the distinction between 
money and what may be called money 
substitutes can serve a useful end. The 
adequacy of a given stock of money is 
generally evaluated by comparison with 
the volume of transactions in goods and 
services or with some similar measure. 
The purpose of such a comparison is to 
obtain an indication of the amount of 
money that is being used for income 
transactions and the amount that is be- 
ing used for other purposes, such as 
financial or speculative dealings, or is 
being hoarded. The ultimate objective 
of the comparison is to throw light upon 
factors which might influence the future 
course of prices and production. 

The concept of adequacy of the money 
supply can have little meaning other 
than in relation to some measure of 
transactions, As already noted, the size 
of the existing stock of money is simply 
the result of the combined decisions of 
individuals and businesses regarding the 
composition of their liquid asset hold- 
ings. Consequently, if the public’s re- 
quirements for currency and deposits 
are used as the standard for evaluating 
the adequacy of the money supply, it 
would necessarily follow that the supply 
was adequate, and no more than ade- 
quate, to satisfy these requirements. In 
relation to the public’s requirements for 
transactions purposes, however, it can 
be shown that the existing supply is 
much more than adequate. 


Relation to Gross National Product 


The relationship between the money 
supply and the gross national product 
over the past 38 years is illustrated in 
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the form of a scatter diagram in chart 2.’ 
Each point in the chart represents a pair 
of values for the year indicated: (1) the 
annual gross national product (meas- 
ured along the horizontal axis) and (2) 
the quantity of money (measured along 
the vertical axis) as of the middle of the 
year. The money supply includes cur- 
rency outside banks and demand de- 
posits other than interbank and United 
States Government deposits. (Govern- 
ment deposits are excluded because the 
present analysis is concerned with funds 
available for private spending.) 

The distribution of the points in chart 
2 illustrates the general similarity in 
movement between the money supply 
and the gross national product that orig- 
inally suggested the hypothesis of the 
quantity theory of money. On close ex- 
amination, however, it becomes evident 


1The gross national product—which may 
be defined as the market vaiue of all goods 
and services produced—is used in the above 
analysis in the place of a measure of the 
gross volume of transactions. There are no 
satisfactory estimates of the volume of 
transactions, but it is known that this vol- 
ume is several times the value of the gross 
national product. 
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that the similarity in direction of move. 
ment is much more pronounced than the 
similarity in magnitude. 

It is evident from the chart that 4 
straight-line relation between the money 
supply and gross national product woulg 
not explain all of the variation in the 
money supply between 1909 and 1949 
For reasons described below, the money. 
product relation experienced a sizable 
shift in level and in slope during the 
thirties. It is apparent that the average 
line of relationship shown in the chart 
falls in between the years after 1930 ang 
the earlier period. 


Transactions Requirements 


If money were used exclusively for in. 
come-transactions purposes, the various 
points on the chart would conform 
much more closely to a readily definable 
pattern. There are reasons for beliey- 
ing that the amount of money needed to 
support a given volume of transactions 
in goods and services is relatively stable, 
being determined by the average interva] 
between the receipt of income and its 
disbursement. This interval is fixed by 


Chart 2.—Money Supply Related to Gross National Product ! 
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the structure of the economy and by in- 
stitutional factors, such as the payment 
habits of businesses and consumers. 
The shifts in the money-product re- 
lationship indicated by the scatter of 
points in the chart are not a reflection 
upon the correctness of the above view, 
put are simply an indication of the well- 
known fact that money is not always 
used to purchase goods and services but 
may be held for other purposes. The 
shifts may be due to changes in the 
amounts being used in financial trans- 
actions—in purchasing stocks, bonds, or 
real estate. In most cases, however, 
they simply reflect fluctuations in idle 
balances, that is, in the volume of cur- 
rency and deposits being held as savings. 


Growth of Idle Balances 


The higher level of money relative to 
gross national product in the thirties, 
already noted above, can be explained in 
just this way. The large inflow of for- 
eign capital brought with it gold imports, 
which increased bank reserves and en- 
abled the banks to more than double 
their holdings of Government securities. 
Much of the resulting expansion of de- 
posits evidently fell into the hands of 
businesses and individuals who were not 
stimulated to invest in new plant and 
equipment or to increase their spend- 
ings in other ways as a result of the in- 
crease in their balances. 


Relation to Interest Rates 


Among the several factors which were 
associated with the growth of idle bal- 
ances during the thirties, the sharp re- 
duction in interest rates (see chart 3) is 
of particular significance because of its 
bearing upon the over-all economic situ- 
ation. Theoretical considerations sug- 
gest that over a long-run period the 
amount of money in excess of transac- 
tions requirements is likely to vary in- 
versely with the rate of interest. The 
structure of interest rates is highly sen- 
sitive to changes in liquidity preferences 
(i. e., the decisions of individuals and 
businesses as to the amount of their re- 
sources they will hold in the form of cur- 
rency and deposits) and to changes in 
the demand for borrowed funds. There- 
fore, it cannot be expected that the in- 
verse relationship between money sup- 
ply and interest will apply in every year 
in systematic fashion. Nevertheless, 
over any extended time period a sizable 
growth in the quantity of money relative 
to the gross national product will tend 


. to be reflected in increased availability 


of funds for investment. Competition 
for investment outlets will then result in 
a lowering of interest rates, unless there 
are simultaneous increases in the de- 
mand for borrowed funds which have 
counterbalancing effects. 

The relationship of idle balances to 
changes in the interest rate may be il- 
lustrated in another manner. A decline 
in the rate of interest increases the in- 
centive for individuals and businesses to 
borrow funds and at the same time re- 
duces the incentive to sacrifice liquidity 
and purchase securities. Thus, increases 
in idle balances tend to be associated 
with a lowering of interest rates. Such 
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Chart 3.—Basic Yields of Corporate Bonds for Selected Maturities 
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balances may be thought of as support- 
ing the lower structure of interest rates, 
since they are a major factor in the 
market for new or existing securities. 

It is possible, of course, for idle bal- 
ances to accumulate without having any 
effect on interest rates, simply because 
the holders of these funds have a very 
high preference for liquidity and have 
no desire to lend their funds at interest. 
For this reason, some of the variation in 
the money supply will be found to be in- 
dependent of changes in the gross na- 
tional product and in interest rates. In 
the following analysis, this factor takes 
the form of a secular trend. 


Equation of Relationship 


The preceding hypothesis, which at- 
tempts to explain some fundamental 
relationships between the money supply, 
value of goods and services produced, 
and interest rates, may be expressed in 
the form of an equation derived by mul- 
tiple correlation analysis.* It can be 


2The calculated equation is: Money sup- 
ply (in billions of dollars) =13.50+0.291 
(year —1925) +0.228 gross national product 
(in billions of dollars)—1.92 basic bond 
yields (for bonds maturing in 30 years). The 
average error for the period is 4.4 percent, 
with errors of 10 percent or more in 1921, 
1929, and 1940. It should be noted that 
while the multiple correlation is statistically 
significant, this may not be true of the par- 
tial regressions on time and interest rates, 
since there is a high degree of intercorrela- 
tion between these two independent varia- 
bles. Consequently, an analysis based on the 
partial regressions should be properly qual- 
ified. 


ates by Mr. Durand and 


shown that such an equation can ex- 
plain variations in the money supply 
during the 32-year period ending in 1940 
with only a small margin of error. 


A word of explanation is needed re- 
garding the selection of an appropriate 
interest-rate series for the statistical 
calculations. The decision was made to 
use the series entitled, “Basic Yields of 
Corporate Bonds,” because the standard 
series on bond yields and interest rates 
are influenced by various extraneous 
factors, such as call dates, convertibility, 
tax status, and trading activity. The 
basic yield series are defined by the au- 
thor as the yields of highest-grade cor- 
porate bonds free from extraneous in- 
fluences. They are available by differ- 
ent maturities ranging from zero to 60 
years.’ Series for both 5-year and 30- 
year maturities, shown in chart 3, were 
used in the present analysis and it was 
found that either series gave about as 
good results in terms of the closeness of 
fit between actual and calculated values. 


Divergence From Past Relationships 


If average relationships between 
money supply, gross national product, 
interest: rates, and a time trend during 
the 1909-40 period are used as a stand- 
ard of reference, the wartime diver- 
gence from past relationships was first 


3See “Basic Yields of Corporate Bonds, 
1900-1942” by David Durand, National Bureau 
of Economic Research, Technical Paper 3: 
June 1942. 
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noticeable in 1940. This can be ex- 
plained largely by the outbreak of war 
in 1939 which had the effect of retard- 
ing the down trend in interest rates 
which had been under way since 1932. 

Following 1942, however, the depar- 
ture from past relationships was mag- 
nified very considerably. This is quite 
evident from the position of the plotted 
points for the years 1943-46 in chart 2. 

What has happened over the past 3 
years is that the money supply continued 
to expand at a very rapid pace while the 
gross national product made only minor 
gains after 1943, and while interest rates 
declined very slowly. It was not until 
early 1946—6 months after the end of 
the war—that the expansion in the 
money supply tapered off. The gross na- 
tional product in the first half of this 
year appears to be running at an annual 
rate somewhat below that for 1943, yet 
the volume of currency and demand de- 
posits held by individuals and businesses 
is higher by some 30 billion dollars, or by 
more than 40 percent. 


Importance of Price Controls 


This striking development can be ex- 
plained in terms of the special factors 
associated with the war economy. The 
imposition of price controls, together 
with rationing and priorities, unde- 
niably had a. powerful effect in holding 
down increases in business and consumer 
expenditures—increases which, because 
of the heavy war requirements and the 
tight supply situation, would have been 
reflected in price advances rather than 
in more production. Had there been no 
such restraints, the dollar value of the 
gross national product would have been 
substantially higher and, while the 
money supply would also have gained, 
the net result would have been to bring 
money and gross product more closely 
in line with past relationships—at the 
cost, however, of a substantial price 
inflation. 

Because of the wartime controls and 
the disappearance of many goods from 
the market, a much larger proportion of 
current income was saved than would 
otherwise have been the case. Individ- 
uals and business invested heavily in 
Government securities but at the same 
time they accumulated large balances 
in the form of currency and deposits. 
Some reasons for this behavior are con- 
sidered in the following section in con- 
nection with the analysis of the distribu- 
tion of currency and deposit holdings 
among corporations, unincorporated 
businesses, and individuals. 


Money Supply Related to Bond Yields 


The fact that the structure of interest 
rates was so little disturbed during the 
war is noteworthy. While there was a 
sharp increase in loanable funds over 
this period, there was at the same time a 
relatively larger increase in borrowing 
requirements. As already noted, the 
willingness of businesses and individuals 
to convert their currency and deposit 
holdings into Government securities fell 
considerably short of the volume of 
Treasury borrowing. The low interest 
rates which were maintained during the 
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Chart 4.—Basic Yields of Corporate Bonds (30-Year Maturities) Related 
to Money Supply * 
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Sources of basic data: National Bureau of Economic Research (see chart 8), and Board of 


Governors of the Federal Reserve System. 


war did not result from the interaction 
of the usual supply and demand factors, 
but was the direct result of the manage- 
ment of the money market by the 
Treasury and Federal Reserve authori- 
ties. 

The long-term relationship between 
the money supply and the rate of interest 
is of special interest at this time because 
of the announced policy of the Treasury 
to continue into the postwar period its 
low interest rate policy in the belief that 
it “will make an important contribution 
to the achievement of full production in 
the economy.” 

Chart 4 has been prepared more as an 
illustration of the basic economic forces 
which are at work than as a presenta- 
tion of the actual statistical relationship 
between money, gross national product, 
and interest rates. Interest rates are 
sensitive to a variety of outside influ- 
ences. Moreover, because only a rela- 
tively small part of the variation in the 
money supply over the 1909-40 period is 
associated with changes in the interest 
rate, the percentage errors in any equa- 
tion relating interest rates to money and 
gross product can be expected to be rela- 
tively large. Of course, the statistical 


significance of any partial regressions 
such as those shown in the chart, is re- 
duced because of the high intercorrela- 
tion between money supply and gross 
product. 

The fact that the relationship between 
the money supply and the rate of inter- 
est (represented by the basic yield of 
corporate bonds maturing in 30 years) 
is heavily dependent upon the level of 
gross national product is brought out 
very clearly in chart 4. Each of the 
downward sloping lines in the chart rep- 
resents the calculated average relation- 
ship between money supply and inter- 
est rates at a constant level of gross na- 
tional product, and at a fixed point in 
time. As the gross national product is 
increased, the lines shift to the right. 


Sensitivity to Changes in Money Supply 


The steepness of the slope of these 
lines suggests that, at any given level of 
gross national product, the interest rate 
is highly sensitive to changes in the 
money supply. This generalization, of 
course, refers to the average relation- 
ship for the 1909-40 period and would 
not necessarily apply in particular years, 
such as 1921, 1929, or 1932, when there 
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were important disturbing influences. 
It should also be noted that the past ex- 

rience does not provide any evidence 
as to whether this generalization is ap- 
plicable in the range of interest rates 
falling below 212 percent. For reasons 
already described, the large increase in 
the money supply during the war period 
was accompanied by only a negligible de- 
cline in the rate of interest. 

There is a more important reason why 
it would be very risky to generalize 
about changes in interest rates in the 
low ranges. Theoretical considerations 
suggest that the lines of relationship 
shown in the chart for the indicated 
levels of gross national product should 
not be straight lines but, instead, de- 
clining curves which flatten out as low 
rates of interest are reached. From the 
income which lenders earn by purchas- 
ing securities must be deducted allow- 
ances for risk and uncertainty, income 
taxes, and any investment costs that 
might have been incurred. Increases in 
the volume of funds available for invest- 
ment cannot be expected to reduce in- 
terest rates below levels which are ac- 
tually needed to compensate lenders for 
these factors. 

The sharp departure of the years fol- 
lowing 1942 from the average relation- 
ship for the prior period merely mirrors 
the situation already brought out in 
chart 2. The explanation lies in the 
special factors which prevented the gross 
national product from keeping pace with 
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the increases in the money supply, as 
well as in the factors which helped to 
sustain the rate of interest. 


Downward Pressure on Interest Rates 


The fact that the existing relationship 
between the quantity of money, gross 
national product, and interest rates is 
so far out of line with past experience 
suggests that the trend toward lower 
long-term interest rates may continue 
in the post-transition period, provided 
the gross national product is not inflated 
by a large increase in the price level. 
How soon this pressure will assert itself 
is uncertain because of the existence of 
speculative factors in the current situa- 
tion which tend to exert a disturbing in- 
fluence. How much lower long-term in- 
terest rates will fall is even more un- 
certain, because divergent views as to 
what rate of interest is required as a 
minimum compensation for the factors 
mentioned above. 


Distribution of Money Holdings 


The preceding analysis of the money 
holdings accumulated during the war 
must be supplemented by the available 
information regarding the distribution 
of currency and deposit holdings among 
different classes of holders. Distribu- 
tional considerations have an important 
bearing on how the holdings will be used 
in the period ahead. Unfortunately, 
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little information is available concerning 
the distribution of money holdings by 
income classes. However, the results of 
a comprehensive field survey on the dis- 
tribution of ownership and probable use 
of liquid assets are scheduled to be pub- 
lished by the Board of Governors of the 
Federal Reserve System by the middle 
of the year. 

While all classes of holders shared in 
the wartime expansion of the money 
supply, it is possible to detect significant 
contrasts in their relative participation. 
These contrasts are illustrated in the 
three panels of chart 5, which relate 
movements in currency and deposit hold- 
ings to changes in gross national product. 

Because the estimates of the distribu- 
tion of money holdings shown in the 
chart do not extend over a sufficiently 
long period, it is not possible to derive 
any “normal” or average peacetime re- 
lationships between money holdings and 
gross product for the separate classes of 
holders. The dashed lines plotted in 
the chart merely represent extensions of 
the 1940 money-product proportions. 
In other words, if the amounts of cur- 
rency and deposits held in 1940 had in- 
creased proportionately with gross na- 
tional product, the points for the subse- 
quent years would have fallen on the 
dashed lines. While these lines are 
useful as standards for gaging the war- 
time changes in money holdings, it 
should be stressed that they are based 
entirely on the situation as it existed in 


Chart 5.—Personal and Business Holdings of Currency and Demand Deposits Related to Gross National Product ' 
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1 Business holdings include holdings of corporate and noncorporate businesses other than banks, insurance companies, building and loan associations, 


and nonprofit associations. Holdings of farmers and professional persons are included in “personal”. 


The data are adjusted for the mail float and also 


exclude holdings of foreign individuals and businesses, State and local governments, and government corporations. Data through 1944 are for June 30 
for currency and Gemand deposits and for calendar years for gross national product. Data designated as 1945-1 are for June 30 for currency and demand 


deposits and are an average of the second and third quarters of 1945 for gross national product. 


Data designated as 1945-2 are for December 81 for 


currency and demand deposits and are an average of the fourth quarter of 1945 and the first quarter of 1946 for gross national product. Quarterly data 


are unadjusted for seasonal variation. 


Sources of basic data: Board of Governors of the Federal Reserve Sys‘em and U. S. Department of Commerve 
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1940 and do not necessarily reflect a 
“normal” relationship.‘ 


Large Personal Holdings of Currency 


The first panel in chart 5 indicates that 
the bulk of the large currency outflow 
since 1940 ended up as personal holdings. 
However, the break-down shown in the 
chart does not reflect a strict separation 
into “personal money” and “business 
money,” since personal holdings include 
the balances of farmers, who are im- 
portant users of currency, and profes- 
sional persons. The balances of other 
individuals for business purposes, how- 
ever, are included in business holdings. 
It is also likely that currency used in 
gambling and in black-market and 
other illegal operations is included in the 
personal rather than the business totals. 

A separation of business holdings of 
currency by type of holder indicates that 
the holdings of corporations increased 
proportionately with gross national prod- 
uct, so that the explanation for the in- 
crease in aggregate business holdings of 
currency above the proportion which ex- 
isted in 1940, as shown in the chart, lies 
in the expansion of the amount of cur- 
rency in the tills of unincorporated busi- 
nesses. 


Special Factors in Currency Demand 


Several reasons can be cited to explain 
why the amount of coin and paper money 
in the hands of individuals has increased 
so much more rapidly than the gains in 
income payments or consumer spending. 
Of prime importance is the fact that a 
large portion of the increases in income 
has gone to wage earners and farmers, 
who make limited use of banking facil- 
ities, and, therefore, are accustomed to 
holding large amounts of currency as 
pocket money and as savings in periods 
of high earnings. ‘These same persons 
are not used to purchasing securities and 
may have been somewhat reluctant to 
place a large proportion of their savings 
in war bonds. The disruption of estab- 
lished banking and credit connections 
because of changes in residence also had 
the effect of increasing the demand for 
currency. 

There is no doubt that an unusually 
large proportion of currency in circula- 
tion represents idle balances. To some 
extent this may reflect the fact that 
memories of widespread bank failures 
of the early thirties are still fresh in the 
minds of some people. However, there 
is no real evidence of any general 
“scare hoarding” of currency. 

Finally, it should be noted that black- 
market dealings, gambling, tax evasion, 
and similar activities have created a 
specia] demand for currency during the 
last few years. 


Growth of Personal Deposits 


The two remaining panels in chart 5 
illustrate the wartime changes in de- 


‘The assumption of a proportional rela- 
tionship between money and gross product is 
not consistent with the slope of the partial 
line of regression in chart 2, which suggests 
= _ relationship is less than propor- 

onate. 
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mand deposit holdings. The largest 
share of the deposit accumulations went 
into personal accounts. In terms of 
relative changes, however, deposits of 
unincorporated businesses show the 
largest gain. 

In contrast, deposits held by corpora- 
tions at the end of last year were only 
slightly greater, relative to gross na- 
tional product, than in 1940. This re- 
flects the fact that corporations invested 
a larger proportion of their current as- 
sets in Government securities than did 
unincorporated businesses. 

The reduction in corporate deposit 
holdings during the second half of last 
year was concentrated among manufac- 
turing and mining concerns and was 
partly due to heavy cash outlays relative 
to income while plants were being re- 
converted. The deposits of other cor- 
porations, as well as those of unincor- 
porated businesses and personal deposits, 
recorded sizable gains between mid-1945 
and the end of the year, even though 
deposits were lower at the year-end than 
a month earlier because of heavy se- 
curity purchases during the Victory Loan 
which ended in December. 


Implications for Future 


Public concern over the expansion of 
currency and deposits would be eased 
substantially if there were some pros- 
pect of a sizable shrinkage in the near 
future. For the last 4 years the infla- 
tionary pressures inherent in the war 
economy have been successfully re- 
strained by price control. There is no 
doubt that, if the basic price-control 
legislation is renewed without restric- 
tive amendments, this record of achieve- 
ment could be substantially continued. 

It is highly improbable that a sizable 
contraction in the money supply over 
the next year or two, or even over a 
longer period, will be effected merely by a 
change in the public’s preferences for 
holding cash. Moreover, it would be ex- 
tremely difficult to effect a contraction 
in the money supply via official action 
of the banking authorities. 

As already noted, the relative liquidity 
of the public’s asset holdings is largely 
a function of private decisions. With al- 
most 50 billion dollars of demand obli- 
gations in the form of savings bonds out- 
standing and with nonbank holdings of 
other Government securities equally as 
large and virtually as liquid because of 
official support of the bond market, it is 
theoretically possible to have a doubling 
of the money supply merely by the pub- 
lic shifting from securities to cash. In 
addition, the public can draw upon 50 
billion dollars in time deposits. There- 
fore, any steps taken to reduce the 
money supply directly cannot be assured 
of real and lasting success unless they 
operate through a reduction in the total 
supply of liquid assets. 


Effect of Federal Debt Retirement 


Unlike the money supply, the com- 
bined volume of currency, deposits, and 
Government securities is subject to de- 
termination by public policy, although 
there are very definite limits on the 
exercise of such policy. The chief in- 
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strument of policy, of course, is debt re- 
tirement financed by budget surpluses, 

If an excess of Federal tax receipts is 
used to retire securities held by nonbank 
investors, there is a net reduction ip 
security holdings, without any change 
in the money supply. On the other hang 
if the excess is used to retire securities 
held by commercial banks, there is a net 
reduction in deposit and currency hold. 
ings. Should the banks turn around ang 
purchase securities from the public to 
replace those retired, the money supply 
including the volume of time deposits 
would be restored but the volume of non. 
bank security holdings would be lower, 
Thus, debt retirement financed by an 
excess of tax receipts must necessarily 
be reflected in a smaller aggregate 
volume of liquid asset holdings, although 
not necessarily in a reduction in the 
money supply. 


Reduction in Treasury Balance 


Some progress in debt retirement— 
amounting to about 6 billion dollars— 
has already been made this year, and 
larger reductions appear to be in the 
offing. These reductions, however, wil] 
be financed by drawing on the more than 
20 billion dollars in the Treasury’s cash 
balance rather than by using tax re- 
ceipts in excess of expenditures. There- 
fore, they will not accomplish the results 
described above. If the Treasury’s bal- 
ance is used to retire nonbank holdings, 
the net effect will be to convert securi- 
ties into deposits or currency—money 
supply will expand and security holdings 
will be reduced. If bank holdings are 
retired, the public’s liquid assets will re- 
main unchanged. 

Until the time when Federal debt re- 
tirement is made through an excess of 
tax receipts, there is small chance of any 
appreciable reduction in the aggregate 
liquid asset holdings of the nonbanking 
public. 


Revised Budget Estimates 


Budget surpluses do not lie as far into 
the future as the official estimates of last 
January indicated. Revised budget es- 
timates for the fiscal year 1946 were is- 
sued in April which forecasted a deficit 
of 3.6 billion dollars for the first 6 months 
of this calendar year. This compares 
with a deficit of 10.5 billion dollars for 
the same period, indicated in the Janu- 
ary Budget Message. 

The estimates for the fiscal year 1947 
have not been officially revised since they 
were issued in January, so that the offi- 
cial estimate of a deficit of 4.3 billion 
dollars still stands. However, the Presi- 
dent has stated that it is the Govern- 
ment’s aim to balance the budget for 
1947. In view of the improved business 
prospects, it would not be unreasonable 
even to expect a small budget surplus in 
the next fiscal year. 

The conclusion seems inevitable, how- 
ever, that for several years ahead the 
whittling away of the public debt 
through budget surpluses will make only 
a small impression on the aggregate 
amount of currency, deposits, and se- 
curity holdings, which now total about 
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250 billion dollars.© Any further reduc- 
tions in tax rates would, of course, 
strengthen this conclusion. 


Larger Security Sales to Public 


In view of these dim prospects for re- 
ducing materially the over-all volume 
of liquid assets, the question arises as to 
whether it would be feasible and desir- 
able to influence the composition of the 
public’s asset holdings by inducing a 
shift from deposits and currency into 
securities. The most effective means of 
accomplishing such a shift are not at all 
clear, since the individuals and busi- 
nesses holding large amounts of currency 
and deposits do so because they have a 
distinct preference for cash over securi- 
ties. The public may be reluctant to 
change its preferences in this regard, 
despite special inducements by the au- 
thorities. Not only are patriotic appeals 
likely to be less effective at present, but 
in view of the changed economic situa- 
tion, it is probable that holders of idle 
palances will be able to think up even 
stronger reasons for holding cash than 
during the war. 

In the final analysis, there is no as- 
surance that the stimulus to spend can 
be diminished appreciably merely by con- 
verting cash holdings into Government 
securities which are only one short step 
removed from cash. The attitude of an 
individual toward his savings undoubted- 
ly affects the form which his savings take. 
Whether the reverse is true—that is, 
whether attitudes toward savings can 
be changed merely by shifting the com- 
position of savings—is highly conjec- 
tural, particularly when the change in 
question would merely be a shift from 
deposits or currency to Government se- 
curities. 


Expansion of Bank Credit 


A further expansion of bank credit 
would, of course, have the opposite effect 
of measures aimed at converting cash 
balances intoe Government securities. 
Such a credit expansion might come 
about either through bank purchases of 
additional Government securities or 
through increases in commercial loans. 


The Federal Reserve System recently 
moved to discourage further bank-credit 
expansion by discontinuing the preferen- 
tial rate previously granted to member 
banks on loans secured by short-term 
Government securities. This move was 
intended to curtail a particular type of 
speculation in Government securities. 

Proposals for a more general tighten- 
ing of the availability of bank credit, 
however, must by examined in terms of 
their effects on the low interest rate 
policy established by the Treasury. The 





*Total liquid asset holdings of individuals 
and businesses at the end of 1945 are esti- 
Mated by the Board of Governors of the 
Federal Reserve System at approximately 225 
billion dollars. This figure is lower than the 
figure cited above largely because of the ex- 
clusion of holdings of nonprofit associations, 
foreign businesses and individuals, and State 
and local governments, and because of an 
adjustment by the Federal Reserve for the 
mail float between demand deposit holders. 
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difficulties of applying the traditional in- 
struments of monetary control at present 
have already been described. 


Inflation Potential 


There is no denying that, in the ab- 
sence of price control, the existing situ- 
ation—the greatly expanded money sup- 
ply, the large holdings of near-cash assets 
in the form of time deposits and Govern- 
ment securities, and the weakened resit- 
ance of the central banking authorities 
to further credit expansion—would con- 
tain explosive possibilities from the 
standpoint of its inflation potential. If 
controls were released and consumers 
and businesses decided to go on an in- 
flationary spending spree, they would 
have ample means at their disposal. 
Their ability to spend seems well pro- 
tected against the effects of a tightening 
of the money market. 

Even if it were assumed that spending 
decisions were determined primarily by 
the volume of liquid assets available, it 
would not necessarily follow that the in- 
flation peril would persist as long as the 
liquid asset supply were not reduced or 
brought under control in some way or 
other. Rising production, of course, can 
be an effective answer to increased spend- 
ing, provided the increases in spending 
are not of the type that occurs when 
there is a general flight from money to 
goods. Given the protection of a firm 
and vigorously enforced price-control 
policy, the Nation’s productive capacity 
could be expanded to meet increases in 
consumer and business demands which 
were assumed to be implicit in the money 
supply. 


Pressures for Increased Spending 


But spending decisions are not deter- 
mined by any mechanical relationship to 
the liquid asset supply. The force of 
money as a Motivating influence on 
spending decisions is seriously weakened 
when the money accumulation is asso- 
ciated with prior, rather than current, 
savings. 

The inflationary danger in the present 
situation is largely associated with the 
existence of large backlog demands—for 
consumer durable goods, inventories, in- 
dustrial plant and equipment, and ex- 
ports. If price controls were abandoned, 
these demands could come onto the mar- 
ket as an addition to the usual volume of 
spending generated out of current in- 
come. Demand would press even tighter 
against the limitations of available re- 
sources and supplies and competition 
among buyers would bid up prices. 


The temper of the buying public would 
also give impetus to increased spending 
if there were no price controls. This 
might come about simply as a temporary 
reaction to the restraints imposed by the 
war. It would be more likely, however, 
that the increased spending would result 
from widespread expectations of higher 
prices—among both the business com- 
munity and the consuming public—and 
the irresistible urge to buy now rather 
than pay more later. 

The ready availability of large liquid 
asset holdings would encourage the 
strong pressures already present for in- 
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creased spending and would add fuel to 
the fire should an inflationary spiral get 
started. Yet to view the asset holdings 
as the primary initiating influence would 
be to exaggerate their importance. Once 
sufficient goods are available to satisfy 
the backlog demands, the public will not 
encounter any serious difficulty in be- 
coming inured to large currency, deposit, 
and security holdings. 


Price Control: An Effective Defense 


In summary, the pressure for rising 
prices during the postwar transition 
stems from the co-existence of two sets 
of conditions: (1) The swollen demands 
of consumers and businesses which are 
considerably in excess of the available 
supplies of goods, even though these 
supplies are in most cases larger than in 
prewar years; and (2) the expanded sup- 
ply of money and near-money assets, 
which provide the public with the means 
to increase their spending and which 
cannot be contracted except slowly 
through debt retirement financed by 
budget surpluses. 

It is not possible to increase output 
immediately to the full extent required 
in the period ahead; the economy must 
be given time. In the interim, the econ- 
omy must be protected by a firm 
price control policy—the most effective 
weapon at present for preventing infla- 
tionary price increases from choking off 
the expansion in production. The 
pressure on prices will be eliminated 
gradually as production and demand are 
brought into balance. 

Because the Nation’s productive poten- 
tial is so great, there is no need to turn 
to drastic monetary measures to con- 
tract the money supply. In this respect, 
this country is in a different position 
than certain foreign countries which find 
it necessary to adopt extreme measures 
to reduce the quantity of money avail- 
able partly because of the limited ability 
of their economies to increase produc- 
tion. 


Long-Run Salutary Effects 


From the standpoint of the post- 
transition period—after production and 
demand are brought into balance—the 
enlarged money supply may well have 
salutary effects on the volume of produc- 
tion and employment. For example, the 
liquid asset holdings may be drawn upon 
in periods of unemployment or in other 
emergencies. Whether such use would 
be important as a sustaining influence 
would depend upon the distribution of 
the holdings among the lower income 
groups. 

The existence of large liquid savings 
would make a major contribution toward 
the achievement of a full-employment, 
full-production economy if it raised the 
general level of consumption relative to 
income. Again, the distribution of the 
asset holdings would provide an impor- 
tant clue as to the likelihood of such a 
shift. Finally, if the expanded money 
supply should induce further reductions 
in long-term interest rates, it would have 
a stimulating effect on investment ex- 
penditures and would indirectly bolster 
consumption. 
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Recent Trends in the Business Population 


URING the past 2 years almost 
three-fourths of the wartime loss in 
number of business concerns has been 
recovered. As early as the first quarter 
of 1944 prospective entrepreneurs began 
to show a renewed interest in business 
ownership, and since that time the num- 
ber of entrants has consistently exceeded 
the number of discontinued businesses. 
By the first of the year there were 400,000 
more firms than 2 years earlier, the net 
result of 695,000 new businesses and 
295,000 discontinuances. 

To a considerable extent, the increase 
in the number of firms has been due to a 
reversal of the factors which made for 
the decline during the war—to the re- 
lease of men from the armed forces and 
the return of war workers to their home 
communities and former occupations. 
Of equal importance, perhaps, have been 
the optimism which prevails with re- 
spect to business conditions, the grad- 
ually increasing supplies of goods, 
and the desire for security on the 
part of individuals, many of whom for 

» the first time possess sufficient savings 
to acquire a business of their own. A 
substantial number have also been at- 
tracted by the possibilities of quick 
profits in lines of business where a large 
backlog of demand promises easy sales, 
as in the case of automobiles and house- 
hold appliances. 


New Businesses To Be Numerous 


Of the roughly 700,000 persons who 
entered business during the past 2 years, 
some made the venture for the first time; 
others returned to businesses which were 
closed early in the war. In the months 
ahead the number of entrants should re- 
main high, particularly as problems of 
supply become less troublesome, as new 
opportunities open up, and as it becomes 
easier to build, remodel, and equip new 
places of business. 

Chart 1 shows the recent trend in 
number of firms in the business popula- 
tion. In spite of the rapid rise in num- 
ber of concerns, it should be noted that 
there were still 160,000 fewer businesses 
operating at the beginning of 1946 than 
during the peak year 1941. However, 
the trend in the past few months has 


NoTre.—Mr. Paden and Miss Nielsen are 
members of the Business Structure Division, 
Office of Business Economics. Much of the 
preliminary statistical work for the article 
was done under the direction of Genevieve 
B. Wimsatt, also a member of the Business 
Structure Division. 


By Donald W. Paden and Alice Nielsen 





Summary 


At the first of 1946 there were 
400,000 more business firms in the 
United States than at the end of 
1943. This rapid recovery of the 
greater part of the wartime loss of 
560,000 firms results from the open- 
ing of 695,000 new businesses offset 
by only 295,000 discontinuances. 

The high rate of business turn- 
over will undoubtedly continue. 
During the past two years roughly 
15 out of every 100 concerns were 
either closed or transferred to new 
owners. Indeed, it seems probable 
that the rapid expansion of the 
business population will ultimately 
be checked more by a rise in the 
rate of discontinuance than by a 
fall in the number of entrants. 
Business opportunities still remain, 
however, at our present high level 
of industrial activity. 

The present article continues the 
studies on the business population 
which have appeared in the SURVEY 
OF CURRENT BUSINESS during the 
past two years. The Department 
of Commerce in these studies has 
undertaken to present current 
quarterly statistics on the number 
of operating business firms together 
with the number of new, discon- 
tinued, and transferred businesses. 

These basic statistics for the pe- 
riod 1944-45 are presented at the 
end of the article in table 6, classi- 
fied by kind of business. Table 6 
also includes a summary of pre- 
viously published figures together 
with revised estimates of business 
turn-over for some industry groups 
for the period 1940-43. 











continued upward. New products, shifts 
in population, and the operation of the 
economy at higher than prewar levels 
are current factors favoring the further 
expansion of the business population. 
Indeed, it seems probable that the num- 
ber of firms may exceed the prewar high 
by as many as from 300,000 to 500,000 
concerns.” 


1 The larger figure is an estimate (for con- 
ditions of full employment) appearing in the 
Twentieth Bimonthly Report of the Smaller 
War Plants Corporation, p.3. The lower fig- 
ure will be reached in 1946 if new businesses 
exceed discontinuances by approximately the 
same amount as in 1945. 


Discontinuances at Low Level 


The rise in number of firms during the 
past 2 years was due as much to the low 
level of discontinuances, shown in chart 
2, as to the high rate of entry. Only 
295,000 firms discontinued business dur. 
ing the 2 years 1944 and 1945. This js 
less than half the prewar rate and less 
than one-third of the total number that 
closed their doors during 1942 and 1943. 

Needless to say, it is unlikely that such 
a low rate of discontinuance will persist. 
The increasingly large number of new 
concerns makes it almost inevitable that 
over-all mortality rates should rise 
within the next few years. Even in 1944, 
15 percent of the firms established during 
that year discontinued business within 
the first 12 months of operation—a per- 
centage which will probably rise rather 
than fall as the wartime deficit in num- 
ber of firms is fully recovered. 


Sales of Businesses Increasing 


The desire to enter business has also 
led to a rise in the number of business 
transfers from 280 000 in 1944 to 346,000 
in 1945. These transactions are quite 
apart from the figures on new and dis- 
continued businesses and represent firms 
which have been sold, reorganized, or 
otherwise transferred to new owners. As 
in the case of real estate, many of these 
sales have undoubtedly deen made at 
inflated values which in the future may 
be an important factor influencing the 
long-run stability of these enterprises. 

Although the sale and purchase of 
going concerns do not influence the total 
number of firms, nevertheless they are 
of considerable importance in judging 
the magnitude of business turn-over. 
Prospective businessmen should recog- 
nize the fact that roughly one out of every 
six or seven firms in business was either 
closed or sold to a new owner during each 
of the last 2 years—a period in which the 
rate of discontinuance (although not the 
rate of transfer) was at an abnormally 
low level. 

The large and continuous turn-over in 
the business population noted above 
characteristically takes place among the 
smallest firms. This is not surprising in 
view of the fact that these firms account 
for an overwhelmingly large proportion 
of the business population and that the 
rates of entry, exit, and transfer nor- 
mally vary inversely with the size of firm 
as Measured by number of employees. 
During 1945 concerns with fewer than 
four employees were responsible for 83 
percent of all discontinuances, 88 per- 
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t of all new firms, and 75 percent of 


. 


cen 
all transfers. ne 
The following definitions should serve 


to clarify the discussion on business 
-over: 

oy business is defined as one which 

is newly organized and is not the suc- 

cessor of a pre-existing going concern. 

A discontinued business is defined as 
one which has been liquidated, i. e., one 
which doeS not continue as a going con- 
cern under new ownership. The con- 
cept includes closures which occur for 
reasons other than financial loss, as well 
as business failures. 

A business transfer is defined as a 
change in ownership of a going concern. 
It covers (1) ordinary purchase and sale 
of a business including cases where the 
transaction involves persons within the 
same family, (2) reorganization of a 
business, e. g., incorporation, admission 
of a partner or dropping of a partner, 
and (3) transfer of a business to a trus- 
tee, receiver, or executor. 

The number of business transfers does 
not affect the total number of firms, in- 
asmuch as they represent both a pur- 
chase and a sale in which the business 
continues as a going concern. The 
number of new and discontinued busi- 
nesses, on the other hand, represents 
additions to and subtractions from the 
business population and the numerical 
difference between the two in any period 
is equal to the net change in the total 
number of firms. 

It should also be made clear that the 
estimates are expressed in terms of num- 
ber of firms—not establishments. Since 
a single firm may be composed of sev- 
eral establishments, the statistics pre- 
sented on the number of firms are gen- 
erally smaller than comparable figures 
for establishments in the 1939 Census of 
Business. 


Number of Operating Firms 


The number of firms has risen steadily 
from the wartime low of 2,836,000 at the 


Chart 1.—Number of Firms in 
Business 
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Table 1.—Number of Operating Firms 
by Major Industry Groups and Percent 


Changes 
Number of firms 
(thousands), end pores a“! 
of year change 
Industry meen Ia end Vaasa 
| 1941 | 1943 
1941 1943 | 1945 to to 
1943 | 1945 
All industries 3, 341 |2, 836 |3, 235 | —15 | +14 
Contract construction_.| 241 147 189 | —39 | +29 
Wholesale trade__-_._- 144 | 114 142 | —21 |! +24 
Retail trade_- .-.--/1, 491 |1,318 |1,504 | —17 | +14 
Service industries__....| 631 547 620 | —13 | +13 
Transportation, com- 
munication, and pub- | 
lic utilities... ....... 205 188 205 -s +9 
Finance, insurance, and 
real estate __ _..| 280] 268] 286} —4] +7 
Manufacturing ae 225 228 262 | +1) +15 
Mining and quarrying_. 24 | 26 26 +8 |} 1+1 
| i t 
1 Percentages are based on unrounded figures in table 6. 


Source: U. S. Department of Commerce. 


end of 1943 to within about 160,000 of 
the prewar peak. The summary tabula- 
tion at the end of the article presents 
estimates of changes in the number of 
operating business concerns in the 
United States by quarters for 1944 and 
1945 with summary statistics by years 
back to 1939. 

Except for the negligible 1-percent rise 
in mining and quarrying, all of the major 
groups showed substantial increases 
during the past 2 years—ranging from 7 
percent in the finance-insurance-real 
estate group to 29 percent in construc- 
tion. The exceptional case—mining and 
quarrying—was, however, an industry 
which did not follow the pattern of war- 
time loss and recovery; the number of 
mines and quarries in operation rose 8 
percent in the 2 years 1942 and 1943 and 
then began to level off. 

In general, the gains made in 1944 and 
1945 in the major industry groups are in 
inverse proportion to the degree of loss 
during the preceding 2 years. In table 
1 the eight major industries are ranked 
by the relative decline in number of 
firms during the first 2 years of the war— 
a ranking which, except for manufac- 
turing, is identical with their rank by 
relative increase in the next 2 years. 
Manufacturing was unusual in that a 
very slight loss in number of firms in the 
first three quarters of 1942 was followed 
by an increase in 1943 and an even more 
marked increase in 1944 and 1945. 

Several of the major groups, including 
the transportation-communication-pub- 
lic utilities group, wholesale trade, and 
the finance-insurance-real estate group, 
are now close to or above the 1941 levels 
as a result of steady increases through- 
out 1944 and 1945. The number of firms 
in the construction industry has also 
made a sharp climb and is approaching 
1939 levels. The industry, however, is 
still far from the 1941 and early 1942 
peak. ; 


Recovery in Retail Trade 


The number of retail stores followed 
the same general pattern of other indus- 
tries—a prewar peak, a rapid decline to 
the end of 1943, and a marked upward 
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trend through 1944 and 1945. This up- 
ward movement in the last 2 years 
amounted to 14 percent and resulted in 
nearly every retail group recovering at 
least a substantial proportion of the ear- 
lier wartime loss. A few lines—liquor 
stores, other automotive dealers, hard- 
ware and farm implements, home fur- 
nishings, and appliances and radios— 
now exceed prewar peaks. General 
stores constitute the only group which 
continues to decline. 

As can be seen from chart 3, changes 
in the total number of retail firms have 
not been closely related to the volume of 
sales since 1939. Although the total re- 
tail population fell through 1942 and 
1943, sales have risen steadily and in 
1945 stood at 175 percent of the 1939 
level. 

The failure of the number of firms 
to follow a rise in sales is particularly 
marked in eating and drinking places, 
apparel, shoes, other food stores (includ- 
ing meat and seafood), grocery stores, 
and general stores. In all these lines 
of business, average sales per store in 
1945 were more than 200 percent of 1939 
average sales; yet the number of stores 
ranged from only 76 percent to 101 per- 
cent of the 1939 number. 


In the case of automobile dealers, on 
the other hand, total sales in 1945 as 
shown in chart 3 amounted to only 46 
percent of 1939 sales; yet the number of 
dealers in operation was 4 percent higher. 
Here the increase in number of dealers is 
obviously in anticipation of future 
business. 

In the field of household appliances 
and radios, the wartime divergence be- 
tween sales and number of firms has 
almost been overcome; total sales in 1945 
were 111 percent of sales in 1939, and 
number of firms 109 percent. 


Recovery by Line of Business 
For specific lines in retail trade, the 
extent of the 194445 increase is indi- 


Chart 2.—New, Discontinued, and 
Transferred Businesses During 
the Year, All Industries 


THOUSANDS OF FIRMS 
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Business Turn-Over, 1944—45 


Chart 3.—Number of Firms and Sales for Selected Groups in Retail Trade 
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1 Data for the number of firms exclude motorcycle, aircraft, motorboat and yacht dealers, and auto- 
motive parts and accessories dealers ; data fur sales include these groups. 


Source of data: U. S. Department of Commerce. 


cated in table 2. This table shows the 
percentage increase in number of firms 
over December 1943 as well as the abso- 
lute amount of the wartime decline and 
subsequent recovery. 

The groups with the highest percent- 
age increases in number of firms from 
1943 to 1945 (shown at the top of table 2) 
are appliance and radio stores, “other 
automotive” dealers, liquor stores, auto- 
mobile dealers, and home furnishings. 
All of these groups except automobile 
dealers are now above 1941 levels. The 
large groups—filling stations and eating 
and drinking places—have shown a sub- 
stantial increase (17 and 18 percent, re- 
spectively) , but are still a long way from 
their prewar numbers, both in the abso- 
lute and on a percentage basis. If 1941 
levels are considered a norm, these two 
groups, along with grocery stores and 
other food stores, seem to afford the bulk 
of the remaining opportunities in the 
retail field. 

Of the five lines of business which 


have passed their prewar high in terms 
of number of concerns, all except liquor 
stores had a lower percentage increase in 
sales per store than had retail stores in 
general. It seems likely, however, that 
for some of these groups a heavy demand 
is awaiting the supply and that, as in the 
case of automobile dealers, the increase 
in numbers is in anticipation of future 
sales. 


The Service Industries 


The number of firms in the service 
trades as a whole increased almost as 
rapidly in the last 2 years as the number 
in the retail field. Automobile repair 
shops, especially, made a notable rise— 
24 percent—a recovery of nearly all of 
their previous loss in number. This in- 
crease is no doubt related to the in- 
creased average age of automobiles. The 
number of barber and beauty shops has 
risen less sharply while amusements and 
motion pictures have gone up only 
slightly. 


The rapidity with which business con- 
cerns disappear, change hands, and re. 
appear has always been of considerabje 
interest to the business community 
During the war, the closing of almost 3 


million firms within a 2-year periog | 


offset by only 480,000 openings, caused 
a good deal of concern, particularly 
among the champions of small bygj. 
ness—since it was here that the wartime 
casuaJties were most numerous, 


Today, however, interest has. shifteg 
to the rising number of new enterprises 
and fear is being expressed that many 
may be ill-advised. As has been indi. 
cated, in some lines there are now more 
firms than before the war, with no ap- 
parent slackening in the number of en. 
trants. While it is true that a cop. 
tinued high rate of entry may presage 
failures in the future, it should be re. 
membered that for all industries com. 
bined, and for most industry groups, the 
present number of businesses is not out 
of line with prewar standards. 


Indeed, numerous difficulties stand in 
the way of a too-rapid rise in the num. 
ber of new enterprises. Merchandise js 
appearing more slowly than many had 
anticipated. Skilled labor and mate. 
rials remain scarce and new concerns 
especially find them difficult to acquire, 
Thus, despite a high level of income and 
an extraordinary backlog of demand in 


Table 2.—Percent Change in Number of 
Retail Firms 1943 to 1945, and Extent 
of Wartime Decline, Subsequent Re- 
covery, and Remaining Deficit 
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25a |/fua- bo |S g 
Kind of business | 3Q™/382] 80 /o&s 
eo «| oS 2 Bq 
& se coe eS HB 6. 
Oo . 
‘* Eg 252 63 |s He 
S=“Als.,.a| 2 & |e gs 
Puno | SS EB lga85 
oor Son Se Oovod 
Ay = Zz” |e 
Total, retail 
tT aa +14 |302, 800 |186, 200 | 116, 60 
Appliances and radio +63 | 4,700 | 6,300 11,60 
Other automotive_-__- +34} 2,800; 4,800) 12,00 
Automobile dealers 
(new and used)-.-- +30 | 10,300 | 9,200 1,10 
NS Fontan glenn: +30 1,000 | 4,200} 13,20 
Home furnishings 
and equipment....] +22]| 4,600 | 6,200} 11,00 
Hardware and farm 
implements... -.---- +19 | 4,000] 6,700) 12,70 
Eating and drinking 
OS See +18 | 64,100 | 43,600 | 20,50 
Lumber and build- 
ing material_....--- +17} 5,400} 4,700 700 
Filling stations. -- --- +17 | 56,300 | 28,400 | 27,900 
Other retail___..----- +12 | 22,600 | 18,800} 3,80 
Grocery, with and 
without meats... +12 | 70,200 | 34,500 | 35,700 
Other food stores__... +9 | 24,100] 8,200} 15,% 
Apparel and accesso- 
| = See +8] 6,700 | 5,600 1,10 
rigs... Y=... a +6 | 4,200} 2,900} 1,300 
Meat and seafood --_- +5] 9,200} 1,400] 7,80 , 
oS Spek SEES +3] 1,800 300 | 1,500 
General merchandise. 2] 3,600 800 | 2,800 
General stores with 
OF EE —1 | 7,200 | 2-400] 7,000 
| pp ee 
1 Excess of firms at end of 1945 over number on Sept. 
30, 1941 


941. 
2 Continued decline. 
Source: U. S. Department of Commerce, 
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consumers’ durable goods, it may be sev- 
eral years before the enthusiasm for en- 
tering business has spent its force. In 
the meantime, the rate of business entry 
is likely to remain relatively high. 

Since 1939 well over one-third of all 
pusiness births and deaths (shown in the 
summary table at the end of the article) 
were in retail trade—a reflection of the 
fact that this segment of the business 
population accounts for a correspond- 
ingly large proportion of all business 
yentures. Turn-over in other lines of 
business was similarly closely related to 
the size of the parent population. 

New businesses in 1945 were twice as 
numerous as discontinuances, resulting 
in a substantial increase in the total 
number of firms. As yet, the number of 
new enterprises has not been materially 
affected by the loan guarantee provisions 
of the GI Bill of Rights. Last year little 
more than 3,500 out of a total of more 
than 400,000 new firms were financed 
with the aid of the veteran legislation. 
At the present time, however, as more 
and more servicemen are returning to 
their home communities, the number of 
these loans is rising rapidly. 


Birth and Death Rates 


The rates of entry and withdrawal in 
the business population for 1944 and 1945 
are shown in table 3. These statistics 
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were computed by dividing the number 
of new, discontinued, and transferred 
businesses, exclusive of concerns with- 
out employees, by the number of employ- 
ing firms operating at the first of each 
year. 

The exclusion of the nonemploying 
enterprises lowered somewhat the level 
of the rates, since it is among the smallest 
firms that the highest rates of turn-over 
occur. The greater accuracy which was 
obtained by using only that portion of 
the business population for which data 
were most definitive was thought to over- 
balance the gain in comprehensiveness 
which might have been obtained by using 
the whole population. 

Roughly 5 percent of the total number 
of firms with employees operating at the 
beginning of 1944 discontinued business 
during the course of the year, a rate 
which was duplicated the following year. 
Business mortality in these 2 years ap- 
pears unusually low, particularly in light 
of prewar rates which were almost double 
the 1944 and 1945 over-all figures. On 
the other hand, the rates of entry, espe- 
cially in 1945, were close to prewar levels 
and represented an addition of 7 and 10 
percent, respectively, to the total num- 
ber of firms in business at the first of each 
year. 

Table 3 is of interest chiefly because 
it indicates that the rates of entry and 


Chart 4.—New and Transferred Businesses, and Discontinued and Trans- 
ferred Businesses as Percentages of Number of Firms Operating at 


Beginning of Year * 
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1 Figures do not include firms without employees. 
Source of data: U. S. Department of Commerce. 
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exit are quite high regardless of the kind 
of business considered. For example, the 
commonly held belief that manufac- 
turing is a comparatively stable segment 
of the economy is not supported by the 
data on new and discontinued business. 
Birth and death rates in this field are 
as high as in retail trade. 

Since business transfers in most cases 
represent a simultaneous entry and exit 
to and from business, a somewhat more 


Table 3.—New Businesses, Discontinued 
Businesses, and Business Transfers as 
Percentages of Number of Firms 
Operating at Beginning of Year, by 
Industries, 1944—45 ! 


New busi- 
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Pinas | Business 

industry nesses businesses transfers 
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1944 | 1945 | 1944 1945 | 1944 1945 
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dustries _ - 


7.0; 10.7) 4.5, 4.7} 10.4) 12.8 


Mining and quarry- } | 
ing 11.1) 13.6) 10.0) 





pec 9.4) 8.2) 8.7 
Contract construc- | 
rE er 12.5) 27.7; 7.4) 7.0) 3.8) 5.4 
Manufacturing _-__-- 10.9) 16.4) 5.1) 5.9) 9.3) 10.8 
Food and kindred 
products. _____-. 3.3) 5.4, 2.9) 2.8 7.8) 9.7 
Tobacco manufac- 
tures...____- 42.5| 16.5} 4.7| 18.8] 10.7] 13.5 
Textile mill pro- | 
CI incepraceedee 6.2) 11.5} 2.5) 1.6) 7.2) 7.2 
Apparel, ete______._| 15.3} 20.5} 5.0} 5.9) 12.3) 11.8 
Lumberand timber | 
basic products__..| 24.6! 27.4) 15.1) 15.2) 12.8) 12.1 
Furniture and fin- | 
ished lumber pro- 
ae 11.7] 23.8 5.2) 7.0; 9.6) 12.7 
Paper and _ allied 
products. ._..| 4.2) 9.5) 3.9) 25) 63) 62 
Printing, publish- 
a” Sees 3.0} 4.5) 2.44 2.0) 6.3) 7.9 
Chemicals and al- 
lied products___-_- 6.1] 8.7} 2.7) 3.1) 5.2) 7.1 
Products of petro- 
leum and coal____| 4.3) 6.4) 5.0) 6.1) 5.1 


: ! 7.1 
Rubber products___| 13.1} 16.1) 2.2) 4.8) 15.3) 12.7 
Leather and leather 


products. __...__- 14.6} 23.1; 4.6) 5.0) 10.6) 13.6 
Stone, clay, and 

glass products_.__| 6.7} 20.6; 4.4) 4.3) 6.7) 11.8 
Iron and steel and 

their products.__.| 7.1] 12.8} 2.7) 4.2) 6.7) 9.5 
Transportation 

equipment. _.___- 5.5} 10.1) 6.3) 8.9) 54) 7.3 
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Electrical machin- 
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comprehensive picture of business turn- 
over is obtained by adding the transfer 
rates to the rates for both new and dis- 
continued concerns. These estimates of 
total turn-over for the various lines of 
business are shown in chart 4 ranked for 
the major industries and in general are 
more in line with what is commonly be- 
lieved about business mortality than the 
figures on either new or discontinued 
firms alone. 

In manufacturing, for example, a low 
transfer rate when added to a high rate 
of entry and exit brings the totals below 
that for retail trade. In this latter field, 
concerns are apparently more frequently 
sold than liquidated. 


First-Year Mortality High 


The typical new business is particu- 
larly susceptible to failure early in life. 
Difficulties in securing trade and bank 
credit, lack of experience in meeting 
even the ordinary problems of business 
operation, uncertainty with respect to 
employees and suppliers, the absence of 
an established clientele, all are particu- 
larly acute during the first year of a 
firm’s existence. 

Even with the favorable business con- 
ditions which prevailed during 1944, 
roughly 16 percent of all new businesses 
with employees which opened during 
that year closed within the first 12 
months.’ Variations in first-year mor- 
tality rates ranged from 24 percent in 
mining and quarrying to 6 percent in 
wholesale trade. In retail trade, 22 per- 
cent of the firms were casualties in the 
first year, with rates for manufacturing 
and the service industries at 12 and 16 
percent, respectively. 

Needless to say, these first-year mor- 
tality rates are considerably higher than 
comparable discontinuance rates in table 
4 for firms of all ages. The difference 
is indicative of the difficulties which new 
firms encounter in their struggle for 
survival. 


2Life Span of Discontinued Businesses, 
Survey of Current Business, December 1945. 


Table 4.—Estimated Number of New 
Businesses, Discontinued Businesses, 
and Business Transfers by Size of Firm, 


1944-45 


[In thousands] 
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1 Due to rounding, totals do not necessarily equal sum 
of components. 
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Source: U. 8S. Department of Commerce. 
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Chart 5.—Business Discontinu- 
ances, Bankruptcies, and Fail- 
ures 


INDEX, 1940 = 100 
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1Data represent voluntary and involuntary 
bankruptcy cases referred during the fiscal years 
ending June 30 to the U. S. District Courts. 
The base period for the index is an average of 
the fiscal years 1940 and 1941; basic data for 
subsequent fiscal years also were averaged before 
computing the index. The number of bankrupt- 
cies for the calendar year 1945 shown in the 
chart includes an estimate by the U. S. Depart- 
ment of Commerce for the fiscal year ending 
June 30, 1946. 

Sources of data: U. S. Department of Com- 
merce, Dun and Bradstreet, Inc., and Adininis- 
trative Office of the U. S. Courts. 


Turn-Over Involves Small Firms 


Table 4 presents data on new, discon- 
tinued, and transferred firms for 1944 
and 1945 for six size groups classified in 
terms of number of paid employees. 
The distributions by size are essentially 
similar for new, discontinued, and trans- 
ferred businesses, with the greatest 
number of firms in each case in the 
smallest size groups. In table 5 these 
figures are shown as percentages of the 
total number of firms in each of the 
various size categories. 


Discontinuances Not Necessarily Failures 


The different trends followed by dis- 
continuances, failures, and bankrupt- 
cies are shown in chart 5. In spite of 
wartime difficulties, all categories have 
fallen to extremely low levels in recent 
years. 

The very high rate of discontinuance 
in 1941 was undoubtedly a reflection of 
the large number of men inducted into 
the Army and the rapid expansion of 
employment in war industries. Con- 
versely, the sharp drop in inductions in 
1944 was accompanied by a decline in 
business discontinuances. 


Differences between the figures on 
commercial failures, business bankrupt- 
cies, and business discontinuances em- 
phasize the fact that discontinuances 
are not necessarily failures. Thus, in 
1945, there were approximately 150,000 
discontinuances, 800 commercial fail- 
ures, and 1,300 business bankruptcies. 
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Obviously, the figures are not compara. 
ble; the data on commercial failures, for 
example, do not include many very sma} 
concerns. Allowing for these differ. 
ences, however, it is clear that only g 
small number of all closed businesses 
result in known loss to creditors—the 
criterion used in the failure figures, 

Aside from any such technical] definj- 
tion of failure, a firm which does not pro. 
vide the owner with a reasonable in. 
come—and hence closes—must be 
counted as having fallen short of its pur. 
pose, regardless of the solvency of its 
accounts. A large number of business 
discontinuances undoubtedly fall in this 
category. 


Appendix 


Data on the total number of businesses 
and on the number of new, discontinued, 
and transferred firms classified by line 
of business are shown in table 6. The 
figures for 1944 and 1945 are being pup. 
lished for the first time. Much of the 
data for earlier years, however, has been 
revised. 

Increasing reliance has been placed 
upon tabulations from the Bureau of 


Old-Age and Survivors Insurance which | 
show the number of new, discontinued, | 


and transferred businesses subject to the 
social security program. Except for the 
absolute level of the figures, previously 
published data on business turn-over 
for the period 1940-43 were based largely 


upon material furnished by State unem- | 


ployment security agencies. 

The present revision of the data on 
business turn-over for the years 1940-43 
allows for an overlap of a complete year 
between the two series mentioned 
above—in comparison to the one quarter 
overlap which was possible at the time 
the earlier material was published. The 
consequent improvement in the linking 
of the two series has resulted in signifi- 
cant changes in the level of business 
births and deaths for some industries in 
the period prior to 1944. The data for 


retail and service trades, however, were | 
not sufficiently altered to warrant re- | 


vision of the published figures. 


Table 5.—Estimated Number of New 
Businesses, Discontinued Businesses, 
and Business Transfers as Percentages 
of the Number of Firms Operating at 
Beginning of Year, by Size of Firm, 
1944—45 
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Discontinued busi- 
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Transferred busi- | 
nesses | 
1944 es ccxsstaanaets 9. 97) 9. 29) 12. 23} 10. 25)7, 27/6. 49,3.47 
1OMRES: ca. Deve 11. 67} 9. 98) 14. 56/13, 31 9. 2617.75. 
1 Preliminary. 


Source: U. S. Department of Commerce. 
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In general, the sources of the material, 
the methods used, and the limitations of 
the data which were discussed in previ- 
ously published articles remain un- 
changed.’ It must again be emphasized, 


3See The Business Population in Wartime 
and New and Discontinued Businesses, 1940- 
43, SURVEY OF CURRENT BusINEss, May and 


July 1944. 
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however, that the statistics on new, dis- 
continued, and transferred businesses are 
to be regarded as estimates rather than 
actual enumerations. These estimates 
are based upon reliable but not exhaus- 
tive sources of data. Because of tech- 
nical difficulties, some of which were due 
to inadequacies of basic sources and some 
of which were inherent in the nature of 
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the subject itself, the results are by no 
means to be accepted as definitive. 

The reliability of the data is greater 
for totals than for components, for an- 
nual than for quarterly figures, for later 
years than for earlier, and for industrial 
classifications than for size classifica- 
tions. 


Table 6.—Revised Estimates of Number of Operating Business Firms, New Businesses, Discontinued Businesses, and Business 


Transfers, by Industries, 1939-45 


[In thousands] 
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| | rying | ©) rying | ng | ‘ucts | Ucts | ucts | prod- ber ucts etc. ucts ucts prod- 
| | ‘ucts | Prod- ucts 
| | | | ucts 
| | 
. ee or ee mmm Po se oer ee | i ee a a ee Se oe a 
| 
NUMBER OF FIRMS | | | | ba | | | 

1939 (Sept. 30)...-.------| 3,316.7 | 21.4 21.4 202. 1 | 214.2| 52.3 28.4 33.0 40.0 65] 1.6] 55] 81 5.6 

1940 (Sept. 30). - --------- | 3, 298.2 | 22.0 22.0 218. 4 | 215.5 | 54.0 26.8 33.0 40. 2 66] 1.6] 55] 80 5.7 

1941 (eept. i... ---| 3,398.0 | 23.4 23. 4 243.8 | 225.8 | 56.0 27.1 36.0 40.5 Z71 £4) 66). Gs 6.2 

1942 (Sept. 30). ---------- | 3,155.7 | 25.9 | 25.9 220.2 | 224.1 | 54.6 | 27.0 36. 7 38. 6 Ls £4 1.3 5.9 9.2 6.1 

1943 (Sept. 30)-..-------- 2,860.6 | 26.2 26. 2 158.1 | 228.6} 53.0 26.1 40.6 | 41.1 as L2t 2ST Ee 5.9 

1943 thee aS ee 2,835.6 | 26.0 26. 0 147.1 | 227.6 | 52.0 25.8 41.3 | 41.1 | 7.0) 11 771 as 5.8 

1944 (Mar. 31)... -------- 2,848.7 | 25.8 25.8 147.3 | 230.0} 52.0 26.7 41.9 41.0 7.1 1.1 7.7] 9.0 5.9 

1944 (June 30).....-------| 2,879.9 | 25.6 25. 6 150.4 | 232.9] 52.0 7.6 42.7 41.0 7.1 1.1 Ze) 6.0 

1944 (Sept. 30) - - ------ 2,923.5 | 25.7 25.7 153.1 | 236.2} 52.0 28.4 43.3 | 41.1 7a) 33 7.8| @9 6.2 

1944 (Dee. 31)-...------ -| 2,964.8 | 25.7 | 25.7 155.0 | 239.4 | 52.0 | 29.1 44.0 41.2 7.3 LSi 261. a4 6.3 

1945 (Mar. 31) !....------ 3,012.9 | 25.6 25.6 159.6 | 244.1 | 52.2 30. 2 44.7 41.4 7.5] 1.2] 80] 9.6 6.6 

1945 ieee ete... _.| 3,065.6 | 25.9 25.9 | 166.4 | 249.4 | 52.3 31.4 45.7 41.7 7.6} 12] 83] 9.9 7.0 

1945 (Sept. 30) 1....-----. 3,134.1 | 26.0 26.0 176.4 | 255.5 | 52.6 32.9 47.0 41.9 727i, £3) 661 Ma 7.6 

1945 (Dee. 31) Faemeenene-| 3, 234.8 | 26.3 26.3 189.1 | 262.5 | 52.9 34.8 48.6 42.2 7.9} 12] 90] 10.4 8.4 

— ——_—_—_—_—_—_—_ -_-—"™—-—. 

NEW BUSINESSES | 

| 
Se eS eee oe See Se Ae | ae a a ee Ss See SE Sees Sewanee Se Uh TREND OME Ree) ee ee 
Oe | ae) ae Ree eee ci 1 eS SS) ied) Se ee SEE CE TS BSNS MAE RET SNS ee) ee 
mee) | &6 2.2 SES oe 7 a. 5 7 Se Res SEN ROR RI A RA HE HP Se, SR A ee 
jr 4 aS) ee Sa) See - ed a © SRR SRR RR ESS | Sn RE EAS CARY BSE HS INH SAW HeS He He ne 

| | 

PE gnc an) See 2S 1.4 1.3 sf | 2k6) wat £9 .6 | 5} 40] 66] 12 J 1.1 6 > 5 8 8 

eee | ee] cy] al. c8t i1| a3] a7) cal 2s 1} 1.0] 18} .2] @ 3 1| @ ‘i 12 
Apr.—June.......-.--- 66.8 7 3 .3 A) &7 &¢ ca a 1 1.0] 1.8 3] @ 7. 1} @) +3 a 2 
et... .....---- 76.7 8 .4 .3 i 8s | 6.5 oe . 1 1.1 1.6 3] @) * 2) () ot 3 a 
e-tec...........--. 73.7 7 3 3 |), SOr €4 3 a 1 9] 15 3] @ 3 2} (3) —_ pa aa 
ae 421.7] 3.6 1 1.7 3| 48.3] 39.0) 20] 1.1 9} 60] 80] 26 a 1.6 9 4 1.6] 1.6 2.5 

9 nae 9.5| .9| .4] 4 1/ g8| 89] .5| .2| :2] 13] 20] <5] ia] -4 3} @) BE tate 4 
Apr.-June !___._-.-_- %.S; 20 5 5 1} 10.1 9.2 5 2) 325 BS) ze .6 y .4 2) () 3 4 5 
July-Sept.!__.._....-- 106.0 .8 .4 4 1] 13.4] 10.0 5 3 | a 1.6 2.0 a es 4 2 (2) .5 sf of 

ct.-Dee.!_....--..-- | 137.4 9 4 4 1} 160] 109} .6 | wat ch Ra Se 9 ~i .4 2) () 5 .4 % 
| | | | | 

DISCONTINUED | | 

BUSINESSES | } | 

+S. Se ae a Oe Se a ee ee Se a | @2) Mz L...... ee: een Seen Sees Smee s See ee) SMS Hee ee EE let ewe 

aes Te Sag ee eee ee | PRS) MF bc Se | SS EE EE CT ME HSE HE rt OE 

 — eae ga Lae es aes eee eae | O66) 204.6... |-----2-]--0--<= | EERE CREF ES es el DET EN RANEY CAPR GE wees 

i ea | 379.1 OTT See ees ee | 76) 6S... es |---- on be Re oe oe 

| | 
| | 

a ae | 143.5/ 32] 1.9] .9] .4] 136] 125] 12] 2] 2 a4] 461 61 46) 6h Be 4 3 3 
Jan.-Mar...-...-.-- |} 425/ .9 ‘i ee. al 41) <3] Hi at 3] .3 LJ aa La 3 -l] @) 1 ok 1 
Apr.-June.......---.- | S65) ..9 ES J) 20) 26) (21 @ ?) | .8] 12 1] (Q .3 1] @ . 1} @ 
July-Sept..........- | 33.1} a 4] oa et. | ae 3.2 | 3 | 1] @ 4) 11 .2} @ o@ -. al 1 oA 
Oct-Dec.............| 32.4 a 4 3 1] a7] 20) .3] .2] 8] 4) LO (3) @ ft 1] () 5 1 a 

| | 

OS ae | 151 a1 7 .9 .5| 1443) 10) Ll .2] LF) BOt S2i- x Lee Se 4) @ .4 .6 4 
Jan.-Mar.._ “| 425] 10] <6} :3] ‘2] 43] 42] :3) ‘1] @ | <5] 16] -2] @ 2] 1] @) 3) Bhs ke 
Apr.-June !______. | 35.1] a ai nll S81 oe 3 1] @ | .5] 13 2) @) om tie sa 1 od 
July-Sept.t...........| 37.4 | Fi 4 2 il San -4e 3 % ) | 4] 1.2 .2| @ .2 a @) a aa 1 
Oct.-Dec.!__ 36.7 7 .4 a 1] 33] 3.9 . 1) @ |. -4] 21 21 . -1| @ S| 2 al 
BUSINESS TRANSFERS | } | | 

Se | 900.0} 27 |-.-.-.- foe howe | 5.5] 127 ae eee Ses Ses Sen Te Coe es 

| oe ‘ie | Ue) ee ee AD ae oe ee RE RE Ris RRS HGR ETS Le EN eee 

PPP asonks ween. nse! UR YG ee ee Re Sea 7.4] 15.1 | wo eeee-|--ne-e-|e-eeeee 

10@.............. | 2124) 21]... ce ERS |----->- | 6.4 | 18.4 poke] ee ee ee ee ee eS o-|------- 

| | | | . 

a 282. 8 2.1 1.1 se ora ial 18.1 2.6 .4 | 5 2o+- &¢ 9 2 1.9 5] () 4 7 5 
reer .-........| 10,7 | 6 | “a 2] 11] 14] 48] 27 a 1 .8| .9 isi & 5 os 1 2 1 
Apt.-Jone._.-. Tet ~ ~<8 <3 29 oI} BOLLS a 1 yy ee 2] @ 5 1} Q 1 2 1 
July-Sept............ ret «(BTS 3) Fl £4] 67) 361 6] 1 71). ese oe 5]. .1] @® 1 2 1 
Oct.-Dec.......-.._.- ws 5 2} 12] @ | 1.4 | 4.3 .6 1 1 4 £1 21 e 5 1} @) 1 .2 | 

1945, total 1_............- | 346.0} 2.3 1.1 9 2 8.3 | 22.5 a2 .6 .6| 30] 32 1.3 a 2.4 “a 7a 8 1.0 -9 
Jan.-Mar.!__ 2... L. ORO} 2% 4 sa 1] 25] 65 9 “2 “lh “9 | 1.1 £4 A oft 2 3 2 
Apr.~June i. --7-7>7 | 84.4 | TL oR) 8) ade SE ROD Ol eB ade Od ol Se ae | 
July-Sept...........| 83.2 5 3 a ae LG; “6.2| <@t..3 ot oa 31 (3) 6 2) 2 .2 8 
Oct.-Dee.!........... | 821) .5| .2 2 2) Ek OO “eas i sO 258 3] @ 6 -2| ® 2 -2 -2 

| | 
| | | | } | 






































See footnotes at end of table. 
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Table 6.—Revised Estimates of Number of Operating Business Firms, New Businesses, Discontinued Businesses, and Busine 
Transfers, by Industries, 1939-45—Continued = 1 


[In thousands] 
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See footnotes at end of table. 
y 
Business Situation Possibility of Further Reduction _— and fall below the prewar relation- ‘ 
: ship. 

(Continued from page 7) It must not be concluded from this First, it should be pointed out thatthe 
prewar period is applied to a disposable lysis that savings of individuals, hav- —_jine of relationship referred to aboveis 
income of 140 billion dollars, which isthe | 28 returned to the prewar line of rela- —_—_q cyclical line, not a long-term line; that = 
annual rate for the first quarter of 1946, tionship in the first quarter, will remain is to say, it represents experience over s 
the computed savings figure is 19 bill- on this line for the remaining quarters the period of a business cycle. Years of \ 
ion—or the same as the actual annual of 1946. On the contrary, there are in- low income, such as 1933, were years of ' 


rate for the quarter. dications that savings may be cut still heavy unemployment, and many individ- 
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Table 6.—Revised Estimates of Number of Operating Business Firms, New Businesses, Discontinued Businesses, and Business 
Transfers, by Industries, 1939-45—Continued 


[In thousands] 

























































































= ——=3 
Retail trade—continued | Service industries 
aan = soem oaeen Panes | Fe | 
| Home Lum- | nance, | 
Moti Hard- ‘ | insur- | mp, 
Date Pande] Fil | sith. | Ai ware | nd ance | Torv- Irrotets|Laun-| bet | per, | Bush | Mis- | Auto-] Mo- 
Shoes | drink-| 1"8 | ings | ances [Drugs| 2"@ | puita-|Other | and | “j.g |Hotels| Grieg | and sonal | Bess | cella-~} mo- | tion |Amuso- 
ing = ona amd farm ing retail real ndus-| ete. etc.3 beauty} serv- serv- | neous | bile pic- ments? 
places ions equip- | radio oe | mate- estate | ‘tries shops | ices ices 3 | repair | repair | tures* 
ment e | rial 
shetidemee >} -|—_—_— 
NUMBER OF FIRMS 
= ‘i ere ———_—" 
sien (Bent. 30)... -.--------- 13.1 | 295.4 | 226.7 | 29.5) 15.0] 52.2] 37.9] 31.3 | 182.7 ‘ .7 | 27.5] 86.7 | 203.4] 93.0 106. 4 77.5 44.2 
1940 (Sept. 30) . ------------ 12.7 | 291.6 | 230.9} 30.6] 14.8] 0.9] 37.6] 31.4 | 179.1 . 5.1) 28.7] 90.3 | 201.0] 86.7 98.8 75.8 44.8 
1st nent. 20)....--------- 13.2 | 307.8 | 227.6 | 32.6] 14.8] 51.6] 387] 32.0 | 184.6 5. 3.8} 29.1] 96.3] 213.5] 81.7 101.0 77.6 44.6 
ea. .....--~--2+ 12.1 | 277.5 | 197.5 | 31.0] 127] 48.5] 36.8] 29.3 | 173.1 | 273.2 | .2] 26.6] 95.0] 199.8] 75.1 92.5 68. 4 42.8 
1943 (Sept. 30) - - ------ -----} UL7 | 247.7 | 171.1 | 27.9} 10.3] 47.4] 35.0] 25.9 | 161.0 | 261.2 | 553.8] 23.5] 92.3] 1826] 72.9 83. 4 61.1 38.1 
1943 (Dec. 31).-------------} 11.4 | 243.7 | 171.3 | 28.0] 10.1] 47.4] 34.7] 26.6 | 162.0 | 267.5 | 547.5] 19.8] 924] 1800] 73.8 82.7 61.5 37.2 
aemer. $1)-..--.------- 11.3 | 243.5 | 172.0] 28.2] 10.2] 47.5] 34.6 7.0 | 163.5 | 268.9 | 551.6 | 19.8] 92.7] 181.6] 73.9 84.7 61.8 37.2 
1944 (June 30)....----------] 11.3 | 246.4 | 173.9 | 28.5] 10.6] 47.6 | 34.9] 27.6 | 166.1 | 271.6 | 556.4] 19.8] 93.0] 183.5] 73.8 86. 6 62.5 37.2 
jee ees. 20). .---------- 11.4 | 251.3 | 176.4 | 29.3] J1.1] 47.9] 35.7] 28.0] 169.7 | 274.1 | 564.8] 19.8] 93.6] 186.7] 74.4 89.0 63.8 37.4 
wereies, 21)...---------- 11.5 | 256.2 | 178.8 | 30.3] 11.8] 48.2] 36.8] 28.0] 172.0 | 276.5 | 572.6] 19.6] 94.1] 189.0] 75.1 91.9 65. 5 37.3 
1945 (Mar. 31) !...-..----- 11.7 | 261.7 | 181.0] 31.2] 125] 48.5] 37.8] 28.1 | 174.3 | 278.8 | 583.1] 19.5] 94.9] 1926] 75.8 95.6 67.2 37.5 
1945 (June 30) !....-..------ 11.8 | 268.2 | 184.4) 31.9] 13.3] 48.9] 38.8] 28.5 | 175.8 | 281.3 | 591.7] 19.1] 95.6 | 194.9] 76.8 98.6 68.8 37.9 
1945 (Sept. 30) !_- 11.6 | 276.3 | 190.5 | 323] 14.2] 49.3] 39.7] 29.6 | 178.1 | 283.4 | 6026] 19.0] 96.3] 197.3] 78.6 102.0 71.0 38. 4 
1945 (Dec. 31) !...--.-------| 11.7 | 287.3 | 199.7 | 34.2] 16.4] 50.3] 41.4] 31.3 | 180.8 | 285.6} 619.8] 18.9] 97.0] 199.9] 83.3 105. 8 76.0 39.0 
—_—_—_—_—_—_—_———_—. 
NEW BUSINESSES 
Sp | RS SER | Pe iN) SON Ss %.5) 91.0 L..3...0 3.2 eae epee! £2 Ae eae, SOP Ths ee 
eas nile ee) AAS, % 5 aie a 28.6} 137.6 }.......|_-. bie SR BR ea ee ee ee ees 
SE SEES ASS |. ae . ee een eS Fe By Ee Rie Ces re Ee me 
San TNA s ae Seen GES” Ae! © aia a 36.0:6 Ash ok ced eee dteblesuad@elLaauese lS deipaesh<a maaan 
OSS -5| 30.4] 13.6 3.1 21] 18 2.9 24:1 161] 92) O61 3.9 4.8} 15.9 43 8.4 6.7 8.2 5 4.5 
(OO a ia al 4.4 $7 4 Be aa <a 6 3.0 6.0 | 12.7 £1 1.2 3.6 oa zs 1.5 1.3 1 1.1 
Ane-June..........---- “I 7.5 3.4 6 .5 4 5 8 3.9 Gi} 13} © 1.2 3.7 -6 1.9 1.6 1.7 on 1.3 
July-Sept........----- ey 9.3 3.8 ty .6 5 0 6 4.7 6.0 | 15.5 | 9 3 4.8 11 2.0 1.8 2.4 2 1.2 
Ga-Dec......__ eat 2. Of “Ber £4 .8 5 2 34)" 147 8! LZ £82. Let 2S. er aa a 9 
Oe ee 7) 51.2] 26.5 4.8 5.0 3.3 5.4 3.9 | 14.2] 24.5] 79.5 3.4 5.8] 18.2] 10.6] 11.3 8.8} 15.1 6 5.6 
ES 3 10.8 3.6 1.2 8 a 1.2 2 3.8 7.6 19.0 8 1.6 5.5 1.4 3.0 2.4 2.9 -2 1.3 
mee-sane!__._.......- ET TR2 4.7 9 9 .6 1.1 5 2.8 5.9] 16.3 .8 1.3 3.8 1.5 2.5 2.1 2.8 vi 1.4 
July-Sept.!_......------ 1} 13.3 7.6 .6 1.0 a LI 1.3 3.6 5.5} 19.0 9 1.5 4.4 2.4 2.8 2.1 3.4 3 1.4 
Sa 2 16.0 10. 6 2.0 2.3 1.3 1.9 1.8 4.0 5.5 25.1 9 1.5 4.5 5.3 3.0 2.2 6.1 -2 1.5 
DISCONTINUED BUSINESSES | 
Eee Cane ne ee ae eee Rees Cee Pee Scent) SRS, geet ie eee 
Re ESB) 2D i ee Re Heche 28S oR oe SR 
REE SESE SEEN Hees. 29.0 | 150.7 SD | Sn ee Seen SEE) GOP Ale oF Ay tc OER 
SE INS) PIES, SS vA i, > 7 Ree eRe PTS Hee! EERE PSM Ew 
1944, total..__.__- pees ated .4 17.9 6.1 9 -4 1.0 9 By | 5.1 15.2} 31.0 4.1 3.1 6.9 2.0 3.6 2.3 4.2 .4 4.5 
OS See 2 4.6 1.9 3 on .3 + ea 1.5 4.6 8.6 1.1 9 2.1 6 1.0 ae 1.0 a L.3 
Reeeee.............. a 4.7 1.6 oa od 3 2 ~2 1.3 3.4 8.4 1.1 9 1.8 .6 9 6 1.1 ve 1.3 
Juesent._...........- 1 4.3 1.4 a oJ 3 1 2 1.1 3.5 79 9 BY 1.6 5 9 6 1.0 a 1.0 
eS 1 4.3 1.2 os a cm 2 2 1 3.6 6.9 9 .6 1.5 .4 8 5 1.0 <a 1.1 
eet... ......... 5] 20.2] 5.6 9 4 He “yj .6 5.4] 15.4] 32.3 4.2 2.9 7.3 2.3 3.7 2.6 4.7 3 4.3 
I 1 5.4 1.4 3 an <a “a oa 1.5 5.3 8.6 1.0 8 1.9 pA 1.0 6 1.2 os 1.3 
Ape-vune?............ 1 4.6 1.2 oak | ot 2 a 1.3 3.4 Ae 1.2 m , 1.5 5 1.0 6 1.2 we 1.0 
Jaly-Bept.t............. 2 5.2 1.5 .2 a an 2 7 1.3 3.3 8.0 1.0 Rs 2.0 6 9 at 1.2 ell 1.0 
enwaree,"_...........- 1 5.0 1.5 2 x .3 PY oh 1.3 3.3] 7.9 1.0 * 1.9 .6 8 ad 1.2 a | 1.0 
BUSINESS TRANSFERS | 
ome STPLSU LR) AAT Be: PET Wess POUSA SI 6) ) ee ee ee Oe Pe ean 
BAGELS, street. mpstialin poche, AR: Acai, Bis naa 8g BS] Ree Dns FAN Se WS aR! FR em 
Poe re a ee aes = nnncf---vacel 1606) O62 LW LL eT ee ee 
ee i REE je z _noc-[-----c0) 29] MO L..1 Bee a eee 
| 
i 64.3 17.7 2.4 .8 4.8 | 3.3 1.1 10. 2 25.2) 58.5 8.8 7.8 13.9 4.9 3.9 3.6 8.6 1.1 5.8 
2) 14.6 4.3 6 2 13 9 a 2.6 6.9} 15.1 2.2 2.0 3.7 1.4 1.1 9 2.0 a 1.6 
 - “ee 21 15.8 4.3 6 | 13 My “2 2.6 5.9] 13.5 2.1 1.8 3.2 1.1 8 9 1.9 an 1.5 
ee .2] 18.9 4.8 .6 a2 1.3 8 x: 27 6.9 | 15.7 2.5 2.2 a7 1.3 1.0 9 2.3 3 1.6 
etniree.............- sah Pook 4.2 .6 oa 1.1 9 3 2.4 5.6} 14.1 2.0 1.9 3.4 La 9 9 2.5 -2 1.2 
ee 8] 76.9] 29.5 2.6 1.6 ETL RS 1.3] 126] 25.0] 68.7 9.8 9.5 | 16.9 5.7 4.3 4.3 | 10.5 1.2 6.5 
Jan.-Mar.1__...._____. she Sk2 6.2 8 - 7 1.2 4 3.6 8.3 | 19.9 2.8 2.6 4.6 1.6 1.5 1.4 3.2 4 1.8 
Bitesune!. <21 166 7.0 ay 2 LS 9 on 4:2 6.9] 16.1 2.5 2.0 4.1 1.3 1.0 9 2.4 3 1.7 
July-Sept.t__...- 32} 18:7 7.9 .6 .5 1.4 9 =. 3.0 5.3] 16.5 2.4 2.5 4.1 1.4 9 1.0 2.4 3 1.6 
eriec.’............- <2. mo 8.5 5 5} 1.4 .9 i 2.8 | 4.5 | 16.2 2.1 2.5 4.1 1.5 .9 1.0 2.5 3 1.5 
{ 




















! Preliminary. 

2 Less than 50. 

} With the exception of the retail and service industries, changes in the number of firms after 1943 are based upon social security data. Specific industries for retail and service 
trades are also based upon these data after 1943, accounting in some cases for changes in their seasonal pattern. 


Note: Due to rounding, totals do not necessarily equal sum of components. For quarterly data on number of firms prior to Sept. 30, 1943, see “The Business Population in 
Wartime,” Survey of Current Business, May 1944. 


Source: U. S. Department of Commerce. 








uals spent beyond their incomes with the high level of liquid assets held by in- 1941. Liquid assets include currency, 
consequent negative savings. It is prob- dividuals. The Board of Governors of demand deposits, time deposits, and 
able that the long-term line of relation- the Federal Reserve System estimates United States Government Securities. 
ship is not as steep as the cyclical line. liquid asset holdings of individuals, in- Individuals may choose to spend some 

A second consideration which may cluding unincorporated businesses, at of these assets this year for consumer 
lead to a reduction of savings below the 173 billion dollars at the end of 1945, goods and services, particularly for dur- 
prewar relation to disposable income is compared with 64 billion at the close of ables. Even if in the aggregate indi- 











24 SURVEY OF CURRENT BUSINESS May 1946 


viduals decide not to draw down their Chart 7.—Net Savings of Individuals Related to Disposable Income of 
liquid assets, they still may save less out Individuals 

of their current incomes than prewar ex- 
perience would indicate because of the 50 
ownership of this ready cash. 





“Bunching” of Demand 


A third consideration is the readily 
observed need of consumers for many 
types of goods. It is difficult to measure 
this element quantitatively. Consumer 
expenditures have increased sharply not 
only for goods whose demand is partly 
postponable, such as furniture and cloth- 
ing, but also for food, gasoline, and to- 
bacco and, in fact, for every item where 
supplies have increased. 

This general desire for goods stems not 
only from a backlog of demand for war- 
scarce items, but also from demands as- 
sociated with high incomes and the needs 
of returned veterans. Consequently, 
part of the demand represents a “bunch- 
ing” over a relatively short period of 
time. Once a family buys a washing 
machine or refrigerator, for example, it 
is no longer in the market for that com- 
modity for many years. Once a veteran 
has outfitted himself completely his de- 
mand for clothing falls to a replacement 
basis. This temporary nature of part of 
the current and near-future demand 
must be kept in mind in appraising the 
trends of consumer expenditures. sk. | | ! | | 

40 60 80 100 120 140 160 


e e DISPOSABLE INCOME OF INDIVIDUALS- BILLIONS OF DOLLARS 
New or Revised Series ae éities 


‘ - Source of data: U. S. Department of Commerce. 
Sulphur Production and Stocks: New 
Series for Page S- 24! 


[Long tons] 
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NOTE.-L/NE OF REGRESSION WAS 
FITTED TO DATA, 1929-40. 


@® QUARTERLY TOTAL, SEASONALLY 
ADJUSTED, AT ANNUAL RATE. 





NET SAVINGS OF INDIVIDUALS - BILLIONS OF DOLLARS 























| 
Month 1940 1941 1942 1943 


PRODUCTION 
January. -_.__- 297,019} 231,086 WAR PERIOD 
February ----- 200, 802 

277,829; 232,723 

305, 877| 212, 885 

$06,677] 313 Sas FOREIGN TRANSACTIONS | 
291,025| 208, 413 . 
287, 060/218 108 of the United States Government 














November. __- 
December_.-_. 








211, 566 An analytical and statistical account of the Govern- 
-_ ment’s war period international transactions and 
no gory war-end asset holdings, based upon information 
ie collected by the Clearing Office for Foreign Transac- 
a4 tions and Reports and now released for the first 

= time for public use. (Reprinted from Survey of 
4 Current Business, March 1946.) 
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Copies Available Upon Request 





1 Data are compiled by the U. S. Department of the In- 
terior, Bureau of Mines, and cover total production of 
Fem a pag we een prodpeen’ ao s _' nines in 

, an warehouses a nd of month. ese “ 
duction shawn in Uh Surves through tie Jue oasis. 3 
u own urvey through the July 1 e. j i ; 
For date bestuning Jenuny 1004 ooet Bae The es Bureau of Foreign and Domestic Commerce 1 


1945 and the current issue. 
3 Total for year; monthly data not available prior to 


4 Includes small corrections not distributed by months. 
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ly 1946 


i Monthly Business Statistics 


| The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or Current Business. That 
yolume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica- 
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying footnote indicating where 
historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers refer 
to adjustment of monthly figures for seasonal variation. 

Data subsequent to March for selected series will be found in the Weekly Supplement to the Survey. 




















q Unless otherwise stated, statistics through 1941 1946 1945 1946 
and descriptive notes i, be found in the March | March | A M Se Octo- [Novem-}) Decem-| Janu- | Febru 
1942 Supplement to the Survey are arc pril | ay | June | July | August A. oe | ber ber ber ary ary 
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BUSINESS INDEXES 











































































Pade 
4 INCOME PAYMENTS t | } 
Indexes, adjusted: 
Total income payments. --..----------- 1935-39—100..| 232.3] 244.1} 242.3 241.9/ 244.6] 243.4] 236.0] 229.0) 231.4] 235.7] 234.1] 233.5 | © 231.7 
_ ees denn] Set] Ber] axel et] Mea! Seg] Bee gee] mee] gee] Bet) Ba) cae 
Total nonagricultural income. ........-....-- ae ' . , . ; . 1 ’ . 2.2} 230.5] 220.3] 226.1 
a> - a a Ae 13,686 | 13,194 | 12,835 14,897 | 13,585 | 12,674 13,424 | 13, 531 13, 075 14,272 | 13,047 | + 12,068 
Salaries and wages: 

a Total....-- 1 2 EE eRe ee do....| 8,267] 9,585| 9,560] 9,518) 9,572) 9,445] 9,021| 8,708] 8,674] 8,543] 8525] 8179| °8,041 
Commodity-producing industries. --.-.....- do....| 3,143 3, 944 3, 897 3, 838 3, 831 3, 746 3, 423 3, 106 3, 048 3, 044 3, 046 2,938 | * 2,897 
Distribution industries__..-.---- PES Pe ae 2, 070 1, 841 1, 831 1, 831 1, 859 1, 886 1, 862 1, 890 1, 928 1, 966 2, 073 2,018 | * 2,021 
Service industries. ---..-.- Lecce secosteme do.-.-} 1,463 1, 270 1, 264 1, 277 1, 292 1,314 1, 298 1, 296 1,316 1, 363 1, 391 1,396 | * 1,431 
Covermmens.- sai es aaa stir ene » agen 1, ye 2, = 2, = 2, a 2, = 2, = 2, = 2, = 2, 382 2, 170 2, 015 1,827 | + 1,692 

Public assistance and other relief_.........-.--- = ¢ 1 85 87 88 90 92 
Dividends = gn Ee pene” ey 1, 382 1,344 808 498 1, 853 955 495 1, 383 870 535 2, 056 1, 122 525 
Entrepreneurial income and net rents and roy- 
alties Sire 3 gebae sown adeatecsenesacecss mil. of dol..| 2,380 2,212) 2,276 | 2,252 2,275 | 2,523] 2,504] 2,586] 3,042 2,909} 2,599] 2.609] °2,415 
ca Other income payments--.- a<semelecen 963 465 470 486 616 581 572 664 860 1,001 1, 004 1, 047 995 
160 Total nonagricultural income. -..-.---.--------- do.... 11,977] 12,501 | 11,987 | 11,646 | 13,175) 12,100) 11,200} 11,868 | 11,688] 11,312] 12,846 | 11,719 | © 10,930 
FARM MARKETINGS AND INCOME | 
}-290 | | 
| Farm marketings, volume:* 
i Indexes, unadjusted: 
| Total farm marketings_..-.......-.--.- 1935-39 = 100_- 114 116 117 124 121 141 144 155 184 162 139 131 © 120 
(el a a at te do-..- 97 93 91 87 87 144 156 181 224 171 137 135 107 
—, potagar ont ee eee ae do...- 127 132 137 151 147 139 135 135 154 155 140 129 ° 130 
| Indexes, adjusted: 
Total farm marketings......................- ee as 145 151 148 152 148 140 139 130 134 148 144 150 ° 155 
Se eee ee do._.- 164 169 171 167 159 142 135 122 128 152 143 170 162 
Cah eg ae and puee, ey ee 131 138 130 141 139 139 142 135 139 146 144 135 © 150 
ash farm income, total, including Government pay- 
i a a aR ys ae mil. of dol..| 1,377 1, 445 1, 570 1, 526 1, 551 1, 905 1, 870 1,977 2, 533 2, 250 1, 802 1,648 | © 1,455 
' + nap jenny al a soccueeranonnntee , 1, 321 1, 385 1, 420 1, 454 1, 529 1,805 1, 820 1, 961 2, 418 2, 210 1, 786 1, 534 | ° 1,383 
ndexes of cash income from marketings: 
Crops and livestock, combined index: 
a ee ee 1935-39 = 100_. 199 208 214 219 230 272 274 205 364 333 268 231 r 208 
eB ia aw ati th raisin a aon tan tifa a 277 294 296 293 287 282 274 256 261 282 282 281 313 
Tn ones rcigsnsianonmmndadammancae Ge... 348 377 385 356 331 330 310 293 299 325 331 351 380 
j Livestock and products_..-._...-.---- Pe ae 230 239 236 252 258 250 249 231 236 253 250 235 r 268 
RRS Sain ares de... 205 223 228 236 235 235 228 213 206 201 201 187 194 
_ ae ees . 232 235 231 246 261 241 234 211 228 260 252 235 * 317 
ES I eae do___- 281 293 278 308 307 317 341 330 323 340 345 330 278 
PRODUCTION INDEXES 
| | 
| | 
Industrial Production—Federal Reserve Index 
| 
Unadjusted, combined indexf-_........._- 1935-39 = 100__ » 164 232 229 225 220 211 188 171 164 167 161 156 r 148 
nc a crac bweciaiomatecenids d ° 170 249 245 240 234 223 196 177 171 173 167 160 r 150 
Durable manufacturest._.........2.-.--_.--- P 179 344 335 323 308 292 240 195 187 192 184 r 164 * 136 
Geo sie[ ig] fe] a] Re] ET ie] MP) 
SS EES WS P 115 12 5 86 99 r 
i aaa aes pt » 144 “4; 1401 138] 9381 434] 128) 08 | ao] ]rast | rasp] e440 
A iis Bans » 100 101 108 112 113 107 108 98 82 81 63 r 
_ | ep SSeS a. d » 209 431 419 405 393 371 310 230 232 231 * 232 * 217 7189 
Nonferrous metals and productst--__......_- ie 267 263 248 219 196 165 139 144 148 147 r 151 141 
| Sr a ee OS d é 296 291 272 234 202 162 135 143 148 150 155 146 
—as yop nny se  aoeeneare a me = = 183 182 171 - 148 148 141 140 128 
, clay, and glass productst..._........ : 75 1 1 1 166 168 165 167 162 159 ‘163 172 
ee ee éasnaina . “Sh Sa 71 81 89 102 102 110 112 123 122 108 107 113 
CS SS EOE B=: d » 142 119 119 115 120 115 113 114 122 123 128 r 134 * 138 
ess conteiners}.....<..-.<-<0<.--ccecced d See 216 225 235 221 235 227 247 242 237 227 242 247 
Transportation equipmentt___............- d » 199 676 651 610 572 535 405 273 258 252 * 217 r 219 197 
Bah esse aR at » 99 231 218 207 188 142 105 120 137 95 105 93 
Nondurable manufacturest_............._._.. d > 163 172 171 172 173 167 159 161 158 158 154 * 156 * 162 
Alcoholic beveragest.__._- .--do. —e 139 148 147 162 214 175 199 214 201 188 198 211 
Chemicalst............ cuttiitcu' - 2206 321 320 318 315 303 261 239 232 220 231 + 233 ’ 23 
p_niustrial chemicals* i” “a p 392 402 405 407 412 409 368 386 371 370 378 388 * 383 
i pd and productst a: Sap om 122 122 121 126 107 107 118 113 117 111 °117 137 
a — a. are ee 6 ; - i: 116 108 97 a - 113 113 115 135 
ctididbhia nade dixdaweniiacediekiikwed { Sees 2 132 1 114 11] 120 109 °118 138 
» Preliminary. + Revised. 
De *New series. For a description of the indexes of the volume of farm marketings and figures for 1920-42, see pp. 23-32 of the April 1943 Survey; indexes since 1942 are from the 
_ se mre of Agriculture. Data for 1913-41 for the dollar figures on cash farm income are shown on p. 28 of the May 1943 Survey; revised monthly averages beginning 1940 based on 
-_ — are as follows (millions of dollars). Cash farm income, total including Government payments—1940, 759; 1941, 979; 1942, 1,335; 1943, 1,668; 1944, 1,753; income from market- 
tril c ca herh — predlnpedagh py 1 ees Laws 4 = monthly figures have not as yet been adjusted to the revised totals. Data beginning 1939 for the new series under indus- 
4 e December ue. 
Py series. Data on income payments revised beginning January 1939; for figures for 1939-41, see P; 16 of the April 1944 Survey and for 1942-44, p. 20 of the May 1945 Survey. 
ata beginning 1913 for the indexes of cash income from farm marketings are shown on p. 28 of the May 1943 Survey. For revisions for the indicated series on industrial 





— production, see table 12 on pp. 18-20 of the December 1943 issue. 
690098—46——4 
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Unless gtherwise stated, statistice through 1941 1946 1945 1946 
ive notes may ound in the . - : Pewee 
1942 Supplement to the Survey Mareb | March | April | May | June | July | August | coeber| bee (Ger | eter | ane Febru. 
T . 
BUSINESS INDEXES—Continued 
PRODUCTION INDEXES—Continued 
Industrial Production—Continued 
Unadjusted—Continued. 
Mannufactures—Continued. 
Nondurable manufactures—Continued. 
Manufactured food productst......- 1935-39=100..) » 139 142 145 146 150 157 151 166 153 151 149 143 44 
ae et Bee » 116 » 149 » 178 » 209 » 212 » 185 » 155 » 120 » 100 ? 84 275 > 85 
Meat pecking "~: OSaaeS a IE es 129 135 125 132 139 131 119 134 133 171 182 155 iil 
Processed fruits and vegetables*_.....___. do.... P81 7) 104 97 107 174 165 242 165 118 108 92 +87 
Paper and productst_...............--.-..- do.-..| 7 146 141 141 142 142 134 131 144 143 142 134 133} qq] 
|) =e ae... » 142 137 136 137 137 130 129 138 139 138 131 130 a7 
Petroleum and coal productst_..-.-.-...--- ae ET 272 268 273 269 » 267 » 240 » 184 » 156 2174 » 172 > 166 |. 
a gt el a | Le Eee 171 161 168 163 165 153 152 116 148 154 116 Ps 41 
Petroleum refiningt ..........---.------- 2 = 287 284 289 - gf Re ee alate bbaesuloudensceriisecacees Ram EST 
Printing and publishingt.....-.----------- » es 129 107 108 106 105 99 107 110 117 118 114 114] +495 
 ttcwnndennewssoeced ewe » 221 236 233 224 222 218 193 172 191 192 205 215 O15 
Textiles and productsf.............-------- do...- » 162 153 149 150 150 132 134 144 141 146 143 151 r 150 
Cotton consumption...........---------- ee 147 150 143 142 144 123 123 138 128 133 125 128 148 
See | 241 214 218 221 220 220 213 215 215 226 228 233 4 
Wool textile production. -.............-.- aes Speeere 149 142 146 144 117 127 142 147 150 149 153 rt 
Tobacco products............-.---.-------- ae 152 117 115 128 145 133 155 169 173 157 104 142 148 
OO Ge re do....| 7 131 136 140 141 147 145 143 137 125 134 126 r 134 + 134 
Ee.  ecmmoncude’ a... » 145 147 145 143 150 148 146 139 126 143 137 146 149 
te iS eg » 125 115 131 47 129 117 102 114 120 112 94 114 19] 
ie i Te =a » 168 149 138 145 153 146 144 148 110 159 142 159 160 
ee aaa do....| 2138 150 150 152 151 153 152 138 133 141 139 r144] 447 
also ccemenninwuil i ha ae 72 109 131 129 125 124 123 116 80 61 60 49 
Adjusted, combined indext-_..-...........-------- do....| » 168 235 230 225 220 210 186 167 162 168 163 160} 159 
NESS ST EE es » 174 252 247 240 233 222 194 173 168 173 169 * 163 r 154 
Durable manufactures. .............--.------ wo... | - 218 845 336 323 308 292 239 194 186 191 185 7166] + 138 
Lumber and products__...........-....-..- do... » 120 121 119 118 116 110 107 98 91 96 r 92 109 1119 
se a i ey do....| 7 108 110 109 108 104 98 98 89 76 83 72 95} +108 
Nonferrous metals. _....................-.- anf, are: 267 263 248 219 196 165 139 144 148 147 r 151 141 
Stone, clay, and glass products.  : » 188 166 167 162 166 169 160 161 161 158 164 °171 * 183 
SS a a ae 86 85 85 95 93 97 97 106 113 119 131 149 
Clay products*_- mf . 9147 124 122 115 121 117 110 110 116 119 124 144 r 144 
Glass containers..................- i et a 216 225 220 223 240 218 243 235 235 244 247 255 
Nondurable manufactures__..........._- a » 168 176 174 173 173 165 157 56 154 158 56 161 r 166 
Alcoholic beverages..................-.-... Sp SE. 148 144 136 139 193 173 192 201 216 212 231 238 
| i a ae do...- » 233 319 318 319 318 307 265 239 230 228 230 235 r 939 
Leather and products.................-._-.- “SRE eS 122 122 121 127 109 108 119 112 116 111 °117 133 
SN EEE, Si SR 117 118 115 119 109 98 112 107 109 114 115 126 
Manufactured food products_.............- — » 155 160 160 153 151 147 138 144 143 150 153 * 154 r 150 
ss (oa Se ee » 138 9 143 » 133 » 143 » 148 » 146 » 148 9 145 » 154 » 131 » 116 9117 
SR aR as 140 146 134 132 141 140 133 141 129 155 155 131 178 
Processed fruits and vegetables*__._..___- do... p 147 180 170 149 139 134 101 109 128 128 138 142] 139 
Paper and products........................- ie. ..: 146 141 140 141 142 135 131 143 143 142 134 133 140 
| SEE oe » 141 137 136 136 137 131 129 138 139 138 132 130 136 
Petroleum and coal products..............- | SE eS. 272 268 273 269 » 267 » 240 » 184 » 156 » 174 » 172 | Sane 
"eae | “ee! SS 287 284 289 Se: Cee: Fae. Presets ee Sl eee eee 2 
Printing and publishing................._- do.... 127 105 105 105 106 105 111 109 115 114 112 lls 13 
Textiles and products.....................- RS » 162 153 149 150 150 132 134 144 141 146 143 151 * 159 
i ae eae 161 123 120 128 139 128 150 160 167 154 112 143 156 
Minerals. - .... crepes eee SS Fo ok al do....| 138 142 140 138 144 143 140 134 124 138 133 140} 7141 
etals___ “<i ne lll 111 110 109 109 105 106 109 109 108 108 95 
Munitions Production 
Sa eal ee 1943=100..|--------- 109 105 104 95 84 56 es Repent 
r AOE ES ED, <A, i iS 118 111 109 99 85 63 | RRR eee Het oeee he. 
ee ES 78 75 75 69 63 46 SN De eis SSN ohh 
Guns and fire control®........................-. Ss a 83 80 75 66 53 37 fl a EE, SOPRA | 8 
| = ea ae ce] ae 149 148 150 127 108 59 el aaa RRR PRRRRARE PRP 
Combat and motor vehicles*_.............-._. if a 95 88 87 84 71 40 hE ea MS AR 
Communication and electronic equipment? - -_.do_---|--------- 132 131 124 109 94 37 16 | ons -ac)annc-aecs|=<>+=--o¢)=<0eee enn een 
Other equipment and supplies*__._...........- a 135 131 132 127 117 97 So > AO ee 
Manufacturers’ Orders, Shipments, and 
nventories 
New orders, index, totalf.......- avg. month 1939=100__ 252 223 186 195 186 133 166 180 183 182 190} 7186 
SS Se te eee d 351 267 177 182 179 53 121 160 171 172 r180} 118 
Iron and steel and their products 432 283 191 177 176 83 119 176 181 174 165} *162 
Electrical machinery.................-- 459 403 207 363 270} (1) 110 178 239 264 * 202 |.....-+- 
Other machinery 345 277 147 153 170} (1) 112 147 161 188 191 |.-..-... 
Other = sm GRD ot ER do.... 240 207 170 154 162 63 130 144 146 137 r 156 151 
Nondurable 192 197 192 202 190 181 194 193 191 188 r 196 189 
Ronee, totalt i 281 286 269 268 247 222 210 204 202 197| 7183] 1182 
“<> 5 ee a a 382 389 361 356 320 262 216 203 200 199 1166} 7182 
4utomobiles and > ae a ea do.... 314 313 287 270 247 182 118 102 119 95 66 |-------- 
Iron and steel and their products..........__- 288 286 272 262 938 198 194 182 184 191} 1141 1% 
Nonferrous metals and products... .........-- 295 310 288 277 232 191 157 167 192 183 172) "164 
Electrical machinery....................----- d 504 612 496 505 464 397 305 288 285 298} * 160 |---..... 
Other machinery d 410 440 406 422 363 295 254 256 232 236 218 |.------- 
Transportation equipment (exc. autos) ....do._..|--------- 2, 046 2,072 1,779 1, 735 1, 594 1, 233 796 592 529 626 572 |.----- ii 
Other durable goods a Saaeee 229 230 230 232 214 199 190 197 178 161 r176| "1 











* Revised. » Preliminary. 1 Value of orders cancelled exceeded new orders received. h 
*New series. Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 Survey. Indexes of munitions production - 
been revised to incorporate corrections in the basic data and weights changed to unit prices in 1945 instead of 1943, as formerly; except for this change in weighting, the description 
of the indexes published on p. 24 of the February 1945 Survey is applicable to the revised data; revised monthly averages for 1940-45 are shown on p. 32 of the February 1946 Survey; 
revisions in monthly data published prior to the January 1946 Survey will be published later. 18-00 
Revised series. For revisions for the indicated unudjusted indexes and ali seasonally adjusted indexes shown above for the industrial production series, see table 12 on pp. 

of the December 1943 issue. Seasonal adjustment factors for a number of industries included ip the industrial production series shown in the Survey have been fixed at 100 ue 
various months from January 1939 to July 1942: dats for these industries are shown only in the unadjusted series as the “adjusted” indexes are the same as the unadjusted. pe 
indexes of new orders were revised in the November 1945 Survey (see note in that issue for an explanation of the revision); the indexes of shipments were revised in the February 


March 1945 issues; data beginning 1939 for both series are available on request. 
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May 1946 SURVEY OF CURRENT BUSINESS S-3 
=o 

Unless otherwise stated, statistics through 1941 |_1946 1945 1946 
nd descriptive notes may ound in the Se Octo- | Novem-| Decem-} Janu- | Febru- 

1942 Supplement to the Survey March [| March | April May June July | August tember ber ber her ary ary 

, 

BUSINESS INDEXES—Continued 
—_—— i 
MANUFACTURERS’ ORDERS, SHIPMENTS, 
AND INVENTORIES—Continued 
| | 
mentst—Continued. 

Oo durable “eae avg. month 1939=100._/__.____- 210 218 206 | 207 | 196 194 206 205 204 196 r 195 * 202 
Chemicals and allied products---.-......--.--- do....|-.---- 228 239 217 217 214 201 199 192 201 189 203 r 213 
Food and kindred products. .-........-----.-- do....}---.-- 214 219 208 217 221 213 241 236 230 218 r 218 * 223 
Paper and allied products_-.....--.-..----..- _ a ee 184 187 182 185 166 173 183 178 183 167 182 r 185 
Products of petroleum and coal_--....-.-..-- ee ee 195 202 196 196 199 183 183 153 165 178 r 161 154 
Rabher products... ....0-----eeeeeeeceneses ee 351 356 333 333 274 255 200 260 212 292 229 242 
Textile-mill products...............-.-...---. | See 189 196 188 198 154 165 167 167 165 166 r 178 185 
Other nondurable goods... .......--.----...- ee ee 205 203 203 192 177 184 197 208 207 189 184 200 
entories: 

ee total... ..------------------------------- ee 164.8 163.9 163. 1 162.7 164.1 164.3 164. 6 165. 6 166. 5 163.9 | * 165.0] * 166.6 
MIN BDOOD...<-- < non b sess ewenesececes~s a See 188. 9 189. 5 189. 2 188.7 187.3 184.9 184.7 181.7 177.4 170.7 | * 171.8] *173.9 

Automobiles and equipment.--.-.-..-.---- a ee 230. 8 231.1 223. 0 217.4 215.0 171.4 173. 2 177.9 175.3 187.5 106:4 4.2. .... 
Iron and stee] and their productg__..-.-.--- . a eee 113.7 114.1 117.5 118.8 121.2 122.5 123.3 123.0 124.0 118.4] *116.9] *118.9 
Nonferrous metals and produc ‘s*_...-.--..- Se ee 149.9 150.0 145.5 145.4 145. 6 145.9 145. 6 136.3 134.1 136.3 | 7135.2] * 139.3 
Electrical —* ose dest niernoecaneins  /am ; awa 317.3 ag oe 320. 1 mee 304. 3 299. 1 290. 4 282. 3 253. 2 a 
NS ee eee aa 3 221.0 ; \ 13.7 5 210.1 209. 2 206. 1 208. 7 206. 4 | ae 

Seaasseveation equipment (exa »t automobiles) 
avg. month 1939= 100. 5 768. 3 772.9 779. 9 794.7 791.5 821.6 819.1 792. 1 686.7 594.0 | * 578.5 }_....... 
Other durable goodsf-.....................- ee aes 105.0 106. 3 105. 3 104.9 102. 1 101.9 102.7 103. 1 103. 1 104.6 | *106.2} 1105.7 
Nondurable goods. --- Sn ern acne ae 143.7 141.5 140.3 139. 9 143.7 145.7 147.1 151.5 157.0 158.0 | ° 159.0] * 160.2 
Chemicals and allied products__....---...-- 3 eee 151.3 150. 5 152.8 153. 5 156. 1 158.8 159.9 161.2 162.2 165.1 | * 164.8] © 166.6 
Food and kindred products. -_...---.---.-.- Ee 148. 4 144.2 143.2 143.7 154.6 156.1 158.0 164. 5 177.1 177.1 | * 169.7] * 166.0 
Paper and allied products. -....-....----.-. a See 134.3 134. 3 133. 6 136. 0 140.0 144.0 144.9 148.3 150.7 155.0 | * 156.6] * 160.6 
EEA aE ant eee au? 108. 7 108.0 107. 4 107.3 108. 8 110.8 109. 1 111.7 113.6 111.7] 111.4] °1124 
CS SEES ee eee , Bee 175.5 175.3 178.3 178.7 183.3 182. 4 177.4 167.7 167.1 169.0 173.7 179.9 
Tentnemill products............-........0 ' Se eee 123. 2 120. 3 119.6 116. 5 118. 1 115.7 115.5 121.1 127.6 130.2 | * 135.9} * 140.3 
ene wed. foot sewn : ~---.d0...- Sid ape 164.4 162. 6 157.7 156. 5 156. 3 161. 4 166. 2 172.4 175.8 176.4 | * 183.8 | * 186.3 

Estimated value of manufacturers’ inventories 
mil. of. dol_.}_____- 16,378 | 16,293 | 16,212 | 16,167 | 16,307 16,301 | 16,364) 16,457} 16,554) 16,295) 16,399 | r 16, 559 
BUSINESS POPULATION 
OPERATING BUSINESSES AND BUSINESS | 
TURN-OVER* 
(U. S. Department of Commerce) 

Operating businesses, total, end of quarter_.-thousands--|___-___- Bye) ees ees | Ree eee fa) S| ee See Sd EY ere ee 
Teen GOMEEPEOUION. ......c-ccccccocecescne Se (eae r 159.6 BER TIS a || Se | Sere by tf SER Seta P Pl hcncencmnnilabode 
Manufacturing....-------------- wo-e-wcnne- nee a eee eo ae ees Pk | ee ee | See Cee 9 AR Lice cnsnetit-sanwne 
Benemeeie 07006.....-..........-....- Seed ed > ts _-| 7129.5 RE EGTA 4) | ea -Geasiae. TeC ew bono ches eee fe Ghee Toisas 
Retail trade.......---------- Da aahame 6 Se “HY EE aS Ye eee eee ee ees eee Sy ee. Fe | lll eds hee 
EE EE ~f---- eee PS Roo ey Sees 5 GER Gre, os REELS Eo 4 - “hte te: a: 
EE on ce. sdodnguenaadnsawonnesindied “as ae | Sa forcca.) SIRO Be ce Sy SR! ree WEES 4. cacctetitcenaste 

a , 2 ee 9S Ss SPR O07. O 8a ae Becton an + MC ic <cacaciemecased IITA, Rnctnandocnantiitien cieuecan 

Discontinued businesses, quarterly_......----.-.- Yet eee vo). | Sees See 8 ae | See ee, 27,0 t....cccnbeaeal + ¢ ees 

Business transfers, quarterly ......-.-.-.-.---.-.- “OSs Quotes RS eee: he Y ees tee eee, GO Ee weccuamaiaceonaa ee Cee te 

INDUSTRIAL AND COMMERCIAL FAILURES 

(Dun and Bradstreet) 

 xccanasscess<n Benes tee aes |g) ee 85 90 72 61 72 56 64 62 60 42 80 92 
| oe ne es nicarkcienitiinatietiee ---- ai xa 5 8 : 5 . 5 5 : : : , e 
Construction......---- alii er hee ao aciteegenmeihaimaaid Se ae 10 7 5 & 1 
Manufacturing and mining......_.....--....-.- Si) Oba 26 26 26 19 19 21 24 24 21 23 35 29 
Le Tt aS s] 8) 3) 8) 8) BP et el tel al 

i oss cali minigpae nbc ica lew alee eiee desea IS Sean 4 

Liabilities, grand total ...-- usages cena thous. of dol_.|__..___- 3, 880 980 2, 208 3, 198 3, 659 1, 166 1, 658 3, 114 1, 268 1, 824 4, 372 2, 983 
Commercial service... a Beep el eae 69 54 61 134 82 217 424 34 60 372 2, 279 748 
ee dic cicinncgumnnbanwsuded (Eat G entire 175 140 102 81 1, 135 186 87 225 107 155 215 
Manufacturing and mining_...........---- a ahh See 8, 067 464 1,771 2, 420 1, 665 595 780 2, 194 721 1, 141 1, 677 874 
(| eee igh aaa SahbEINS Ty Re [ER Ga e 409 215 175 515 468 133 347 209 135 125 245 258 
Wholesale trade........------.-- aaah Sit, iis: Decca x 160 107 99 48 309 35 20 142 127 79 16 888 

BUSINESS INCCRPORATIONS 
Newincorporations (4 states).....--.---.-.-.- number..| 4,774 1, 552 1, 562 1, 662 1, 659 1, 631 1,817 2,072 | 2,861 3,010 3, 507 5, 621 4,191 
COMMODITY PRICES 
PRICES RECEIVED BY FARMERSt 

U.8. Department of Agriculture: 

Combined indext_._--- ds eae .--1909-14=100-. 209 198 203 200 206 206 204 197 199 205 207 206 207 
er nn cckckonnaodddtanndoues do.-..- 215 196 204 198 210 207 202 191 196 203 206 207 213 
Food grain.............. SPE Te. Rae % , 185 171 172 172 173 169 167 167 175 178 178 179 180 
Feed grain and hay__._....---- Eee eS do._.- 171 166 162 161 162 161 158 157 160 161 162 164 166 
“ee t PE PR EAE do... 367 359 362 363 364 364 367 365 373 375 378 375 368 
ota a SE ae ee es do...- 183 163 163 165 169 171 172 175 180 182 184 180 186 
oe oss dade cnc autcasancken bi i a 229 21] 221 227 237 237 214 217 219 217 230 225 233 
ES a are ER do...- 283 203 259 193 269 244 240 159 181 235 223 249 275 
EE SEES do...- 208 215 215 218 217 221 215 213 210 213 213 213 212 
Livestock and products..............--.-..-. do...- 203 200 201 202 203 205 206 203 202 206 207 204 202 
| iS RR A a See do._.- 219 211 215 217 216 215 212 207 202 203 204 206 214 
See do...- 201 198 194 192 191 192 195 197 199 202 204 203 202 
Oa i 167 175 176 179 189 197 207 201 204 218 222 197 168 


* Revised. » Preliminary. 
































*New series. Data for inventories of nonferrous metals and their products were included in the “other durable goods” index as shown in the Survey prior to May 1943 issue, 
revised figures for the latter series and the index for nonferrous metals beginning December 1938 are available on request. For the estimated values of manufacturers’ inventories 
for 1938-42, see p. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue. The series on operating businesses and business turn-over have been revised beginning 1940, see pp. 


21-23 for data prior to 1945. 


tRevised series. The indexes of shipments were revised in the February and March 1945 issues; data beginning 1939 are available on request. The indexes of prices received 
farmers are shown on a revised basis beginning in the March 1944 Survey: Data back to 1913 will be published later. Data for Apri] 15, 1946, are as follows: Total 212; crops, 220; 
food grain, 185; feed grain and hay, 171; tobacco, 368; cotton, 190; fruit, 244; truck crops, 282; oil-bearing crops, 210; livestock and products, 205; meat animals, 225; dairy, 199; poultry 
and eggs, 166. See note marked “*” in regard to revision of the index of inventories of ‘‘other durable goods” industries. 
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Unless otherwise stated, statistics through 1941 | 1946 1945 196 
and descriptive notes may ound im the Septem-| Octo- | Novem-| Decem-| Janu- 
1942 Supplement to the Survey March | March | April | May June July | August - ber her her ary | => 
\ rr, 
- COMMODITY PRICES—Continued 
COST OF LIVING 
National Industrial Conference Board:t 
I nkuceccesacsace-e= 1923=100-_.|------ ni 105.4 105. 8 106. 2 106. 9 106. 9 106.6 106. 2 106. 3 106.7 
ES 0 TC re . Se eee 94.5 94.8 94.9 94.7 94.6 94.6 94.6 94.9 94.9 
0 Eo Re a ee een ee 110.8 111.6 112.7 114.8 114.9 113.9 112.9 112.8 113.9 
SE eee ee ee “ 96.1 96.0 96. 2 96. 3 97.3 97.5 97.4 97.4 96. 9 } 
CREEL Se dptahwcscanccetheesosetl! ee aa 91.0 91.0 91.0 91.0 91.0 91.0 91.0 91.0 91.0 
es okie «-cepecsiRu-) jo-eo---0- 115.2 115.3 115.5 115.5 115.3 115.4 115.3 115.4 115.5 
Consumers’ price index (U. 8. Dept. of Labor):§ 
Combined index....-. 1935-39= 100... 130. 2 126.8 127.1 128.1 129.0 129.4 129.3 28.9 128.9 129.3 
Clothing do 153.1 143.7 144, 1 144.6 145.4 145.9 146. 4 148. 2 148. 6 148.7 
Food... se eS 140.1 135.9 136. 6 138.8 141.1 141.7 140.9 139.4 139.3 140.1 
Fuel, electricity, and ice. do....| 110.5] 110.0] 109.8] 1100] 110.0] 111.2] 111.4] 110.7] 110.5] 110.1 
Housefurn: gs_- do....| _ 150.2 144.6 144.9 145.4 145.8 145.6 146.0 146.8 146.9 147.6 | 
Rent. --do....| 1108.4 | 1108.3 () () 1108.3 (*) (?) 1108.3 (1) (1) 1 
ree do.... 125.9 123.6 123.8 123.9 124.0 124.3 124.5 124.6 124.7 124.6 ‘ 
REYVAIL PRICES | { 
0. 8. Department of Commerce: 
‘All commodities, index*.............._- 1935-39—100..| 143.4] 139.6] 139.9] 141.0] 1421] 1424] 1422] 1420] 1418] 1422/ 143.1] 143.0) e347 
U. 8. Department of Labor indexes: 
Antbracite.__ 1923-25=100..| 108.6 99.5 98.8 98.7 98.9} 106.0) 106.1] 106.3] 106.2] 106.2] 107.2} 1082] 1095 
Bituminous coal... _ , ene 108. 6 105.1 105.0 106.6 107.1 107.2 107.4 107.4 107. 5 107.5 107.6 108. 6 108.6 
Food, combined index.................. 1935-89=100..| 140.1 135.9| 136.6] 138.8] 141.1 141.7 | 140.9} 139.4] 139.3] 140.1 141.4] 141.0] 1396 
Cereals and bakery products*........-...--.- do....| 110.3] 1087] 108.9] 109.0} 109.1] 109.1] 109.1] 1091] 1091] 1021] 109.2) 109.4] 1098 
Dairy products*.._..._............ do....| 137.0] 133.5 | 133.5] 183.5] 1834] 133.4] 133.4] 133.4] 133.3] 1359] 136.2] 136.4] 1966 
Fruits and vegetables*..........-...........- do....| 183.4] 1695] 1733] 1825] 1926] 191.8] 183.5] 1725] 1725] 1723] 177.3) 180.8] yey 
eats*___ So... 131.3 130.8 130. 8 131.6 131.6 131.6 131.8 131.6 131.0 131.0 131.2 131.4 131.3 
Fairchild’s index: 
— index ---Dee. 31, 1930= 100. 113.6 113. 4 113. 4 113.4 113.4 113.4 113.5 113.5 113. 5 113.5 113.6 113.5 113.5 
Apparel: 
aa. eres do....| 1082] 1082] 1082] 1082] 1082] 1082; 1081/ 1081) 1081] 1081] 1081) 1080] 198] 
Men’s_-... do...- 105. 3 105. 4 105.4 105.4 105. 4 105. 4 105. 4 105. 4 105. 4 105.3 105.3 | 105.3 105.3 
Women’s... do....| 113.7f 113.6] 113.5] 1135] 113.5] 113.7] 113.8) 113.9] 1139] 113.8] 113.8] 113.8] 1137 
Home furnishings do....| 1159] 1156] 1156] 1156) 1186] 115.5) 115.6{ 1157] 1157] 115.7] 1157) 115.7] W157 } 
Piece goods-_-_..- i ae 112.0 112.2 112.2 112.0 112.0 112.0 112.0 112.0 112.0 112.0 112.0 | 111.8 111.8 
WHOLESALE PRICES 
U.8. Department of Labor indexes: 
Combined index (889 series). .........._.__ 1926=100..| » 108.9 105.3 105.7 106.0 106. 1 105.9 105.7 105. 2 105. 9 106.8 107.1 107.1 | » 107.7 
Economic classes: 
Manufactured products_._- _...do..... 1045] 101.6] 101.8] 101.8] 101.8] 101.8] 101.8] 101.7] 101.9] 102.2] 102.5] 1029] 1034 
"aS aaa a 120. 5 115.7 116.8 117.7 118.2 117.5 116.3 114.8 116.6 118.9 119.2 118.3 118.9 
Semimanufactured articles. ee 100. 4 95.0 95.0 95.0 95.4 95.3 95.5 96. 5 96. 8 96.9 97.6 97.6 98,8 
— ducts ee 133. 4 127.2 129.0 129.9 130. 4 129.0 126.9 124.3 127.3 131.1 131.5 129.9 130.8 
Ga ee | ee 136.7 129.8 130. 5 129.1 130. 2 128.6 126. 4 126. 6 130. 2 132.9 133. 2 133.8 133.9 
Livestock and poultry....................- ae 133. 5 135.6 136. 4 135. 5 134.4 133.3 130, 7 128. 5 130. 5 131.8 129. 6 131.5 132.7 
Commodities other than farm products. _.... do....| ? 103.4 100.4 100. 5 100.6 100.7 100.7 100.9 100.9 101.0 101.3 101.6 101.9 | 71025 | 
Foods ms 109. 4 104.6 105.8 107.0 107.5 106.9 106. 4 104.9 105. 7 107.9 108. 6 107.3 107.8 
Cereal products do.... 96. 2 95.1 95. 4 95.4 95.5 95.3 95.1 95.1 95.3 95. 5 95.7 95.8 96.1 
Dairy products-_.- do... 116.1 110.8 110.7 110.6 110.5 110.5 110.6 110.3 110.4 113.2 113.8 115.0 115.8 
Fruits and vegetables 7 ane 133.1 115.9 123. 4 131.4 134.7 130.3 124,3 117.5 116.3 123.8 128.7 125.7 127.5 
Meats. -_- a 109. 6 107.7 108. 2 108.6 108.3 108.0 107.9 107.9 107.9 107.9 107.9 108. 1 108.1 
Commodities other than farm products and foods 
1926=100_. 102, 2 99. 2 99.3 99.4 99.6 99.7 99.9 99.8 100.1 100. 2 100. 5 100.8 101.3 | 
Building materials. Se 124.9 117.1 117.1 117.3 117.4 117.5 117.8 118.0 118.3 118. 7 119.5 120.0 120.9 | 
Brick and tile aed 117.4 110.7 110.6 110.7 110.9 111.7 111.6 112.4 115.2 116.7 116.7 | 116.9 116.9 | 
Cement do....| 102.3 99.4 99. 4 99.4 99.4 99.4 99. 4 99. 6 99.9} 100.1} 100.5} 101.1] 1015 | 
Lumber-..... do.... 167.6 154.3 154. 4 154.9 154.9 155.1 155.3 155.0 155. 2 155. 5 157.8 158.5 160.1 | 
Paint and paint materials ees 107.8 106.3 106. 3 106. 4 106.3 106.1 107.3 107.6 107.6 107.7 107.8 107.8 107.8 | 
Chemicals and allied productst........-._. do....| 96.0 94.9 94.9 94.9 95.0 95.3 95.3 95.3 95.5 95.7 96.1 96.0] 959 | 
Chemicals__ ee 97.0 95.8 95.8 95.8 95.9 96. 1 96. 1 96. 1 96. 4 96.7 7? 97.1 7.0 | 
Drugs and pharmaceuticalst_.........__. do_... 111.7 106.8 106. 8 106.8 109.5 110.2 110.2 110. 2 110.3 110.7 112.3 112.1 111.5 
Fertilizer materials wr 81.9 81.9 81.9 81.9 80. 4 81.1 81.1 81.1 81.9 81.9 81.9 81.9 81.9 
Oils and fats_.._.__. do.... 102.1 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 101.7 101.8 
Fuel and lighting materials___........___.. do.... 85.0 83.4 83. 5 83 7 83.9 84.3 84.8 84.1 84.2 84.6 84.8 84.9 85.1 
Cu FE TET SS Sa 59.0 58. 7 58.5 59. 6 60.3 61.5 65. 5 66. 7 68.0 68.7 dt Be 
eee i“ _ 77.7 77.0 76.4 78.0 77.8 78.0 80. 2 79.8 79. 1 77.7 77.4 79.1 
Petroleum products 61.2 64.3|° 64.2 64. 2 64, 2 64.2 64.2 62. 6 62.1 61.7 61.6 61.5 61.6 
Hides and leather products 119.8 117.8 117.9 117.9 118.0 118.0 118.0 118.7 118.6 118.8 118.9 119.4 119.6 
Hides and skins_.._- 117.6 116.4 117.0 117.0 117.3 117.6 117.8 118.1 117.6 117.6 117.6 117.6 117.6 
Leather 104.0 101.3 101.3 101.3 101.3 101.3 101.3 103.8 103.8 103. 8 104.1 103.8 103.9 
Shoes. .__- 128. 6 126.3 126. 3 126.3 126.3 126.3 126.3 126.3 126.3 126.7 126.9 127.9 128, 2 
Housefurnishing goods. 106. 9 104. 5 104. 5 104. 5 104. 5 104.5 104. 5 104.6 104.7 104.7 104.7 106, 2 106.5 
Furnishings 110.9 107.5 107.5 107.5 107.5 107.5 107.5 107.7 107.9 107.9 107.9 109.7 110.1 
Furniture......- 102.9 101.5 101.5 101.5 101.5 101.5 101.5 101. 5 101.6 101.6 101.6 102.8 102.9 
Metals and metal products__............._- 108. 4 104.2 104. 2 104.3 104. 7 104.7 104.7 104.9 105. 0 105. 2 105. 6 105.7 | 106.6 
Iron and steel__ 107.0 98.1 98. 1 98. 4 99, 1 99.1 99. 1 99.6 99.8 100.2 101.0 101.2 103.3 
Metals, nonferrous_..................._.. d 86.1 85.9 85.9 85.9 85.9 85.9 85.8 85.7 85.7 85.8 85.8 85.7 85.7 
Plumbing and heating equipment. --_.__- Ob..35 95.1 92. 4 92.4 92.4 92.6 92. 6 93. 4 95.0 95.0 95.0 95.0 95.0 95.1 
Textile products. - do....| 104.7 99.7 99. 6 99.6 99.6 99.6 99.6 | 100.1/ 101.0| 101.1] 101.4| 101.6] 1022 
Clothing do....| 109.5 107.4 107. 4 107.4 107.4 107.4 107.4 107.4 107.4 107.4 107.4 107.4 | 1094 
Cotton goods..__. ew 132.9 119.9 119.7 119.7 119.7 119.7 119.7 121.3 125.0 125. 1 125. 6 125.6 125.8 
Hosiery and underwear. ................- do._.- 75.5 71.5 71.5 71.5 71.5 71.5 71.5 71.5 71.5 71.5 73.5 75.2| 78.3 
Rayon do.-..| 30.2) 302] 30.2) 802/ 30.2] 30.2) 30.2} 302] 30.2) 30.2) 30. 30.2} 30.2 
Woolen and worsted goods......:.......- wee et 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7 112.7] 112.7 
Miscellaneous . 95. 6 94.6 94.8 94.8 94.8 94.8 94.8 04.8 94.8 94.8 94.8 95.3 95.6 
——— — and tubes.-............ ae 73.0 73.0 ars as 73.0 73.0 73.0 bos : 73.0 B.. ; Bi. is Q 1h! 
aper an p- do... 113.7 108.0 4 . 109.0 109.0 109.3 1 109.3 b ce es 
Wholesale prices, actual. (See respective commodities.) \ 


? Preliminary. * Revised. 
1 Rents collected semiannually for most cities in index (in March and September or June and December); indexes are held constant in cities not surveyed during quarter. 


t¥For revised data for 1943, see p. 20 of the April 1946 Survey. 


Formerly desi “cost of li index’’; see note in April 1946 Survey. : 
‘New series. For a description of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey; minor revisions have been made 
in the figures published prior to Feb 1945 Survey; revisions are shown on p. 31 of February 1946 Survey. Data beginning 1923 for the indexes of retail prices of the food sub- 


groups are available on request; the combined index for food, which is the same as the index under cost of living above, includes other food groups not shown separately. 
Revised series. For revised data for 1941-43 for the indicated series on wholesale prices, see p. 23 of the November 1945 Survey. 
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Unless otherwise stated, eiiiee sate _ 1946 1945 1946 
and descriptive notes may a SS. ; Septem-| Octo- |Novem- | Decem-| Janu- | Febru 
1942 Supplement to the Survey March | March | April | May | June July | August to her oa — yaa 
—_—-: — 
COMMODITY PRICES—Continued 
—_ | | | | 1 
PURCHASING POWER OF THE DOLLAR | | | | | 
| | | | | 
easured by— 
on le 1935-39=100..| 73.8] 76.4) 761/ 75.9} 759/ 75.9/ 761) 765] 759} 753| 751] 71| 747 
Cost of living - --------------------------------- do.... 76.8 78.9) 787) 71) 77.5) 77.3 77.3 77.6 77.6 77.3 77.0 7.01 +772 
III a woccsacicocconescuvecessonitl do....} 71.3] 738{ 731} 71.9} 708| 705] 709] 76| 71.7] 7.3] 70.6| 708| 71.5 
Prices received by farmerst.----- 222-222... do....| 50.9] 53.7 | 52.5 | 53, 2 | 51.6 | 51.6 | 52.1; 641] 63.5] 51.9] 651.4] 51.6] 51.4 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION ACTIVITY* 
New construction, total ..........---------- mil. of dol-_- 612 324 360 398 412 428 440 420 447 468 469 r 493 r 525 
Private, t0tOl.. .- ...-.------020-- ne nnanene-cne ee . 509 141 164 187 203 232 245 265 289 334 368 r 402 443 
Residential (nonfarm)---........-.---..-.-..- do---- 200 26 34 45 58 68 73 82 95 117 134 149 © 170 
Nonresidential building, except farm and public 
BE MRE cc cncknnkaaceedoekaman mil. of dol... 231 63 71 76 7 78 87 104 122 148 173 191 212 
NS Sb nemrcndnnccapecnnbeascinanee do... 114 46 52 53 52 51 57 67 78 88 99 100 109 
NE MRED 6 soso neicencecwnesssecccces . a 14 11 16 21 21 34 30 23 15 12 6 8 8 
ad sncircivesidiliannntatneciinnetedcibiel do... 64 41 43 45 47 5 55 56 57 87 55 r 54 r 53 
Public construction, total--.....------------... do... 103 183 196 211 209 196 195 155 158 134 101 gl 782 

EE a ee eee eee " Se 6 7 8 9 9 7 7 3 3 2 2 r2 4 

MINE G00 MONS .. «22 coco n nce ceccecesscend G@..<. 13 51 54 60 59 57 56 42 42 34 18 18 °13 

Nonresidentia) building, total _.............. do...- 26 92 97 97 89 7 69 45 45 36 32 27 723 
DRS. dio. wclenahwnct ad Kanvbenaacdell , 8 81 &4 83 73 60 49 22 20 12 10 9 "7 

eee ee "ee 24 15 18 24 29 29 34 36 36 31 21 18 19 

NE icin sin matin desmadinichanighiedine scdesacera) | ee 34 18 19 21 23 26 29 29 2 31 28 * 26 23 

CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED 
Value of contracts awarded (F. R. indexes): 
Total, unadjusted. ......--...-.----...- 1923-25—100..; » 143 71 79 70 59 61 68 70 78 83 86 87 ‘117 

Residential, unadjusted._-.-..-......---2-.. oo ? 106 16 21 24 24 24 24 26 35 42 48 50 * 85 

Ce (eee ee ere ae G0... » 143 72 70 58 5 54 61 69 83 94 108 107 136 

Residential, anes a ae eee ee do.... ? 101 15 18 20 22 23 24 26 36 44 56 61 * 95 

Contract awards, 37 States (F. W. Dodge Corp.): ; 
CEE cnancocss cumesesestadese-s- number..| 42, 573 9,894} 11,188 | 12,916] 12,751 | 12,289] 11,416] 12,004] 13,342 | 15,481] 14,208] 15,332} 16,772 
Ee thous. of dol__| 697, 593 | 328, 874 | 395,798 | 242,523 | 227,298 | 257,691 | 263,608 | 278, 262 | 316,571 | 370,087 | 330,685 | 357, 501 | 387, 399 
iain ane mdocmamacinep ia do..__| 146, 404 } 221, 448 | 309,004 | 147,626 | 81,717 | 108, 447 67,452 | 43,346} 60, 554 60,819 | 61, 821 46,715 | 56, 449 
Sa ea ee do....| 551,189 ] 107,426 | 86,794 | 94,897 | 145,581 | 149, 244 | 196,156 | 234,916 | 256,017 | 309, 268 | 268, 864 | 310, 786 | 330, 950 

Nonresidential buildings: 

SE cetuihasecckatsbnanndudedeenne number__ 7, 416 4, 088 3, 652 3, 004 4, 224 4, 089 4,113 4, 731 5, 012 5, 332 4, 450 4, 700 4, 648 
0 eee a thous. of sq. ft__| 50,631 25,407 | 20,602 | 13, 569 13,744 | 21,350 | 22,656] 32,700] 35,330} 39,871 37,656 | 36,335 | 37,839 
Mee ae See Rp See eee thous. of dol__| 278,725 | 211,317 | 241, 107 87,414 | 90,479 | 121,661 | 143,353 | 181,033 | 195,626 | 207,671 | 193,589 | 217, 587 | 220, 598 

Resident uildings: 
ni tac Sadvnstasncdbcodaensuae number._| 34. 066 4, 650 5, 555 7, 436 6, 184 6, 277 5, 895 6, 140 7,325 9, 297 9,190 | 10,071 11, 469 
tac dnscodccncasdcapecca thous. of sq. ft__| 49,198 5, 331 10, 753 | 10, 237 7, 716 8, 385 7, 613 8,587 | 11,754 15, 911 17,115 | 18,572] 18,423 
bi gare Sica padedaseknneancdbiiedls thous. of dol__| 275,241 | 26,943 | 42,745 | 47,206 | 41,779} 46,273] 42,711 42,580 | 59,886 | 88,374 | 86,134] 89,715 | 102,079 

Public works: 

EE a ce ee number... 815 829 1, 453 2, 031 1,915 1, 566 1,143 893 768 590 478 366 415 
—— Litdide ant wd ota tuacedndbe thous. of dol..|} 120,230 | 38,431 | 43,901 | 71,239] 40,454 | 52,855 | 44,379] 35,875 | 40.908 | 43,214 + 36,126 | 26,841] 37,687 

Utilities: 
ae ee ee ee number... 276 327 528 445 428 357 265 240 1237 262 180 195 240 
SESS eens thous of dol..| 23,397 | 52,183 | 68,045 | 36,664 | 54,586} 37,002] 33,165] 18,774] 20,151 | 30,828 | 14,836] 23,358} 27,035 

Indexes of building construction (based on building 
permits, U. S. Dept. of Labor) :t 
ea gd z ons dwelling units provided _ 1935-39 = 100__ 303. 4 46.4 72.5 72.3 78.3 91.8 75.3 84.3 112.4 117.7 111.0 159.2] * 189.9 
Permit valuation: 

Total building construction.__................ i coin 419.6 65.3 67.9 77.4 83.3 96.7 99.0 109. 6 152.3 149.4 172.3 175.2 205. 9 
New residential buildings._............._.. pee 398. 6 40. 5 59. 6 69.5 78.9 89.6 84.1 91.5 137.5 143.4 149. 5 187.6 215.0 
New nonresidential buildings. ._........... do....| 444.1 73.1 54.1 68. 5 57.7 83.3 88. 6 99.3 142.5 141.7 195. 4 159.7 190.8 
Additions, alterations, and repairs._._..... ee 404. 2 100.6 121.8 118.1 159. 1 147.1 159.1 176.6 210.8 181.9 163. 8 187.9 224. 9 

Estimated number of new dwelling units in nonfarm 
areas (U. S. Dept. of Labor): 
cc cnn cacdcannccuncentwann number__| 81, 500 13,200 | 19,300 | 18,700 | 22,300 | 23,300 | 20,400] 21,800 | 29,800] 31,400] 28,700] 42,513} 47,063 

ITN icin edwtinncecnn akc do....| 52,625 8, 039 12, 511 12, 650 13, 626 15, 913 13, 059 14, 619 19,496 | 20,417 19,256 | 30,097 | 32,936 

Privately financed, total_...............__- do__..| 49,967 7, 967 9, 502 11, 222 11, 988 12, 956 12, 915 14, 619 19,496 | 20,417 19,256 | 25,918 | 28, 503 
1-family dwellings....-..............-__.- do....| 41,778 6, 350 7, 034 9, 517 10, 437 10, 464 11, 206 12, 567 16, 582 17, 421 15, 494 21,786 | 24,072 
2-family dwellings-.............._.-..._.  —— 2, 651 899 864 934 550 982 626 845 857 1, 069 1, 241 1,309 1,792 
Multifamily dwellings. .__............_-. do....| 5, 538 718} 1,604 771} 1,001} 1,710] 1,083 207} 2,057] 1,927] 2,521] 2,823] 2,639 

Publicly financed, total.............._____. Ge...) SO w..--c2- 3, 009 1, 428 1, 638 2, 957 144 0 | Rie. eo 0 4,179 4, 433 

Engineering construction: 
ontract awards (E. N. R.)§...--.... thous. of dol_.| 383,981 | 182,498 | 140,379 | 164,955 | 190,614 | 170,984 | 213,960 | 235,155 | 239,436 | 315,709 | 238,009 | 348,277 | 248,025 
HIGHWAY CONSTRUCTION 
Concrete pavement contract awards:t 
rea amcicnhsnacesacctuawe thous. of sq. yd._| 2,906] 1,066 767 | 2,066} 2,092} 4,197) 1,981] 1,187] 1,563] 2,071} 2,130] 1,641] 1,819 

Airports......... do... 70 464 252} 1,030] 1,123] 2,901 248 25 58 242 65 209 43 

eS a a 2, 211 429 118 690 592 554 703 734 1, 087 1,121 1, 829 946 1, 475 

. . "eee do.._- 626 173 397 345 377 743| 1,030 428 418 708 237 486 301 





























» Preliminary. r Revised. § Data for March, May, August, and November 1945 and January 1946 are for 5 weeks; other months, 4 weeks. 
t Data published currently and in earlier issues of the Survey cover 4- and 5-week periods, except that December figures include awards through Dec. 31 and January hee = 
an. 1; beginning 1939 the weekly data are combined on the basis of weeks ended on Saturday within the months unless a week ends on the Ist and 2d of the month when it is included 
in figures for the preceding month (exceptions were made in the case of weeks ended Apr. 3, 1943, and Feb. 3, 1945, which were included in the preceding month). 
{ Revised 1942-43 data for urban dwelling units are available on request. Data for publicly financed units, shown se tely beginning in this issue of the Survey, were formerly 
included in the 1-family classification; they have not been reported by type of dwelling since April 1943 but have been ost entirely 1-family since that date. 

‘New series. For revised annual estimates of new construction for 1929-43, see p. 24 of the November 1945 Survey and for quarterly or monthly data for 1939-43, p. 21 of the 
December 1945 issue; further revisions have been made in the 1944 data shown in those issues which will be published later; the revised data beginning Jan 1944 are joint estimates 
of the U. 8. Departments of Commerce and Labor (data for military and naval and public industrial construction through October 1945 were supplied by the War Production Board). 
Estimates of total nonfarm dwelling units include data for urban dwelling units given above and data for rural nonfarm dwelling units which are not shown separately; monthly 
estimates are now available corresponding to the quarterly estimates shown in the November 1942 to October 1945 issues of the Survey; the monthly figures beginning January 1939 
and annual totals for 1920-38 will be published later. 
te tRevised series, The index of purchasing power of the dollar based on prices received by farmers has been shown on a revised basis beginning jn the April 1944 Survey. The 

dexes of building construction have been revised for 1940-43 to October 1944; revisions are available on request. 
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aoe otherwise stated, nee aig ig me | 1946 1945 1946 
a descriptive notes may ‘oun m the é E = an 
1942 Supplement to the Survey | March | March | April | May | June | July | August p. Octo- | Novem-| Decem-| Janu- | Febry. 
| m ber ber ber ber ary ary 
cari, 
CONSTRUCTION AND REAL ESTATE—Continued 
Tr, 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial building).............. 1914= 100. 258 __ f RR eenenee! neeraneaeoan tf ee Reems DIRT. dscccccloaccivecs ye 
American poco Co.: 

Average, 30 cities 1913= 100__ 294 267 267 268 269 270 271 272 276 278 282 283 285 
Atlanta a wee 314 273 273 274 275 276 276 279 285 287 292 293 } 
SD eS _ 298 270 270 270 271 271 272 272 275 275 280 280 28 
a a aaa epee do...- 273 241 242 243 243 244 245 245 248 248 248 249 
8t. Louis__........- eee =e 288 259 259 259 259 266 268 270 275 275 278 O78 Fo 

Associated General Contractors (all types) .....-- do.-.-- 247.0 227.8 228.8 229.3 229. 4 230.0 230.0 231.0 232. 5 238.0 239.0 241.0 245.0 
E. H. Boeckh and Associates, Inc.: : 
‘Apartments, hotels, and office buildings: 
rick and concrete: 
) oer ee Se U. 8. average, 1926-29=100_. 131.3 122.6 122.6 122.6 123.6 123.6 123.6 124.8 124.8 125.1 127.4 130. 4 133.5 
New York....... mee ae 172.9 155. 8 155.8 155.8 156. 6 156. 4 157.1 157.9 159.2 159. 4 169.8 169.8 172] 
San Francisco-_.... a do 153.8 143. 5 144.5 145.0 145.0 145.0 145.0 145.0 145.7 145.9 146.7 149.2 151.8 
cis or tteenengetasar do...) 1527] M441) 1441) 146.8) 147.6] 147.6) 147.6] 1491] 1496] 1499] 150.8] 150.8] Jo) 

Commercial and factory buildings: . 

Brick and concrete: 
Sa ISSR Re Ss 5 Sa ees | =o 129.5 122.2 122. 2 122.2 123.0 123.0 123.0 124.2 124.2 124.4 127.3 128.9 129.3 
Sy ee a = aoe 173.5 157.5 157. 5 187.5 158.1 157.9 158. 6 159. 4 160. 6 160.7 170.4 170.4 172.9 
San Francisco os y Se 154. 6 145.9 146.7 147.2 147.2 147.2 147.2 147.2 147.6 147.7 148.3 151.1 151.8 
om ee do...- 155.0 146.8 146.8 149. 2 149.8 149.8 149.8 150.9 151.3 151.5 152.6 152.6 152.8 
IE as  bateeoostanemae Ge... 130.1 123.0 123.0 123.0 123.8 123.8 123.8 124.0 124.0 124.4 127.0 128.9 129,3 
8 5 SR Te a Sas ae aE a 169.6 154.9 154.9 154.9 155. 155.0 155.7 156. 7 158. 1 158. 2 167.0 167.0 169.0 
San Francisco. -_-- cS | SN et do...) 154.57 147.4) 148.2] 147.9] 147.9) 147.9] 147.9] 147.9] 1486] 148.7] 1493] 150.3] 4523 
fn eee = do...- 152.1 144.8 144.8 145.1 145.7 145.7 145.7 148.0 148. 4 148.8 149.5 149.5 149.9 

Residences: , 
Brick: 

EE ee ee do... 141.2 131.6 131.6 131.6 132. 4 132. 4 132. 4 134.1 134.1 135. 5 137.9 140.8 141.2 
[40 Se Sa See: oe..i. 175. 159. 5 159. 5 159. 5 160.1 160.1 161.1 162.6 164.5 165. 1 173.1 173.1 174.9 
ST RE Se ss 155.3 145.5 146.3 146.3 146.3 146.3 | [146.3 146.3 147.3 148. 0 148. 6 150.6 154.0 
ES SE a ae a ee 159. 5 150.1 150.1 153. 2 153.8 153.8 | | 153.8 154.8 155. 2 156. 6 157.7 157.7 158.8 

me: 
Atlanta._.. do...- 143.0 133.6 133. 6 133.6 134.4 134. 4 134. 4 135.3 135.3 137.1 138. 4 142.6 143.0 
’ New York. a -do...- 176. 2 161.1 161.1 161.1 161.7 161.7 | 162.3 163.0 164.1 165.0 173.7 173.7 175.8 
RTE EE ST ARO SE do.... 153.7 143.6 144.4 144,4 144.4 144.4 144.4 144.4 144.9 145.8 146. 4 147.7 153, 0 
kT TT RE do...) 159.8] 1493] 149.3] 1843] 154.9] 1549] [1549] 155.4] 1558] 157.6] 1583] 1583] 1595 

Engineering News Record: 

u ta El le 1913=100_- 251.4 238. 5 238. 5 239. 4 239. 6 239. 9 240.0 240. 4 240.6 240.8 242.2 243.9 45,4 

Construction (all types). _...........---------- do...-| 334.6 306. 4 307.4 309.0 309. 0 309.1 309. 3 309. 3 309. 3 313.5 316.3 819.5 | 323.8 

Federal Home Loan Bank Administration: 

Standard 6-room frame house:f 

aa 1935-39 = 100_- 141.0 136.7 136.8 136.8 137.0 137.2 137.4 138. 0 138. 4 139.0 139. 2 139.6} 140.4 
A ag a ee ere 137.2 133.1 133. 2 133. 4 133. 5 133.8 133.9 134.1 134.6 135.0 135. 2 135.5 136, 4 
AE er ee Se ee 148.8 143.8 143.8 143.8 143.9 144.0 144.4 145.9 146.1 147.1 147.3 147.8 148.3 


REAL ESTATE 


Fed. Hous. Admn., hore mortgage insurance: 
Gross mort accepted for insurance.thous. of dol..| 42,377 | 24,103 | 51,070 | 41,839 | 38,703 | 29,236 | 28,761 | 23,667 | 35,102] 32,710 | 32,598 | 38,722] 34,543 


Premium-paying mortgages (cumiulative)_mil. of dol_.| 6, 603 6, 174 6, 216 6, 262 6, 302 6, 339 6, 372 6, 401 6, 436 6, 468 6, 499 6,538 | 6, 569 










































































Estimated total nonfarm mortgages recorded ($20,000 
nt ee EE REF RS thous. of dol... 765, 973 | 433, 337 | 455,790 | 487,435 | 487,041 | 469,269 | 489,389 | 464,157 | 555,893 | 560, 180 | 527,424 | 634,117 618, 763 
Estimated new mortgage loans by all savings and loan 
associations, total. ............-.....- thous. of dol. 300, 163 | 141,481 | 153,754 | 163,079 | 167,311 | 160,399 | 173,663 | 162,433 | 196,379 | 198,159 | 187,710 216, 842 | 225, 519 
Classified according to purpose: 
Mortgage loans on homes: 
SARS J Se eee do....| 45,391 7, 406 9, 541 13, 032 17, 567 17,658 | 20,730 16, 375 23, 985 24, 481 22,922 | 30,807 | 30,866 
PE I cds idocanecbenssesoncacasd do....| 202,995 } 105,307 | 113,684 | 120,244 | 116,798 | 112,761 | 120,557 | 113,103 | 135,224 | 135,685 | 129, 557 145, 342 | 154, 219 
ae a ae do....| 24,244] 15,922 | 16,800] 15,887] 17,147] 15,622] 17,146 16,786 | 18,751] 19,411] 17,848 | 21,372] 19,801 
Repairs and reconditioning................- we 6, 198 2, 559 2, 951 3, 396 3, 364 3, 351 3, 971 3, 980 4, 857 4, 487 3, 958 3, 803 4,217 
Loans for all other purposes._........-......- do....| 21,335 10,287 | 10,778 | 10,520 12, 435 11, 007 11, 259 12, 189 13, 562 14, 095 13,425 | 15,518 | 16,416 
Loans outstanding of agencies under the Federal Home 
Loan Bank Administration: 
Federal Savings and Loan Associations, estimated 
mortgages outstandingf...............- mil. of dol..| 2, 572 Se ee eee te ene | Seana ae OG haiti 2, 902 |. ...05ciredeees 
Federal Home Loan Banks, outstanding advances to 
member Institutions...............-..-- mil. of dol... 153 61 52 51 132 122 112 100 87 97 195 174 165 
Home Owners’ Loan Corporation, balance of loans 
ERS EE eS a mil. of dol_- 794 1,027 1, 007 985 965 945 925 908 887 869 852 831 813 
Foreclosures, noafarm, index, adjusted t.. 1935-89 = 100. _|-.....--. 10.8 9.1 9.1 10.0 8.3 8.9 8.5 8.2 9.0 7.9 |... 
URIS i: ERY gt thous. of dol..| 53,252 | 40,876 | 37,950] 384,153 | 34,099 | 34,054 | 34,096 | 32, 447 34,470 | 37,393 | 49,478 | 49,808) 651,75 
DOMESTIC TRADE 
ADVERTISING 
Adverti:ing indexes, adjusted:t 
Printers’ Ink, combined index.........- 1936-39=100_. |.-.....-- 128.1 122.2 127.9 131.0 144.9 151.7 144,1 141.3 149. 1 139. 4 157.7 | 151.9 
——— Dina eke S cncecsindidkonnnsanipiel do....| 159.6 142.9 133.6 145.1 158.6 170.6 173. 4 185.3 180. 4 192. 2 201.9 177.6} 161.5 
MV.agazines......... aside cknerntitbinbinroemnaat c-t teen 146.1 143.7 158.7 170.6 205. 5 214.0 189. 5 200. 3 193. 2 207.4 | 203.8] 1762 
}Jewspapers.............. * ee ee 103.3 $6.7) 100.0} 100.3) 111.0) 117.7] 110.7] 111.5] 118.4] 105.3] 127.2] 1228 
Outdoor. -..... Le paeosbdbnstantla ber | _ ETE EE 167.7 153.0} 140.0 156.7 154.7 158.7 175.1 153.3 202.0] 218.1] 2226) 216i 
iperadio _, Se eee 262.8] 268.3] 289.5] 301.5] 315.1 317.0] 321.1 268.2] 283.3] 273.7] 279.8) 2085 
. a IT nk adecccteck 1985-39=100..| 164.5] 143.1 135.8} 141.6] 147.2] 165.8] 179.8] 171.8 162.9 168.4 | 162.5 | 183.0] 1750 
i of facilities, total.................- thous. of dol..| 17,318 | 16,648] 15,015] 16,343 | 15,217 14,762] 14,521) 15,317] 16,989| 16,776 | 17,179] 17,449| 15,78 | 
Automobiles and accessories_................. do...- 922 760 799 803 711 645 516 501 779 788 928 884 815 q 
Clothing . do... 190 169 193 193 176 125 128 211 208 214 257 224; 20 ‘ 
Electrical household equipment..._.._..._..- do....} 363 234 206 204 197 218 210 296 314 296 301 351) 3 I 
Financial. . do.... 338 203 232 233 263 229 261 308 287 327 305 308 293 7 
Foods, food beverages, confections_....-_-___- do....| 4,492] 4,743 | 4,003| 4,513! 4,002| 3,934 3,033| 4,070| 4,502| 4,420| 4,312] 4,473] 4,102 
* Revised, {Minor revisions for January 1939-July 1942 are available on request. ! 
*New series. For a description of the series on nonfarm mortgages recorded and data for January 1939 to September 1942 see note marked “*” on p. S-5 of the November = . 


Survey. For a brief description of the Tide index of advertising see note marked “‘*” on p. S-6 of the April 1946 Survey; data beginning 1936 are available on request. The E 
neering News Record index of building cost is computed in the same manner as the construction cost index which is described in the 1942 Supplement to the Survey, except that 
skilled labor is substituted for common labor; data beginning 1913 will be shown later. 

tRevised series. index of nonfarm foreclosures has been revised for 1940 and 1941; revisions are shown on pee of the May 1943 Survey. Indexes of advertising from Printers, 
Ink have been published on a revised basis beginning in the April 1944 Survey; revised data beginning 1914 will be published later. The indexes of cost of the standard 6-room frame 
house are shown on a revised basis beginning in the April 1946 Survey; see note in that issue; revisions beginning 1936 will be shown later. 
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| | 


Febru. 


133.6 
172.1 
151.8 
151.1 


129.3 
172.9 
151.8 
152.8 


12,3 
169.0 
152.3 
149.9 


141.2 
174.9 
154.0 
158.8 
143.0) 
175.6 
153.0 
159.5 
245.4 
323, 8 


140.4 
136.4 
148.3 


34, 543 
6, 569 


618, 763 
225, 519 












































May 1946 SURVEY OF CURRENT BUSINESS S-7 
Unless otherwise stated, cootieties hannah _— 1946 1945 1946 ote 

nd descriptive notes may ound in the : Sep- Octo- | Novem-| Decem-| Janu- | Febru- 

1942 Supplement to the Survey March | March} April May June July | August tember her ber ber | ary ary 
» 
DOMESTIC TRADE—Continued 
acer 
ADVERTISING—Continued 
advertising—Continued. 

a of facilities Continued. " x 
Gasoline aud oil......----- Benn cadiete thous. of dol-- 70 663 593 581 562 604 §71 684 610 592 694 650 620 
Housefurnishings, etc..........-.-...-.-.--. do... 170 181 130 173 162 148 164 149 166 171 164 149 
Soap, cleansers, etc...-.--- piwaeo nieces x wane « 1, 406 1,094 977 1, 090 1, 059 1,147] 1,185 1, 192 1, 347 1, 306 1, 273 1, 472 1, 319 
| REET Ta do....| 1,328 1, 502 1,274 1, 489 1, 363 1, 1, 1, 259 1, 337 1, 273 1,322} 1,342 1, 211 
Totlet goods, medical supplies................ do....| 5,408] 4,964] 4,536] 5,008} 4,859] 4,539] 4,495] 4,747] 5,462| 5,318| 5,513| 5,660] 4,920 
ee Seatac anes ae Se ie 2, 136 1,982} 2,056 1,774 1,877 1, 839 1, 976 1, 994 2, 076 2, 102 1,921 1, 796 

vertising: 

so oe a a ene do...-| 31,752] 25,797 | 26,281 | 24,087 | 23,956 | 20,335 | 22,028] 28,701 | 31,649| 30,597 | 30,446 | r 21, 403 | + 26, 404 
‘Automobiles and accessories.......-....-..... do....| 1,444 2, 110 2, 055 2, 005 2, 041 2, 005 2, 124 2, 397 2, 683 2, 344 2, 456 1, 541 1, 415 
Clothing........-0-0---«-<-- ewcarecucesacece- = 3, 500 2, 552 2, 242 2, 092 1, 544 706 1, 732 2, 970 3, 026 2, 579 2,125 | *1,616 | * 2,343 
Electric household equipment---........-.--- do-.-- 797 778 856 779 826 576 699 886 1, 135 1, 187 1, 136 469 783 
erin ccencuendencececehersce=a=2 Ce... 624 484 456 474 441 355 408 506 622 524 528 488 588 
Foods, food beverages, confections-----......- do....| 4,472 3,680 | 3,497 3, 306 3, 056 3, 277 2,822 | 3,605 3,962 | 3,944 4,008 | *3,124 3, 983 
a ... 346 388 646 535 523 481 471 561 430 436 339 233 307 
Houseturnishings, etc.. ..-.-.-.-..-.--.--..- do....| 1,964 1, 144 1, 539 1, 520 1, 344 569 806 | 1,630 1, 969 1, 761 1, 690 °935 | © 1,227 
eS do...- 765 688 755 677 554 407 453 497 520 554 442 ’ 371 * 606 
Office furnishings and supplies. -..........--- a (657 442 436 495 405 306 347 639 674 617 637 326 486 
Smoking materials. ....--..-.-..-..---------- do...- 929 769 686 826 662 660 635 829 1, 061 1,031 1,104 836 805 
Toilet goods, medical supplies..._........-.- do..-.| _ 5,330 4,211 4, 572 4, 140 4, 280 3, 736 3, 645 4, 431 5,315 5, 197 4,930 | * 3,507 4, 889 
SE donssgeenasccecedesouccscecescesses do....| 10,922 8, 552 8, 541 8, 139 8, 281 7, 257 7, 876 9, 750 10, 251 10,423 | 11,050 | * 7,956 8, 971 

Linage, total-..-.- Baeeronneerentaneee thous. of lines. 4,910 4, 109 4, 039 3, 753 3, 315 3, 528 4,124 4,745 5, 094 4, 804 4, 037 4, 139 4, 604 
advertising: 

UE total (0 oltien)-.............-------.--- do....| 146, 539 | 116,628 | 114,085 | 117,318 | 107, 532 | 101,832 | 110,942 | 121,004 | 136,950 | 140,761 | 130,756 | 115,746 | 121,177 
cn. choudancancusatsurcenced do....| 36,097 | 26,480 | 26,777 | 27,594 26,338 | 26,629] 27,525] 27,921 , 28,120 | 26,321 | 28,648 | 29,677 
ls cpccweneusacsssesseudenuded do....| 110,442 | 90,147 | 87.308 | 89,724 | 81,194 | 75,203 | 83,417 93,173 | 107,323 | 112,641 | 104,435 | 87,098 91, 499 

ic cecdaangeccaneseueancnes sue do....| 2,784 = 2, 869 2, 5: 2, 231 2, 378 2, 580 3, 033 3, 947 5, 363 3, 904 2, 855 2, 092 
SN cox cc cccnadwasacasaadsenscsased do....| 2,365 1, 837 1,778 1, 1, 466 2, 223 1, 581 1, 726 2,272 | 2,003 1,999 | 2,741 2, 076 
en 6 inde cuncnvueenadeaed do....| 23,083 | 20,045 | 21,080 | 20,388 | 18,973 | 17,776] 18,006] 21,890 | 26,032] 26.022] 21,304] 18,916] 21,057 
SE conn ccesocnnendisanedundcqnescscaud do.-..| 82,210 | 65,911 | 61,581 | 64,978 | 658, 524 52,826 | 61,251 | 66,524 | 75,072] 79,253 | 77,228] 62,585] 66,274 


GOODS IN WAREHOUSES 


occupied in public-merchandise warehouses § 
re ’ percent of total_- 87.7 86.5 86.7 87.8 87.9 88.8 89.4 90. 4 90. 4 91.1 89.8 88.6 ’ 88.4 


POSTAL BUSINESS 


Money orders: 


Domestic, issued (50 cities): 
cine e ciesigunes oiamcaiabapeiieniee thousands_. 5, 559 7, 051 6, 022 5, 990 5, 371 6, 113 5, 847 4, 383 5, 956 5, 612 6, 292 5,111 5, 571 
Re ----thous. of dol..| 135, 593 | 188, 365 | 152,610 | 161,378 | 147, 207 | 199,536 | 196,041 | 171,036 | 214,157 | 180,573 | 143,954 | 143, 366 | 123, 104 
Domestic, paid (50 cities): i 
a alas Giseisquennceinieinheines thousands..| 15, 473 16, 503 13, 846 13,392 | 13,409 12,142} 12,161 11, 606 13,482 | 13,562 | 12,926 | 14,925] 12,954 
thous. of dol..} 233,141 | 264,121 | 220,527 | 224.562 | 216,969 | 202,383 | 209,346 | 195,669 | 218,155 | 223,874 | 206,329 | 224,455 | 187,773 





CONSUMER EXPENDITURES 


Estimated expenditures for goods and services:* 













































ER mil. of dol._| ° 27,600 | 24 684 |.-..---..|--. Ses ap) Oe CEES e! Rx. ones Roncaceaaie yy Sepeenie A) ebaieate 
eva aah am acoicoahateinpeccmiecciatiil PN od eT a ees See De rd See REM Tope calecdineia » RR PN 
Services (Including gifts)...-.-...-.....-..... do....| ? 8,400 a,” Ee SAE SGP fain ccd eke PE ee |) Apa! bs aloe of Ree + ee 

Indexes: 

RN. co cmecccewumea 1935-39 = 100_.| » 188.0 ROE: Ob icsacincs ecosnens ie ee Sas yp ee oe ee ya series 
A EE aa we--0....| ? 205.0 fy, i See eee LA, | SS) Sa ere | yg) RoR & Raines + 8 SR SS 
Services (including gifts)................_.. do....| » 157.5 | hy | SS aaa | 2 | ae: » gS |. 1) ais <eeRee 

aes can ecanocansecwneswdanina do....| » 204.0 i). Vf ee eins iy | eee Seen ee RAEI cca sancbcseatede 5 gah +S nites 

RC As Sind seen cris ibe) sida paeeiphsadeasmanie do....| » 231.0 FOB. S bicccie. cafsccceccech: “SES lestasocckbscunsucesl EE... anh eee 
Services (including gifts)............-.....- jo....| » 157.0 SOG cicnnaabecoogonns ON fa ake bE. bate hee pS Matin eee 
RETAIL TRADE 
All retail stores:t 
Estimated sales, total_................._- mil. of dol.. 7, 192 6, 322 5, 461 5, 922 6, 079 5, 755 6, 086 6, 202 6, 936 7, 039 8, 271 6,440 | * 6,208 
Durable goods stores. ...............--.-..._- de....1 4,138 848 822 888 921 885 906 909 1,079 1, 099 1, 1,010 960 
INI oo occ cancsnccnceenceccuss Cs... 331 259 242 258 278 273 286 284 321 336 318 341 
a (oe 228 182 171 182 194 187 194 193 219 236 205 241 * 210 
Parts and accessories....................- do.... 103 77 71 75 85 85 91 91 102 100 112 100 9 
Building materials and hardware. _...._._- do... 409 315 324 339 352 342 348 348 415 373 336 351 * 336 
Building materials__..-.......... 2.2... do.... 239 179 186 198 207 204 218 218 264 225 176 220 
Farm implements........................ ae... 48 46 48 48 47 46 40 38 45 41 36 38 r 38 
ee on enceasceucs do... 121 90 89 92 97 92 91 93 106 107 124 92 93 
Homefurnishings group...-...............- do.... 296 206 197 214 211 199 198 205 256 281 327 242 r 250 
Furniture and housefurnishings._.._..___ ae 225 163 158 172 170 157 155 159 200 208 236 175 * 186 
Household appliance and radio._...._._.. do...- 71 43 39 42 42 42 43 46 55 73 91 68 64 
| ee ae 82 68 60 78 80 71 73 72 87 109 246 76 * 76 

Nondurable goods stores. ....._.......___. cr “SEs 6, 075 5, 474 4, 639 5, 034 5, 158 4, 870 5, 180 5, 292 5, 856 5, 940 7,044 5,430 | * 5,248 

=: Gs Dissiacnidees cicetanipthoimaiatecen aie ner EES 736 757 507 567 604 481 548 650 779 774 9 557 r 558 

en’s clothing and furnishings__...____. Ge.... 161 159 109 122 148 104 109 149 205 205 271 125 121 
Women’s apparel and accessories_......_. do... 361 380 251 277 269 222 264 504 353 338. 416 268 * 272 
Family and other apparel...........____. do...- 99 102 69 78 86 69 76 92 112 113 150 77 °77 
ag 6, allel eS Ree i 116 117 79 90 101 86 99 106 108 119 136 87 r 88 
RRR eel ean ea 268 239 220 237 239 239 242 238 250 251 368 257 250 
Eating and drinking places___.__._. ee 899 825 782 847 851 851 905 875 917 881 894 871 * 793 
i ae a 1,922 1, 647 1, 452 1, 567 1, 629 1, 592 1, 675 1, 677 1, 763 1, 790 1,979 1,819 | * 1,720 
Grocery and combination. pe a 1, 473 1, 241 1, 099 1, 192 1, 250 1,217 1, 266 1, 268 1,341 1,373 1,511 1,390 | *1,312 
SS eee aaa! 449 406 353 375 379 375 409 408 422 418 468 429 r 408 
is ER Oe lt do... 297 234 222 24E 254 253 264 266 288 277 279 290 * 256 


. Preliminary. * Revised. § See note marked “§” on p. 8-6 of the April 1943 Survey in sogane to enlargement of the reporting sample in August 1942. 

New series. The series on consumer expenditures, originally a on a monthly basis in the October 1942 Survey (pp. 8-14), are now compiled quarterly oniy (data are 
quarterly totals) and have been adjusted to accord with the annual totals shown as a component of the gross national product series; for dollar figures for 1939-40 see p. 13, table 10, 
of the April 1944 Survey and for 1941-44, p. 8, table 6, of February 1946 issue; data in the latter table and those above arv on a revised basis; they differ from figures published in the 
January 1946 Survey and earlier issues owing to the inclusion of expenditures of military personnel abroad in the total and services (dollar figures for this item are given in the foot- 
Rote to the table on p. 8 of the February 1946 Survey); indexes beginring 1939, both including and excluding expenditures of military personnel abroad, are available on request. 

tRevised series. For revised data (dollar figures and indexes) on sales of retail stores for January 1943 to June 1944, and earlier revisions for a number of series, see table on PP. 
19 and 20 of the September 1945 Survey (corrections for p. 19: March 1944 indexes— building materials and hardware stores, 143.6; jewelry stores, 460.7; 1940 dollar all retail 
stores—January, 3,198; February, 3,108); except as given in this table, data for 1929, 1933, and 1935-42 are correct as published on pp. 7 and 11-14 of the November 1943 urvey. Data 
beginning July 1944 were revised in the September 1945 Survey. 











s-8 SURVEY OF CURRENT BUSINESS May 1945 
















































































































































































































| 
Unless eee stated, vautinties p mcren yo a 1946 z 1945 I 1946 
and descriptive notes may found the Sep- Octo- |Novem-| Decem-| Jan 
1942 Supplement to the Survey March | March} April May June | July | August tomer oar : so png ‘o 
DOMESTIC TRADE—Continued 
; ee 
RETAIL TRADE—Continued | | | 
All retail stores—Continued. | | 
Estimated salest—Continued | 
Nondurable goods stores— Continued ? 

General merchandise group... ----- mil. of dol-- 1, 122 1,041 813 886 905 792 846 920 1, 106 1,197 1,578 871 
Department, including mail order. -- _--. do... 758 683 511 557 563 471 520 588 734 810 | 1,017 566 | 5g | 
General, including genera] merchandise with 

 , esa Se mil. of dol- = te = 4 pend v4 = i 128 130 152 111 110 
Other general mdse. and goods._..... a... 1 116 120 175 8 : 
cal neta "Tgoc.c]} 125] 130] 105] 6] azz} 5 | 6 | a3} a0) a7] 285] aoe] 

Other retail stores_._._.......-...---.---.- do... 831 731 643 -686 | 677 662 700 667 752 | 770 973 764 | 7% 
Feed and farm supply__.......-...---.-. do... 244 212 202 217 205 204 212 191 209 208 198 195 p 219 
Co puwnoueer a 148 148 111 11] 110 111 117 108 129 119 162 190 rT 
a i a ais aE do... 152 137 120 129 130 128 144 137 146 158 222 135| +339 
rhage ssa anmene ecaamnena do.| 286] 234| 200/ 228| 234) 20| 26| 231| 268) o85| 302] 2g] 

Indexes of sales:t 
Unadjusted, combined index___.....- 1935-39= 100. 217.2 186. 6 174.5 181.6 185. 4 180.8 183. 5 197.4 209. 3 222.7 253. 4 198.7] *2079 3} 
Durable goods stores A aE ae Se 102. 1 106. 0 110.3 115.0 113. 4 109.3 120. 5 130. 2 141.7 156.8 125.4 | + 199.3 
Nondursble goods stores do....| 242.8] 214.1 196.8 | 204.8) 208.4 | 202.7 207.7 | 222.4] 235.1) 249.1 284.9 | 222.6 | + 933.3 
Adjusted, combined index do.... 231.8 193. 8 175.3 177.6 182.8 191.4 189. 5 189. 2 202. 4 215.8 210.5 228.4 | ©9347 
Index eliminating price changes.-.-...-.- ccs. 163. 6 140.8 127.3 127.7 130. 2 135.8 134.6 135.0 144.5 153. 4 149. 2 161.9 | © 166.5 

Durable goods stores. ..........-.----------d0....| 153.1 112.7 106. 4 102. 6 108. 6 114.9 110.6 116.9 125.5 135.1 130. 5 151.2] 155.7 
Automotive. <a 78.7 60.7 58.0 57.6 60. 9 60.8 62.7 67.0 73.5 79.0 71.1 84.5] rar 
Building materials and hardware- -....-. do....| 221.0] 163.1 156.4 | 145.5) 153.9) 164.4 | 161.0} 162.7) 172.1] 177.4] 176.4] 216.6] rom] 
Homefurnishings. .- .. do.... 236. 2 158.6 146.6 141.4 155. 3 164.8 144.5 163.3 178.3 205. 3 203. 9 220. 6 7290 4 
Jewelry ae 428.7 343. 5 310. 5 315. 4 304. 6 367.8 336.8 346.6 352.8 373.1 378.3 388. 6 r 419.0 

Nondurable goods stores..............-.---- eos 57.4 220. 2 197.8 202. 1 207. 0 216.3 218.2 212.8 227.5 242.1 236. 6 253.6 | 960.4 
Apparel | a 306. 7 258. 8 211.7 215. 2 231.6 269.7 260. 5 236. 7 259. 2 277.4 247.6 279.9 r 313.9 
Drug.....- = 229. 5 203. 1 192.7 196. 3 200. 7 197.8 197.0 198.3 209. 5 220.0 244.9 226. 1 215 
Eating and drinking places.............-- do....| 364.8 334. 7 314.8 323. 9 330. 7 322. 6 322.3 328. 6 349.5 367.6 347.5 383.6 | 374.4 
Food....... do....| 245.6 206.9] 193.8) 1985] 196.9] 2026/ 207.2) 208.9] 2240/ 2985| 2388] 251.4] ro4rs 
0 SE ae. ae 153. 5 118.7 109. 9 109. 7 111.5 111.5 113.6 123. 2 132.0 135.6 140. 5 161.5 | + 155.9 
Genera) merchandise. ..............-.-.-- do....| 282.0 198. 6 165. 6 169.8 178. 4 190. 9 180.1 176.7 188. 7 200. 7 191.7 208.7 | +2046 
Other retail stores. = ee 283. 8 240.4 217.8 221.0 227.6 250. 4 246.5 236. 3 248. 2 271.3 70.9 280.9 | © 300.5 

Estimated inventories, total*. -mil. of dol..| 6,500] 6,385 6, 564 6, 654 6, 547 6, 363 6, 653 6,722 | 6,788 6, 826 5, 825 5,974 | 76, 299 
Durable goods stores*____.. eS ae 8 1,913 1, 898 1, 932 1, 891 1, 824 1, 878 1, 969 1, 935 1, 892 1, 620 1,714 | +1 864 
Nondurable goods stores*_ ___ --do....| 4,383 4, 472 4, 656 4,722 4, 656 4, 539 4,77 4, 753 4, 853 4,934 | 4, 205 4,260 | +4) 365 

Chain stores and mail-order houses: : 

Sales, estimated, total® _..........-........ — 1, 638 1, 430 1, 166 1, 258 1,310 1, 204 1, 245 1,313 1, 503 1, 545 1,900 | 1,403 | 1,359 
Automotive and accessories®.........._. do.... 38 24 22 23 27 2 30 28 30 33 41 33 31 
CS EEE EEE ae 56 43 47 51 53 50 54 58 70 59 43 53 52 
Furniture and housefurnishings*...........-- ee 20 15 13 14 14 13 13 14 20 21 25 15 16 
Apoens nk il) ct a Se a aS 220 249 154 174 191 146 154 175 210 211 265 164 162 

"ie RO ag Se. eg 35 36 21 23 29 17 17 26 40 36 41 6 4 

Women’s wear*...........-.-- SRE. do... 122 136 84 93 96 76 82 £6 102 101 133 83 rg i 

a eg do.... 54 55 37 44 51 42 45 49 i) 56 69 41 43 
Drug* do...- 66 57 52 55 57 57 56 55 60 61 91 62 él 
Eating and drinking*__ oss 49 45 41 44 43 43 45 44 48 46 49 49 44 
Grecery and combination®..._- : SE SE do...- 498 398 345 375 389 365 371 385 422 443 505 460 47st 
Gen merchandise group*._........------- do... 439 392 310 827 340 313 324 345 422 445 601 339 y 

ee dry goods, and general mercban- 

dise*_. mil. of dol... 237 208 169 175 187 173 180 196 234 245 324 17 175 

Mail-order (catalog sales)*_.......- BE ee 84 62 42 43 39 33 35 42 67 73 63 65 59 

Variety*...-. eoee ae 108 113 91 100 106 99 100 98 112 1)9 203 90 95 

Indexes of sales: 

Unadjusted, combined index®.......- 1935-39=100..; 211.6 179.6 161.7 167.2 169. 5 163.9 162.0 177.1 196.7 1,3 248.7 188.0 | 195.8 
Adjusted, combined index*.._.............-- oe....1 “27.3 184.0 161.8 164.8 167.7 177.3 175.5 172.8 186.9 200. 6 196.8 221.7] 2233 
Automotive parts and accessories®_-.__..... do....| 222.2 147.2 127.8 119.4 127.0 142.9 145.4 156.8 167.2 191.2 207.0 215.7 | 215.7 
eee do....| 244.8 182. 2 181.5 169. 9 180. 8 183.0 174.5 174.5 198.8 202.3 195.4 228.5 | + 970.1 
Furniture and housefurnishings®_-_-._.-... do....| 197.0 140.6 | 122.8 122. 8 144.0 143.5 | 114.7 132.7 151.0] 165.3 166. 1 187.1} 187.1 
] group*... ---d0....| 314.4 270.7 208. 5 212.2 223. 4 241.8 253. 9 223.6 247.0 263.0 234. 6 304.5 | 315.4 
en. , ea do....| 269.9] 220.7] 157.0] 169.4/ 1820] 1823] 1888] 200.0| 245.3| 294.4] 187.9] 226.0] 2411 
Women’s wear*.__. ary | ae 428.4 403.9 305. 1 811.5 315.3 319 6 332. 4 311.6 333.8 339. 0 305. 6 409.7 |. * 414.8 

hoes*. ee. 206 161.4 137.5 133. 6 152.9 197.1 214.1 148.9 161.3 212.1 120.8 245.0 | © 258.6 

Drug? ame do....| 219.2] 189.4] 178.1 183.2} 190.9] 193.2] 189.9] 187.3 195.2) 206.5 | 228.1] 211.5] 200.0 

Eating and drinking*.................-.-.- do....| 205.1 188, 8 176.9 188.3 194. 4 195. 4 193.8 185. 1 192. 6 196. 2 185.5 214.6 | * 209.5 

Grocery and combinatton®_...............- ee ee 167.3 161.7 168. 2 167.1 175.1 173.8 177.8 191.8 205. 0 211.7 221.1} 215.6 

Genera! merchandise group®-.---.-...-.--- iu!  S.6 197.5 160.7 163.0 165.1 181.3 172.6 166. 4 179.7 194.6 179.8 222.3} 222.3 
ae dry goods, and general merchan- 

7g a eee aE 1935-39=100..| 272.6 223. 5 177.4 177.3 182.7 206. 9 199. 2 189. 0 203. 5 224.8 207.2 251.1 | 254.2 
= aR Eee eee: POs s0 243. 4 173. 2 122.3 121.8 118.3 127.8 110.9 119.8 128. 4 149. 4 127.9 222.8 208.0 
gg ee eee RE Be ae 193. 5 170. 5 14.1 161.6 162.0 170.5 164.3 155.7 169. 6 172.2 163.8 177.3 180.1 

Department stores: 

Accounts receivable: 

Instalment accounts§............ 1941 average=100_. 43 © 40 37 35 34 32 82 33 36 41 48 45 43 
oO Eo innit ach aemmion et 114 96 88 87 88 76 76 85 99 113 145 108 10 

Ratio of collections to accounts receivable: 

Instalment accounts§ 35 36 30 32 32 31 33 35 40 40 36 32 30 
Open accounts 64 66 61 64 64 62 63 63 66 67 61 61 60 
Sales, un a fe ¥ ae 1935-39= 100. 239 © 213 174 183 186 163 168 209 230 ° 273 * 352 179 207 
Atlantat 314 282 227 238 225 244 279 307 348 466 246 | 202 
.  Bostont 197 187 156 158 165 127 125 176 196 225 323 147 186 
Ch ot 231 200 165 170 178 154 158 197 213 254 320 167 198 
Clevelandt. 237 214 171 177 187 161 165 199 224 338 167 194 
Dallast ---.- 316 * 268 248 228 237 292 318 362 467 248 299 
Kansas cm: sana » 257 *° 22 195 205 192 201 239 253 286 366 199 * 28 
RR IRE SR UST i a © 190 156 164 ° 172 * 149 * 160 ¥ 207 r 210 243 + 305 r 158 * 18 
pen Yorkt.. 206 176 142 148 155 118 120 171 196 235 307 155 ri 

iladelphiat............... 220 © 199 152 163 167 137 136 178 208 255 328 158 174 

I scan sacs tinesacs cetbbinoletes 264 251 193 207 181 194 239 271 r 319 399 197 27 
8t. Louist 264 233 192 209 198 185 194 234 255 303 365 192 36} 
San Francisco » 259 * 233 205 218 215 211 210 243 254 320 407 214 253 








* Revised. §Minor revisions in the figures prior to November 1941 are available on request. 

“New Series. Revised 1940-43 dollar figures and indexes for total chain store sales and furniture and house furnishings, 1942-43 indexes for all series in the general merchandise | 
except mail-order, and scattered revisions in the 1942 or 1943 data for a few other series are available on p. 20 of the September 1945 Survey. Except as given on that page, data for 1929, 
1933, and 1935 to March 1943 are correct as published on pp. 15 to 17 of the February 1944 Survey. ata beginning 1939 for the estimates of retail inventories will be published later; 
data shown in the Survey beginning with the June 1944 issue are comparable with estimates published currently. 

tRe series. See note marked “tf” on p. 8-7 for sources of data through June 1944 for sales of all retail stores. The indexes of department store sales for the United States 
and the indicated districts have been revised for all years. The revised Boston index is from the Board of Governors of the Federal Reserve System. Revised data beg 1919 
or 1923 for the United States, Dallas, and Richmond are published, respectively, on p. 17 of December 1944 Survey, p. 20 of February 1944, and p. 22 of June 1944 issue (further revisions 
in the 1943-44 data for Richmond and the 1942-43 data for the United States are in footnotes on p. S-8 of the M arch 1946 and April 1946 issues). Complete data for other districts will 
be published later (see also note in April 1946 issue regarding recent revisions in the New York and St. Louis indexes). } 
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May 1946 SURVEY OF CURRENT BUSINESS S-9 
Unless otherwise stated, entiation Dama = 1966 | 1966 | 1946 a 
and descriptive notes may a oe oe Septem-| Octo- | Novem-| Decem-| Janu- |Febru- 

1942 Supplement to the Survey March | March | April May June July | August oe her her a ary ary 

———— ° 
DOMESTIC TRADE—Continued 
i eS | 
RETAIL TRADE—Continued. 
Department stores—Continued. 
gales, adjusted, total U. 8.f....------.- 1935-39=100_- 262 220 182 188 202 218 200 200 * 213 225 216 228 254 
"Atlantat. d 334 274 234 243 277 300 274 268 292 208 288 308 339 
} Bostont...- = 229 193 157 160 177 183 166 167 177 183 188 186 r 200 
Chicagot.----- 238 207 168 170 184 197 189 193 199 2ng 206 209 24) 
Clevelandt...-------- 271 222 174 179 197 220 189 187 209 220 211 214 242 
last _..---------------------------------- , See 316 r 268 2°6 264 268 300 279 278 229 ORR 287 306 339 
Kansas Cityf-- SES. eS Be . » 276 r 239 199 203 218 243 214 217 24) 265 225 269 301 
OE a Se 0... 246 r 21 © 155 171 ° 1&1 184 °178 r jel r 1¢0 ¥ 203 r 199 * 212 + 236 
ec navateccesecsentknesaccauas ee 32 187 150 156 169 177 165 16) 172 182 179 194 210 
Philadelphiat-- athtnembaanaadand == 244 r 203 162 170 185 198 175 175 184 202 184 206 221 
MII, te civescesenuacecnseneuasecsesnes a 204 250 210 210 235 262 236 224 248 251 237 262 283 
a a 286 223 202 213 220 237 225 222 238 240 239 234 281 
San Fr mer) ee do....| » 291 "252 219 234 233 255 231 232 245 272 256 269 r 300 
by type of c : 
ey ee oe) Ea percent of total sales_. FQ 63 62 63 63 66 65 63 63 62 64 64 61 
Charge aenount sales..........-.-.---.-.-.---- — * 7 7 7 _ = 31 7 S 34 32 32 35 
IE Ne ook enc ccnndaenesesaecd ica 4 4 4 4 4 
aah total U. 8., end of month:f a 
Unadjust 2 EE 1935-39 = 100_. P = r by = Ps pi a. 179 be 179 173 133 140 152 
eer osesenasdnernoasdsecocdupecs _ ee ? 16 © 147 1 187 1 161 150 141 156 159 
cutee dere, ratio of collections to accounts receivable, 
instalment accounts:* a 

Furniture stores. .....----- Sidieawsedeueseren percent... 28 24 22 23 23 24 23 23 27 27 24 25 24 

Household appliance stores-_.......--.---------. en... §3 36 36 40 43 42 48 49 52 5] 48 52 51 

Jewelry nones..- eae reer seesenttaesanp aes ee 33 32 30 33 33 31 31 30 31 35 46 32 °30 

jl-order and store sales: 
ees sales, 2 companies._----------.--- thous. of dol..| 207,055 | 158, 574 | 126,547 | 129,540 | 130,515 | 118,125 | 121,455 | 136,930 | 184,704 | 196,052 | 218, 216 | 158,852 | 150, 292 
Montgomery Ward & Co--.-.-.-.-...-.----.--. do....| 78,454 | 65,572 | 50,605 | 52,080 | 50,003 | 47,158 | 48,687 | 55,174 | 77,295 | 77,013 | §3,282| 53,007 , 231 
Sears. ss pores : Co. caitenrewetrr smn do....| 128, €01 93,002 | 75,642 | 77,460} 80,513 | 70,977 | 72,769 | 81,757 | 107,409 | 119,040 | 134,984 | 105,846 | 95,061 
ral sales of general merchandise: 
aoe OG, b,, unediusted...............- 1929-31=100..| 203.4] 233.3] 184.2] 164.9] 159.6) 140.8] 144.0] 1953] 2465] 275.7] 267.8] 2087] 227.1 
ie oS gee eae: do... 313. 2 234.8 182. 4 155. 4 10. 2 121.1 115.4 168. 5 249. 6 279.3 246.0 209. 3 218. 2 
South _..-- i ee pee Secquaialdacepsaas a 449.1 320.9 245. 5 220. 5 216.7 192, 2 194.6 281.3 357. 3 396.3 370. 2 300. 4 348.1 
TE Fivcnns csadscusnedacntaccnsenave do... 21.9 205.0 158. 4 141.5 136. 4 118.6 125.8 166. 6 208. 7 230.0 226. 0 177.1 195.3 
Se ere ESE ERS Thee * O6...0: 2€0. 3 236. 2 200.7 193.1 198. 5 188. 4 187. 4 230. 2 255. 1 317.2 330. 1 220.1 222.7 
Wael ©, G., adjusted. _........_..............-- do...) 345.5] 265.7] 206.4] 179.7] 175.2] 1929] 176.0] 184.7] 189.7] 211.9] 167.5| 274.2] 280.7 
Me atuianwiarscdamuns aca eee Gnas 348.8 261.5 191.3 168.9 163.6 170.1 144.8 171.4 193.9 216.7 147.7 275.4 266. 7 
ahs ecanavavecenecacuuenaksuaee do... 497. 4 355.4 278. 7 260.0 269.6 283. 0 269. 9 254.8 241.1 288.7 246.5 379.8 381.7 
Se Se eer =F do....| 295.6 231.4 169. 6 149.4 144.5 160.7 152.5 162. 5 164.3 175.4 144.9 231.5 245.7 
dn reheat acmenmnadwetoncnowiee ee 340. 6 287.0 224.7 214.8 208. 3 229.8 203. 5 196.8 212.4 261.5 202. 2 299. 5 300. 9 
WHOLESALE TRADE 
Service and limited function wholesalers:* 
Estimated sales, total. .........----.--- mil. of dol._| 4,080 3, 638 8, 374 3, 535 8, 572 3, 569 3, 584 3, 357 8, 926 3, 882 3, 813 4,039 | * 3,786 
| Durable goods establishments. .-.....-....-- do....| 1,07] 911 877 £05 886 834 869 811 937 947 912 967 * 98 
| Nondurable goods establishments............ do... 3, C09 2, 727 2, 467 2, 630 2, €86 2, 735 2,715 2, 546 2, £89 2, 935 2, 901 3,072 | * 2,818 
All wholesalers, estimated inventories*_._........ do....| 4,375 3, 923 3, 946 8, 883 3, 844 3, 744 3, 759 3, 898 4,113 4, 196 4, 275 4, 258 4, 254 
EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
Armed a * a as area 4, 380 12, 034 12, 092 12, 218 12, 297 12,300 | 12,160 11,880 | 10,640 9, 180 7, 850 6,170 5, 210 
Estimated civillan labor force (Bureau of the Census): 

A EE a eS ea thous..| 55, €€0 |! 51,660 | 151,930 | 1 52,030 | 163,140 | 55,220} 54,350 52,900 53,110 | 53,440 53,310 | 53,710 | 654,340 
| bin nk noscudinbeainderGisceie acaiemacs do... 39, 370 | 1 33, 720 | 1 33, 840 | 133, 790 | 134,380 | 35,140 | 35,020 | 34,250] 34,5€0 | 35,280 | 36,130] 37,550] 38,340 
a SS na I ap ea SS do... 16, 260 | 117,940 | 118,0¢0 | 118,240 | 118,760 | 20,080 19,330 | 18,650 18,520 | 18,160 | "17,180 | 16,160} 16,000 

a a tian tse sien cee ahaha than rssh cu sis pn nig ch do... 52, £50 | ! 60, 830 | 1 51, 160 | 1 51,300 | 152,060 54, 270 53,520 | 61, 250 51,560 | 61,730 51,360 | 51,420} 51,690 

gh cai ods ns doaldndcicimape econ VR TE ees do... 37, 170 | 1 33, 220 | 1 33, 410 | 1 33,360 | 133, 800 : 34,590 | 33,320 | 33.6€0 | 34,100 | 34,650} 35,790} 36, 200 

se Nba cata maom ene do... 15, 70 | 117,600 | 117,750 | 117,940 | 118,260 | 19,610 18,930 | 17,930 | 17.900; 17,630 16,710 | 15,630] 15, 490 

EEA IES, 5 Ge... 7,&&0 | 17,200 | 17,750 | 17,950 | 19,090 9, 840 9, 050 8, 800 8.750 8, 420 7, 190 6, 760 6, 990 

U Leno ame Csachiciin dks taincanniiciin a iseulacaadeakeid = st & po 1 43, — 1 a. : . 1 «. — 1 van 44, bm 44, 470 ¢ 450 | 42,770 | 43,310 | 44,170| 44,660{ 44,700 

ss se ah neon bax tencewced es a 7 1, 550 1,710 1, 950 2, 280 2, 650 
— {fp nonagricultural establishments:t ; ; : 

Unadjusted (U. 8. Department of Labor): 

25,929 | 38,062 | 37,797 | 37,679 | 87,549 | 37,273 | 36,984 | 365,321 35, 231 35, 639 | * 36,314 | * 35, 818 | * 35, 241 
11, 720 15, 368 15, 102 14, 811 14, 534 14, 130 13, 831 12,082 | 11, #52 | * 11,970 | * 11,910 | * 12. 088 | * 11, 297 
721 796 761 728 794 784 784 784 718 793 802 * 810 r 808 
1, 228 636 699 798 845 911 927 945 1, 006 1,014 1,042 | *1,132 | * 1,251 
3, 932 3, 788 3, 792 8, 802 3, 830 3, 858 3, 860 3, 831 3, 825 3, 871 3,896 | *3,896 | * 3,905 
7, €03 7, 084 6, 996 7,021 7, 004 6, 975 6, 979 7, 143 7, 331 7,671 | * 7,959 | °7,485| * 7,502 
Financial, service, and misce)laneous.-_-.-- do...- 5, 0€2 4, 394 4, 444 4, 513 4, 589 4, 672 4, 666 4,63 4, 668 4, 845 4, 936 , 984 | * 5,031 
Aa Sok peal é ieee ygebhonerenimmencinees o....| 5,493 5, 996 6, 003 6, 5, 953 5, 943 5, 937 5, 933 5, 701 5, 575 5, 769 5,473 | * 5,447 
le! eserve): 
ek char c askdsansqwennadeene do....| 36,381 38,456 | 37,£63 | 37,746 | 37,465 | 37,231 36,888 | 35,161 35, 029 | * 35, 388 | * 35, 605 | * 36,336 | * 35, 804 
ae, do....| 11,779] 15,445 | 15,178 | 14,885 | 14,534 14,130 | 13,762 | 12,022; 11,893 | ° 11,910 | * 11,851 | * 12,098 | © 11,354 
ei de] van] ae) ase| ome] ee] as) as] ae} 8) at | nom | 2.80 | ene 
SR TS RRS SS IE eS es 445 1 828 68 ’ *i, ri, 
Transportation and public utilities.........do....| 3,992 3, 846 3, 811 3, 802 3, 792 3, 801 3, £03 3, 774 3, 806 | * 3,871 3,916 | 3,955 | * 3,985 
eG doncowadan aisndudsiempedvesac detns Mi.-1- . 7% 4a 7, 214 7, 004 7, 056 7,039 7,117 7,121 7, 215 7,258 | * 7,315 | * 7,335 | ° 7,677 | * 7,694 
* Revised. » Preliminary. 

} Not comparable with data beginning July 1945, see note 1 on p. S-9 of the April 1946 Survey. 1 > 
New series. For data beginning June 1943 for the series on department store credit, see p. S-9 of August 1944 Survey; data beginning 1941 will be published later. Data begin- 
ning February 1941 for the collection ratios for furniture, jewelry, and household appliance stores are on PS 8-8 of the April 1942 Survey; data back to January 1940 are available on 
request. Annual estimates of wholesale sales beginning 1939 are available on p. 22 of the February 1945 Survey and p. 32 of the February 1946 issue and monthly figures beginning 


June 1943 are on p. 8-9 of the August 1944 and later issues; for estimates of wholesalers’ inventories for 1938-42, see Pp. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue. Es-. 






































timates of civilian labor force for 1940-1943 are shown on p. 23 of the February 1945 issue (see note 1 on p. S-9 of the April 1946 Survey with reference to revisions in progress). Data 
for armed forces through June 1945 are from the U. 8S. Department of Labor and are as of the first of the month: data beginning July are from the Bureau of the Census, based on first 


of the month figures projected to the end of the Census week for the Civilian labor force data; 


ports from the War and Navy Departments. 
t Revised series. 


See note marked ‘‘f’”’ on p. S-8 regarding revisions in the indexes of department store sales. 


The index of de 


officers on terminal leave are excluded beginning September: all data are based on re- 


ent store stocks, shown on a 1923-25 base 


through the May 1944 Survey, has been recomputed on a 1935-39 base. The estimates of employers in nonagricultural establishments have been revised back to 1929; data for 1929-43 
for the unadjusted series are available on p. 24 of the July 1945 Survey; revisions beginning 1939 for the adjusted series will be published later; the estimates for manufacturing have. 

adjusted to data through 1942 from the Federal Security Agency and are not comparable since 1942 with the series on production workers in manufacturing industries on p. 8-10, 
which have been further adjusted to date through 1944. 
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EMPLOYMENT CONDITIONS AND WAGES—Continued 




























































| | | | | | — 
FMPLOYMENT—Continued | | | | 
Estimated production workers in manufacturing indus- 
tries, total (U. 8. Dept. of Labor)*--. _-- thousands..| 10,407 | © 13, 601 | * 13, 356 | r 13,090 | * 12,855 | * 12,459 | + 12,179 | © 10, 529 | © 10, 450 | r 10, 503 | © 10, 519 | r 10, 655 | rg 983 
Durable goods industries_..____.........-----.- do...-| 4,796 | *8,039 | * 7,854 | * 7,639 | * 7,382] *7,054| °6,779| * 5,234] *5,151 | *5,180] 5,097] 5,194] rq’ 47 
, Iron and steel and their products__.__-....--- ee 1,201 | * 1,733 | *1,707 | * 1,683 | * 1,630 | *1,555 | *1,490 | °1,240] °1,241 | °1,255] ©1,294] 1,313 ° 869 
Blast furnaces, steel works, and rolling mills 
thousands..|________- 479 475 474 470 462 457 422 426 432 446 448 18 
Electrical machirery --.--...........-.-.-.--- do..:. 352 726 *715 704 r 691 ’ 659 r 640 r 445 r 467 479 r 484 r 476 1348 
Machinery, except electrical_..........-...--- cna 835 J *1,206 | °1,184/ *1,162] *1,143] *1,105]| * 1,076 913 r 909 r9il 914 941 818 
Machinery and machine-shop products. -.-.do-_-_--|__.____-- 450 441 432 424 410 399 333 330 325 325 334 295 
Se ea eee ees CO, 75 74 7 72 69 67 60 58 52 53 58 58 
CS oS A = SS ae eos 405 r 700 r 691 r 665 * 642 r 601 r 556 r 426 r 460 * 525 r 388 r4)] + 396 
Transportation equipment, exc. automobiles_do-___- 456 | ° 2,061] 71,964] °1,830/] °1,681 | °1,577] © 1,468 * 788 667 © 573 536 © 523 147) 
, Aircraft and parts (excluding engines) §----- Se 638 619 575 509 473 430 157 127 r 121 121 120 119 
. Js. 2 See a Ee 211 204 193 173 166 154 33 29 27 22 22 2» 
Shipbuilding and boatbuilding§-.__..__._-- | eS Sa 917 854 784 739 691 647 445 368 286 © 265 r 252 230 
Nonferrous metals and products-_-.-.......---- . ae 285 © 426 * 423 r 420 r 409 r 384 * 378 301 © 305 r 319 r 326 r 333 1 201 
Lumber and timber basic products--..---_-.-- a0.... 532 * 517 r 510 r 519 r 523 * §22 * 524 r 508 + 476 r 484 r 499 r 514 52) 
hte GEES TREES 218 214 217 217 215 215 208 192 193 197 r 202 2 
Furniture and finished lumber products------ a0... 362 348 * 342 r 340 r 341 * 334 r 330 303 307 * 321 * 336 r 348 355 
vt 9 ARSE os SE a RE _ ae 153 149 148 148 144 141 128 131 136 143 * 150 152 
Stone, clay, and glass products-.__......--.--- oe... 368 * 322 r 318 * 316 * 322 * 317 * 317 * 310 r 319 * 313 r 320 ¥ 335 356 
Nondurable goods industries___......-.-------- me. <.. 5,611 | 75,562) 5,502) °5,451 | °5,473 | *5,405 | *5,400 | °5,295 | *5,299] * 5,323 | °5,422| 5,461] #5, 566 
Textile-mill producés and other fiber manufactures 
thousands-__- 1,168 | 71,095 | *1,074 | *1,065/ *1,071 | * 1,051 * 1,049 | °1,051 | ° 1,057 | *1,063 |} °1,113 | °1,127] ry 157 
Cotton manufactures, except small wares_..do____|_.______- 424 416 411 414 409 407 407 404 399 424 429 "47 
Sik and rayoR goods. ........--..........<. Ee 88 86 86 86 85 85 85 85 85 87 88 89 
Woolen and worsted manufactures (except dyeing 
“gee ee ee thousands__|__._____- 145 142 141 140 135 134 136 140 143 148 149 154 
Apparel and other finished textile products...do_...} 1, 009 945 7 932 917 915 * 869 * 897 roll r 928 r 930 * 938 1956 | — 993 
eee ee pe ee 201 198 196 196 188 186 181 180 177 77 181 187 
a 207 200 194 175 190 202 205 203 r 204 * 207 214 
Leather and leather products-._-..........--- 314 312 * 317 r 313 r 313 * 305 r 313 r 321 + 330 r 338 r 348 
i a eS a y 171 170 17 169 169 165 170 174 178 182 187 
Food and kindred products. -----..--..------ 1,014 | *1,007| * 1,029] °1,089] * 1,102] *1,183} *1,116) * 1,085} *1,078| * 1,051] + 1,045 
REA SS JB a SRS Se a aC SE « F 7 255 255 255 250 249 251 253 254 253 * 254 253 
Canning and preserving ---__---- a 3196 102 99 106 167 180 237 168 125 107 92 89 
Slaughtering and meat packin: 129 124 128 127 124 127 127 133 r 148 7153 151 
Tobacco manufactures. --___-_--- P 81 80 80 78 79 83 86 83 82 81 81 
Paper and allied products___.......---------- * 312 r 310 315 r 309 * 311 * 312 * 321 r 326 © 335 r 341 r 348 
ONO eee eee oe __ Bee Aa 146 144 143 144 142 143 142 146 148 153 157 160 
Printing, publishing, and allied industries_-_..do__-- 372 322 319 320 320 317 322 324 336 347 355 359 367 
Newspapers and periodicals.._........----- ae 109 109 109 109 107 110 113 115 120 122 122 125 
Printing, book and job-.____.....-.------.-- _ _ wa 132 131 131 131 131 133 133 139 143 146 149 153 
Chemicals and allied products-...-.--.....--- ae... 494 r 698 r 693 r 682 ° 671 ° 643 r 600 r 496 r 486 * 487 r 488 r 489 r 49] 
gl St i aa RSE a | et 115 115 114 115 113 112 112 109 111 113 115 115 
Products of petroleum and coal. ---.._....---- do... 146 * 134 * 134 134 * 135 * 136 135 r 131 r 131 r 139 7140 142 142 
sl es ae _, Es TA 92 92 92 93 93 93 88 89 95 95 96 96 
eS eee eee ace 220 * 209 * 205 r 201 r 199 r 194 ° 191 * 165 * 187 7194 * 203 209 214 
Rubber tires and inner tubes_--____----.--- __ ee Sees 96 93 92 90 88 86 72 88 91 96 99 101 
Production workers, unadjusted index, all manufactur- 
ing (U.S. Dept. _) > | rere -1939= 100- 127.0 | 166.0 | * 163.0 | *159.8| *156.9 | *152.1] © 148.7] ©128.5] ©127.6] *128.2) ©1284] 7130.1] +1219 
Durable goods industries_.._..........--------- O01. 132.8 | * 222.6 | ©217.5 | °211.5| © 204.4] ©195.3] © 187.7] ©144.9] ©142.6] *143.5 | °141.2] 143.8] +1223 
Iron and steel and their products_--__ el do-__. 121.1 f °174.8 | °172.1 | *169.7) * 164.4) ©1568] *150.3 | *125.1) *125.2] °126.6 |} * 130.5] °1324] *86.9 
Blast furnaces, steel works, and rolling mills 
1939=100._}__.._._.- 123. 2 122.4 122.0 121.0 118.8 117.6 108. 8 109. 7 111.1 114.9 115.3 47.3 
Wissen sneennery _...... .............._... ee 135.7 | * 280.2 | *276.0 | *271.6 | * 266.6] * 254.1] © 246.8) ©171.5] *180.1] *184.9] © 186.9 | 7183.7] °133.7 
Machinery, except electrical_.-.........-.---- g0.... 158.0 | * 228.3 | * 224.0) *219.9| * 216.3] * 209.2) *203.7 | ©172.7| ©172.1] *172.4| *©172.9| ©178.2| ©1547 
Machinery and machine-shop products. --..do__-_|_.._____- 222. 3 218, 2 213.7 209. 6 202. 7 197.1 164. 6 163. 2 160.7 160. 5 164.9 145.8 
ON SE er eee | a 203. 8 200. 9 198.4 195. 2 187.7 181.8 163. 1 158. 1 142.4 145.6 158.8 159, 2 
Se eee ee eas —— a 100.7 | ° 173.9 | °171.6| *165.3 | °159.4]) °149.3) *138.3) ©105.9 | ©1144] * 130.5 96.4 | °102.2| *983 
Transportation equipment, exc. automobiles.do._._| 287.0 Jr1, 298. 4 | rl, 237.5 | 1, 153.0 |r1,059.1 | * 993.9] * 925.2] 496.5] + 420.4] * 361.3] *338.0] *329.5]| +2073 
Aircraft and parts (excluding engines)§....do__.-|_______-- 1, 607.0 | 1, 560.4 | 1, 450.4 | 1, 283.6 | 1,191.7 | 1,084.4 394. 5 319.9 305. 6 304. 1 301.3 299.9 
Aircraft engines§..--..._.- -eemnnnae secee--s- re a. 2, 368.8 | 2, 288.8 | 2, 167.0 | 1,949.7 | 1,869.5 | 1, 732.9 372. 2 331. 1 300. 3 246. 2 242.5 246. 5 
Shipbuilding and boatbuilding§-._.-...__-- . ve eee: 1, 324.5 | 1, 233.2 | 1,131.6 | 1,066.8 997.9 934. 7 643. 3 531.8 413.0 | ° 382.3] * 363.3 331.5 
Nonferrous metals and products---.-........-.- _ = 124.4 | © 185.6 | *184.6] ©183.4] ©1784] * 167.6 | *165.1 | *131.2] *133.0] *139.3 | *142.2| ° 145.3 126.8 
Lumber and timber basic products---__---_-- do...-| 126.59 ©123.0] *121.3 | *123.4] 7124.5) °124.2] ©1247] 120.8] ©113.3] 115.0] *118.6] *122.3] ©1240 
a edema mmnmwieill _ ES rea 75.8 74. 2 75.3 75. 4 74.7 74.7 72.1 66. 5 67.1 r 68.5 r 70.0 70.2 
Furniture and finished lumber products ee 110.2 | * 106.2} °104.3 | 7103.7 | *103.9 | *101.7 | © 100.5 92.4 ° 93.7 °97.7 | * 102.6 101.2 | * 108.1 
RS eee ae "een 95.8 93.8 92.9 92.7 90. 4 88. 6 80. 6 82.0 85.3 90.1 794.0 95.4 
Stone, clay, and glass products.._....-.-- miOs... 125.2 | © 109.8 | * 108.2] *107.7 | *109.6 | * 108.1 r 108.1 105.7 | 7108.8 | *106.5 | *109.1 | *1143] ©1214 
Nondurable goods industries.--............-.--- do__-. 122.5 f * 121.4] ©120.1] ©1190] ©1195] °1180] °117.9] *115.6] °115.7] *116.2] °1184] °1192) *1215 
Textile-mill products and other fiber manufactures ; 
1939= 100... 102. 1 ° 95.7 © 93.9 * 93.1 r 93.6 791.8 ° 91.7 91.9 * 92.4 92.9 ° 97.3 798.6 | * 101.2 
Cotton manufactures, except small wares_..do__--|_....___- 107. 1 05.0 103.9 04.5 03.3 102.9 102.8 102. 1 100.7 107.0 108.3 | 110.4 
Silk and ravon good3-.-._____..--..--------- . a ee 73.5 72.0 71.4 72.1 70. 5 70.9 70.9 71.1 70. 5 72.7| * 73.0 74.4 
Woolen and worsted manufactures (except dyeing 
(0 GF aa 1939=100..|........- 97.3 95. 2 94.2 94.1 90. 5 90.0 91.3 93. 5 95.8 98.8 99.9 103.1 
ee other finished textile products...do....| 127.8] °119.7 | *118.0] *116.2] *115.9] 7110.0] °113.6] °115.3] °117.5| *117.8| ©1189] *121.0]| * 125.8 
NN ie i oie ine satin aiwobakt ne ee 92.1 90. 6 89.5 89.8 86.0 85.0 82.5 82.4 81.1 81.1 82.6 85.3 
OE SESS SS NEE 78.3 76. 2 73.7 71.3 64. 6 70.1 74.4 75. 5 74.8 75.1 * 76.3 78.7 
Leather and leather products---.-..........--- ee 102. 2 91.4 7 90.4 r 90.0 91.3 790.1 © 90.2 ° 88.0 r 90.3 ° 92.5 795.2 797.4 | 100.4 
Se ae ae Sea: 79.0 78. 2 77.8 78.7 77.7 77.6 75.5 77.7 79.6 81.6 | 783.5 85.8 
Food and kindred products--_-..........._.--- do__..| 120.1] +1189] *118.6] *117.9] *120.4| *127.5| ©129.0] 7138.4] +130.6| *127.0| *126.2] *123.0| °1222 
EE a _ Ee ee 111.3 110. 4 110.4 110. 4 108. 4 107.9 108.8 109. 6 110.2 109.8 | 7110.2 109.7 
Canning and preserving-.-..........------- | Sas 71.2 75. 5 73.4 78.8 123.8 133. 5 76.3 124.8 192.7 79.8 68. 5 66.3 
Slaughtering and meat packing. ----.-.-..-- ee 8 113.1 107.2 | 103.3 106. 0 105.7 103. 2 105.0 105.3 110.0 | 7122.6 | 126.7] 125.6 


Revised. 
For 1941-43 data for shipbuilding see p. 19 of December 1944 Survey; 1939-44 data for aircraft and aircraft engines are on p. 20 of the August 1945 issue. For data for December 


§ 
1941-July 1942 for machine tools, see note marked ‘‘t” on p. S-10 of the November 1943 Survey. , 

* New series. Data begin ning 1939 for the estimates of production workers for individual menninatoring industries will be shown later; data published in the Survey beginning 
with the December 1942 issue, except as indicated in note marked “‘§”’, are comparable with figures published currently. Data for 1929-43 for all manufacturing, total durable goods 
and total nondurable goods industries, and the industry groups are shown on p. 22 of the December 1945 Survey; estimates beginning January 1944 for these series have been further 
revised to — the series to Fed eral Security Agency data for 1944; revisions through February 1945 will be published later. ; he 

t Rev series. The indexes of production-worker employment and of production-worker pay rolls (pp. S-12 and S-13) have been completely revised; for 1939-41 data for t 
individual industries (except as indicated in note marked “‘§’”’) and 1939-40 data for the unadjusted series for all manufacturing, total durable goods and total nondurable goods in- 
dustries, and the industry groups, see pp. 23-24 of the December 1942 Survey; for 1941 data for the totals and the industry groups see p. 28 of the March 1943 issue and for 1942-43, p. 
20 of the October 1945 issue; data ning January 1944 for the totals and the industry groups have been further revised to levels indicated by 1944 data from the Federal Security 
Agency; revisions for January 1944-February 1945 for the unadjusted series and all revisions through February 1945 for the adjusted totals (p. S-11) will be shown later. 
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Piola Unless otherwise stated, statistics through 1941 |_ 1946 5965 1946 
Febru. escriptive notes may ound in the I a ay rs : ji 
ary a el ament to the Survey March | March | April | May | June July | August — = —— D oy “= F = 
<eeaipuasea— 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
; 
| e—oO”_— 
EMPLOYMENT—Continued | 
workers, index, unadjusted t—Continued. 
* 9, 983 Producinmable goods industries—Continued. 
"4,417 Tobacco manufactures... -------------- 1939= 100__ 87. 4 * 87.8 r 86.8 r 85.6 r 86.1 r 83.4 ° 84.3 ° $9.5 ° 92.2 r 89.2 * 87.8 * 87.0 * 87.3 
862) Paper and allied products........---.-.--- ---do.-.-| 133.3 | 7119.7 | ©117.7] °316.9] ©1185] ©1164] *117.0] *117.5] 120.9] ©1229] ©1263] ©1286] © 131.0 
SN LET | ee ete ---| 106.3] 1046] 103.8] 104.9] 1034] 1041] 1033] 1058] 107.8} 111.4] 1139] 1163 
. prinying, publishing, and allied industries....do..-.| 1125] 982] 97.3] 97.5] 97.5] 968] 983] 988] 1025] 1059| 1081| 1004] r1121 
"346 Newspapers and periodicals§ -.-..--.------- See EE ees 92.1 91.7 92. 1 92.2 90. 5 92.6 94.8 97.2 101.0 102.7 103. 1 105.3 
"818 Printing, book MINE adn teconanecccuaes ee eae 104. 8 104.0 103. 9 103. 8 103. 8 105. 4 105. 4 110.0 112.9} *115.5 117.6 120.9 
295 Chemicals and allied products. ..-.....-.--.- do...-| 171.3] * 242.3) *°240.5| * 236.8] * 232.8] * 223.2] +2083] *172.1| °1685] °169.1| *169.2] © 169.7 170.3 
88 eh ea a rl Ree 165.7 | 164.9] 164.1 164.8] 1624] 161.2] 160.5] 157.0] 159.0] *1622] 164.7] 165.0 
” 306 products of petroleum and coal__...-....--.- do....| 137.6] °126.6} *126.4 | *126.8] *127.4] *128.0] °128.0] *123.3| °123.6] ©1313] °132.3| *134.0| *133.7 
"472 Petroleum refining. ..-.....---------------- ae See 126. 1 126.1 126. 5 127.3 127.6 127.5 120. 4 121.5 130.6 130. 6 131.9 132.3 
119 I iets vecn~ses<canewsenedws do....} 182.0] *173.2 | °169.6] *166.6]| *164.5] *160.5] °158.0] °136.5] °154.4] °160.1| °168.2] °172.7] ©°177.1 
22 Rubber tires and inner tubes........-.-.--- ae es 176.8} 172.2} 169.2] 166.7] 1621] 1593] 1327] 163.0] 1689] 1778] 1824] 187.3 
Production workers, adjusted index, all manufacturing is 
ie ) aa) (Federal Reserve) t-.-------------------- 193¥=100..| 127.4] © 166.5] © 163.8 | ©160.8} ©157.2] ©1517] ©147.6] 127.8] *127.2] ©127.8| *128.1] *130.5] ©1223 
* 521 Durable goods industriest .-.-....--.----------- do.-.-| 133.0 | 222.8] © 217.6 | *° 211.5] © 204.3} *195.2] ©187.5] ©1448] °142.6] *143.3] *141.2] © 144.1] ©1226 
202 Nondurable goods industriest....._.......---- do-.-.|| 123.1 | *122.0] 7121.3] 7120.8] ©1201] *117.4] ©1161] 7114.5] 7115.1) ©1156) 7117.8] ©1198] ©1221 
= Nonmanufacturing, unadjusted (U.8. Dept. of Labor): 
" 356 ee ce 1 ne ciel oe at a 1939=100..|------ . 79.0 77.4 9.7 78.9 77.6 77.4 77.6 78.1 78.2 79.0 79.3 81.1 
* 5, 566 MemneED G00). ..-.-.-------ccccecccececeses do...- 91.9 90.2 82.2 88.2 89.2 87.1 87.1 87.6 70. 8 88.2} *89.8] *91.2] *92.0 
EE ee 7 do... 55.7 78.4 77.8 77.3 76.0 74.6 73.1 72.2 * 72.2 73. 2 75.2 * 76.4 ° 71.8 
1,157 Quarrying and nonmetallic..-—----.- 2-22... (eee Seam 76.6) 77.7 78.3) 80.5] 81.3] 81.7] 825] 839] 85.0] *838] 833] 843 
: Crude petroleum and natural gas?..........<<. G0 ...0.|<--<---=- 82.6 82.7 82.8 83.6 83.8 84.2 84.0 84.9 86.7 88.4 90. 0 91.0 
ties: 
Cae eat td oT eae Ce ae eS | oe 96. 6 82.1 82.0 82.0 82.8 83.6 84.1 84.5 85.7 88.1 90.7 92.9 94.7 
154 Street railways and busses. -..........-.-.-.- , 126.1 118.9 118.3 117.8 117.3 116.8 117.3 118.0 119. 2 121.7 122.7 123.7 | * 125.6 
* 993 (A AE RIE do...-|---------] 18.9] 117.9] 117.4] 117.9] 119.3] 1194] 121.2] 1232] 1248] 126.4 |...._. cs bok 
ier ee ae eS do....| 157.1 | 127.1] 127.3] 127.8] 129.5] 131.9] 1331] 133.5] 1356] 1394] 143.0] 146.3] © 153.7 
"348 = SSS TT TLS do....| 124.3] 117.4] 119.7] 1198] 1220] 121.2] 117.3] 1223] 1247] 1206] 119.9| 120.3] +121.5 
187 ee ee do....| 109.6] 105.6] 104.7} 1049] 107.2] 10835 1061] 106.6] 107.4] 1067] 107.8} 109.3] © 109.0 
eh, — Sassasend hetels........--.------------- .---do....| 119.0] 109.0] 108.0] 1085] 109.5] 109.4] 109.9] 1122] 1150] 1165] 117.6] 117.3] 118.7 
89 bere totalt.... 99.3 96.8 96.7 96.2} 949] 938] 97.6] 101.2] 106.2] 116.0] *104.0| 104.2 
= ‘ood®. . 105. 9 Ly : = : 101.0 png a ° = : 104. 6 106. 5 as 106. : i : 
merchandisingt ----= 117.4 112. . 111.2 . , . 115.9 127.4 | * 152. 116. 114. 
r 348 PR hy a CSc et . ma 5 95.3 94.9 94.5 94.4 94.9 95.8 97.0 99. 4 101.8 104.1 | * 104.7) *105.5 
bd Water transportation® 290. 4 295. 5 303. 5 303.0 310.0 313.4 320. 5 311.0 315. 1 315.7 314.8 | * 316.9 
s employment data: 
125 eed State cheers, J) ee number..-|---------] 117,612 | 123,740 | 131,861 | 144,182 | 144,082 | 153,223 | 151,474 | 151,490 | 145,068 | 139,964 | 139,381 | 142,074 
13 Construction (Federal and State) --....-.-.-.- do....|--------- 11,305 | 15,033 | 19,667 | 24,366 | 24,157} 28,419} 30,812] 30,684 i 16,674 | 14, 16, 277 
7 2 DERE TDEAUB) .. <.. conccccascccseseced a Ee 82,553 | 84,906} 88,128 | 95,006 | 94,730 | 99,512 | 95,722] 94,902] 93,548 | 95,317 | 95,458] 95,596 
lian employees: 
2 | eS. thousands..|712,379| 2,920] 2,915] 2,808] 2915] 2,900] 12,851] 12,613] 19,513] 12,456 | 12,411 | 12,406 |r12, 402 
A District of Columbia. _-...-----. — gene » 237 256 254 253 256 1 240 233 230 229 233 236 
2 loyees (class I steam railways): 
101 Re ree ee S eee aw Ythousands..| 1,396 | 1,451| 1,448| 1,455] 1,482] 1,480| 1,476] 41,4901 43,424] 1,435] 1,428 | +1,422| »1,392 
Indexes: Unadjusted} .......-......-- 1935-30=100..} 7133.9} 139.4] 139.2] 130.8] 1425] 1422] 141.9] 138.3] 1369] 137.9] °136.9] 136.5| »133.8 
= EOS RRS REET, do....| ? 137.3 143.0 141.4 140. 4 140.6 | 139.2 139.0 135.0 132.4 136.6 | * 139.1 141.9 | » 137.1 
"86.9 LABOR CONDITIONS 
47.3 Av weekly hours per worker in manufacturing: 
133.7 ee Cont. Ba. (36 industries)... _hours..|....-.--- 46.1} 45.4] 450] 452] 443] 434] 423] 423] 419] 417] 406] 30.1 
154.7 U. 8. Dept. of Labor, all manufacturingt_--...- (i Meceees 45.4 45.1 44.1 44.6 44.0 40.7 41.4 41.6 41.2 741.5 ° 41.0 40.5 
145.8 Durable goods industries*_......-..--.------- ie) ee 46.7 46.5 45.5 45.8 44.9 41.1 41.0 41.6 41.1 41.4 7 40.8 40.1 
159, 2 Iron and steel and their products®_..-...-.. (RR, Se 47.1 46.9 46.0 46.0 45.2 41.7 40.4 42.1 42.1 ° 42.5 40.9 39.6 
” 98.3 Blast furnaces, steel works, and rolling 
297.3 ye get e nate tes aa ye Se 47.0 47.0 46.6 45.6 45.1 42.2 41.2 40.4 40.8 41.0 37.8 32.2 
299. 9 Electrical machinery*......--.------------- cadihtenients 46.6 46.4 45.6 45.7 45.3 41.2 40.8 41.1 41.3 41.5 41.3 40.4 
246. 5 Machinery, except electrical*_-..-...-.-.-.- i cdicisonsiens 48.6 48.1 46.6 47.7| ° 46.7 42.7 43.0} 43.0| 426 42.9 42.5 41.7 
331. 5 Machinery and machine-shop products*-.do....-| ---- oes 48 7 48.3 46.6 47.8 46.6 42.7 42.6 43.1 42.9 42.8 42.5 42.3 
126.8 Machine tovls*. oes id \ al TS 50.9 50. 2 47.7 48.9 47.7 45.6 44.7 44.1 43.9 44.4 44.4 43.0 
124.0 re le sk a eB is ee 46.1 45.5 43.9 43.8 42.3 33.5 36.5 38.4 37.8 36.0 37.5 34.1 
70.2 Transportation equipment, except autos*__do__._|-..------ 47.1 46.8 45.9 46.2 45.8 41.7 38.8 39.1 37.4] °39.7] *40.0 38.7 
108.1 Aircraft and parts (excludiug engines)*...do__..|--------- 47.1 46.8 46.5 46.9 45.9 40.7 38.1 40.1 39.7 40.8 40.9 40.1 
95.4 I CPEEEGBS. 8 8 o necnauneececesds “SS ee 47.1 45.8 45.1 44.2 43.6 37.2 36.7 39.0 37.6 40.3 40.9 42.0 
121.4 Shipbuilding and boatbuilding®..__..._.- Bi a didevesenes 46.9 47.0 45.8 46.3 46.6 43.6 38.7 38. 2 35.0] 383) 38.9 37.0 
121.5 Nonferrous metals and products®_.........- se (eee 47.3 47.1 46.0 46.2 45.7 43.3 42.5 43. 2 43. 2 * 43.3 43.3 43.2 
Lumber and timber basic products®_--_._.. . SS eee 43.1 43.6 42.9 44.0 41.4 40.5 40.8 42.2 40.5 | *39.0) *38.8 40.1 
101.2 Furniture and finished lumber products*-_..do-____|-.-.------ 44.6 44.3 43.6 44.1 43.3 40.6 42.3 42.7 42.0 * 42.5 741.8 42.3 
110. 4 Stone, clay, and glass products*...........- 2 | ae 44.2 44.5 43.6 43.8 43.4 41.6 41.8 42.5 42.0] 41.9] °40.5 40.7 
74.4 Nondurable goods industries*_......-.-.----- Tl es 43.5 43. 2 42.3 43.1 42.8 40.3 41.8 41.5 41.3] °41.5] 41.2 40.9 
Textile-mill products and other fiber manu- 
103. 1 i li ae ae a ea Mocrs, .|<....2 42.4 41.9 40.7 41.8 41.3 38.4 40.6 40.4 40.3 40.7 40.4 40. 5 
125. 8 Apparel and other finished textile products® 
85.3 ho 39.0 37.9 36. 4 37.2 36.7 33.2 36.2 36.7 36.1 36.4 36.7 36. 5 
78.7 Leather and leather products* 42.5 42.0 40. 4 42.1 41.7 39.3 40.6 40.9 39.6 40.6 | 1739.8 40. 4 
00. 4 Food and kindred products*.....-.------.- 45.1 45.0 44.5 45.6 45.8 43.3 44.7) 44.1 44.4 | 145.3 45.0 44.3 
85.8 Tobacco manufactures*.......-----.------- d 42.9 42.3 41.6 42.8 41.0] 39.0 42.3 42.0 40.4 39.1 39.3 38.4 
22.2 Paper and allied products*_..............-- | EES sae: 46.3 46.5 45.4 46. 4 46.3 44.0 45.9 45.8 45.7 45.6 44.4 44.0 
09.7 Printing and publishing and allied industries* 
66.3 SS er 41.6 41.2 41.2 41.6 41.5 40.7 42.2 41.6 41.7 41.5 | 741.1 40.8 
25.6 Chemicals and allied products*._..--.-.-.- ea TE 45.9 45.7 45.7 45.4 45.1 43.4 43.4 43.3 42.5 42.5} 42.0 41.7 
Products of petroleum and coal®__._..-.-.- . | An See 47.4 48.3 47.5 47.8 47.7 46.9 44.9 42.6 44.0 * 42.9 41.7 41.4 
nit NS ETE LEE. ° SO FSR 45.3 45.7 44.2 45.2 45.5 41.8 43.0 41.4 40. 2 40.9' °41.7 40.6 
} * Revised. » Preliminary. ! See note marked “4’’. 
ning i Data beginning August 1942 are available in the November 1943 Survey; earlier data will be published later. 
rods Total includes State engineering, supervisory and administrative employees not shown separately. 
ther { United States totals beginning August 1945 include approximately 53,000 clerks at third-class post offices and substitute rural carriers not reported previously; see also note in 
July 1944 Survey regarding changes in the data beginning in 1943. December figures do not include excess temporary post office substitutes employed only at Christmas. 
the *New series. Indexes beginning 1939 for employment in retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data 
in- a nerd _ for . _s on average hours will be published later; data beginning March 1944 for the aircraft engines industry and beginning March 1942 for other series are available 
, Pp. ous issues of the Survey. 
rity tRevised series. See note marked “ft” on p. S-10 regarding revisions in the indexes of employment in manufacturing industries and sources of revised data. Data for 1937-43 for 


the index of employment and pay rolls in the telephone industry are on p. 20 of the May 1945 Survey and data beginning 1937 for the telegraph industry will be published later; data for 

1939-41 for the other Department of Labor series on nonmanufacturing employment and pay rolls are on p. 31 of the June 1943 Survey. The index of railway employees has been 
shown on a revised basis beginning in the May 1943 Survey; earlier revisions will be published later. The Department of Labor series on average weekly hours in all manufactur- 
' ing industries has been shown on a revised basis beginning in the March 1943 Survey; data prior to 1942 will be published later. 
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Unless otherwise stated, statistics through 1941 |_!946 1945 1946 
= and eer saab notes may be found in the 8 Oct 
1942 Supplement to the Survey March | March | April | May | June | July | August | ,S@P-_| Octo- | Novem-|Decem-| Janu- | Febru. 
| ember ber ber | ber ary ary 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
tS 
LABOR CONDITIONS—Continued 
ms 4 weekly hours per worker in nonmanufactur- 
am. industries (U. S. Department of Labor) :* 
a. ding construction .......-........ Baines bours.|........ : 40.0 40.0 39.3 40.4 40.1 40.3 oe eg 37.2 37.1 37.7 37.7 
Mining ie: 
See. ..--.<.------- eae do....|........] 414] 389] 364] 411] 304] 3871] 370] 412] 358] 306] 264 [ 
i adits reccnwencanccncaad a cir 43.8 36.8 42.4 46.2 40.8 40. 1 42.3] 1322 44.9| 45.7 43.3 es 
ian... oo Raa do.--|------- 45.0} 45.5] 45.0] 45.4) 43.9) 420] 430] 443] 430] 420] rar7| $59 
Quarrying and nonmetallic. _.............. oO “OS EG 46. 5 48.0 47.2 48.2 48.0 46. 6 46.5 47.2 46.1 44.2 43.3 5.0 
Crude petroleum and natural gas_----......... do. j--------f 462] 452} 461) 463) 450) 468) 454] 444) 439] aro} ani} ff 
Public utilities: ne 
Electrie light and power._.... ANE ee oe os, ee 44.2 43.6 44.5 44.4 43.4 44.3 43.0 43.3 42.7 42.0 42.7 42 
Street railways and busses.._................ do..2.|.--------] 12] 51.0) 517) 522] 516) 623] 513] 509) 60.3] 60.7] 492| ‘ee 
i cacchoceocd ene SRE 44.7 44.8 45.7 46.2} 46.0) 48.2 45.9 45.4 45.0 eT eT 
Se ER ER SY eel Baar 42.8 40.6 41.1 41.4 41.8 44.1 41.5 41.9 42.1 41.1 rr ae: 07 
Services: ae | 
Dyeing and cleaning. ._...............-.-.--- __ ae See 44.3 43. 9 43.0 43.8 44.2 41.5 43.1 43.5 42.4 43.0 43.1 2.5 ¢ 
— RST Tie a | SS ree 43.8 43.8 43.4 43. 4 44.0 42.4 43.4 43.2 42.7 43.3 43.6 433 
rade: : 
SEES SE @0... 39.7 39.9 39. 4 40.7 41.9; 41.2 40.7 40.3 40.0 40.1 40.3 40.5 
eS . Se ae 42.9 43, 2 42.9 42.8 43.1 42.4 42.4 42.6 42.3 42. 41.81 arg 
Industria: wisputes (strikes »Nd lockouts): : 
Strikes beginning in month: 
Ek 8 Kaw wetnvinonecoenscen number... 385 380 430 425 480 520 | 410 | 550 455 335 100 325 260 
Workers involved... .---...-------.-.- thousands... 130 197 306 325 328 $22 225 | 460 560 405 40 1, 400 130 
Man-days idle during ARIE TR agaati do....| 14,000 775 1, 475 2, 210 1, 850 1,700 1,350 | 3,675 7, 800 6, 100 7,500 | 19,200} 21, 509 
U.8. Employment Service placement activities: : 
Nonagricultural placementst_-_-_.....-...- thousands. 421 973 926 952 1,042 1,014 825 614 601 484 380 412 35 | 
Unemployment compensation (Socia] Security Board): 
0” ae thousands. 1774 117 153 220 269 268 1, 230 1, 086 918 746 739 | 1,226 946 
ee a ene do....| 17, 469 543 488 618 810 1,081 1, 532 4, 724 6,671 | * 6,503 6, 564 | 8,258] e799 | 
Benefit peers: : | 
Beneficiaries, weekly average.._..........--- 1 1, 573 103 87 98 129 185 231 612 1, 272 1, 313 1,319 | 11,625 | 11,698 
Amount of payments _...-... ---;---thous. of Soin 1126, 000 7, 242 6, 185 7, 044 9,686 | 14,352 17,948 | 50,439 | 106,449 | 108,555 | 106,624 |1 133, 246 |1 121; 000 
Veterans’ unemployment allowances:* . 
a eee thousands_. 801 21 19 24 32 42 74 112 260 426 567 1, 030 908 
Ea a See do..| 7,353 142 136 144 160 203 261 400 774 1,415 2, 401 4, 594 5, 853 
Number receiving allowances, weekly average__..do__ 1, 507 28 2 28 32 38 44 73 123 218 405 695 L071 
Amount of payments-_.__..-..--...-- thous. of dol___|-.-..-.-- 3, 139 2, 540 2, 501 3, 572 3, 777 5, 013 7,457 | 14,088 | 25,770 | 42,217] 83,322 12 195 
Labor turn-over in manufacturing establishments: 
Accession rate--..--. monthly rate per 100 employees--|_-._----. 4.9 4.7 5.0 5.9 5.8 5.9 7.4 8.6 8.7 6.9 8.5 6.8 
Seneratson sete, Gee. _...........--.....2-2... ae te 6.8 6.6 7.0 7.9 x | 17.9 12.0 8.6 7.1 5.9 6.8 63 
PIE is svseciesnnp inc ccccctncesaseieses a rs on 6 6 7 6 7 6 5 5 4 5 +o 
I a Sabewe ceedinsins conde nenoseness | aS es of 8 1.2 1.7 1.5 10.7 4.5 2.3 7 1.3 1.8 18 | 
RR atlitnines Aeon bn omvednmicudiioesusen ee 5.0 4.8 4.8 5.1 5.2 6.2 6.7 5.6 4.7 4.0 4.3 3.8 
Military ‘and miscellaneous.....----.-.-.---. _ aS ae 4 .4 4 4 4 3 2 2 x. ‘9 2 2 
PAY ROLLS 
Production-workers pay rolls, unajdusted index, all | 
manufacturing (U. 8. Dept. of Labor) t..1939=100__|-..-..--- "341.7 | 1*333.3 | 1318.7] 1314.6 | °298.7 | 1°267.3 | 1224.2] 1222.9] 1222.9] *226.2] 1229.1 210.6 
Durable goods industries. __._.........-.-.....-- do.. Ta x 465.1 | °451.6| 1427.6 | 1414.2] 1387.1 | 1*335.4| 1246.2] 1243.7] 1241.8] 1240.0] +2428] 1905 
Iron and steel and their products. -_.._........do__}_.------- 7333.6 | °328.8 | 1318.6} 1308.3 | 1289.7 | °255.8| 1206.9] 1207.3] 1210.4} 1220.5] 1216.5 133, 1 
Blast furnaces, steel works, and es 
CRS Son ee Egeerere 1930= 100. .|........- 229. 1 228. 5 227.1 222.8 217.3 199. 2 175.3 169. 4 173. 6 181.2 171.4 57.7 
Electrical machinery... __.........-----.---- eS 7528.6 | *517.8 | 7500.5 | 7490.0 | 460.6 | 7309.2] 268.5 | 1280.1) 1301.9] 7308.5] 13026 | 2104 | 
Machinery, except electrica]__._............. ae 1438. 7 7426.4 7404.7 7407.0 7384. 4 1338. 4 1285. 7 7284. 1 1283. 3 7288. 7 7295. 8 223 | 
Machinery and re Se ee ee 419.8 409.8 386. 4 386. 4 365.9 323. 6 266. 4 268. 4 263. 4 265. 4 272.8} 230.4 
Machine toolst 0 RSE eS TES AER Re |_ SSE SORE 382.0 370.9 347.6 353. 4 328. 8 303. 9 260. 5 254. 9 233. 0 244.5 262. 9 257.4 
EE ile ankainuthocotecchimenne ouaul ___ aE CEN 7325. 5 1317.5 7292. 2 7281.6 7253. 1 1183.5 7151. 2 "171.8 7192.2 1135.5 152. 2 134.3 
Transportation equipment, except automo- 

RSS CE aR a RE a ere 2, 767.9 |72,615.4 |72, 396.0 |72, 223.5 |°2,068.0 |71,742.2 | + 844.1 °713.5 | * §83,5 | ° 577.2 | © 563.7 493.2 
suet and parts (excluding engines)f__...do____|....._--- 3, 190.3 | 3,070.7 | 2,837.0 | 2,546.2 | 2,310.4 | 1,854.8 624. 5 537. 4 506. 6 520. 4 515.7 516.8 
EERE TIE SAT ines 279.7 | 3,957.0 | 3,703.0 | 3,231.9 | 3,042.5 | 2,375.9 469. 7 444.3 389. 7 346.3 359. 8 378.5 
Shipbuilding and boatbuilding._........_- _ .6 | 2,711.2 | 2,433.6 | 2,327.7 | 2,193.4 | 1,919.9 | 1,115.9 893. 4 637.9 | * 641.2 | * 610.7 531.3 

Nonferrous metals and products--_-.-_........- do... .0} *360.0 | * 347.3 | * 337.9 | 7313.1 * 292.2) 223.3 | * 230.4 | * 243.5) * 250.4] * 256.1 228.7 
Lumber and timber basic products---_--___--- _ See . 2) £ 228.3 | ° 230.5 | * 239.7 | + 222.1 | * 219.3 | + 215.3 | +199.0| *194.8| 7199.4] * 207.7 287 > 
I Mish colnet an Kaddesonninn hoe | oe .4 141.2 142.4 147.6 133.9 133. 8 130. 3 117.4 114.0} *114.1) °118.2 13.0 
Furniture and finished lumber products- ---_- O0.:.. .3 | °197.9 | *194.2) *195.9 | *188.2{ *171.5 | © 164.0] * 168.8 | *173.2| * 188.1] ©1929 200. 4 
ED E> SEE ET ae ae .8 177.4 173.0 173.3 165.7 150. 4 140.8 147.1 151.1 164.3 169.3 176.7 
Stone, clay, and glass products__..........__- | eR .5 | © 190.7] 7185.5 | 7189.8 | © 185.6 | °179.8 | © 175.7 | *183.2| *175.9 | *181.7] 7184.9 203.0 
Nondurable goods industries__-...............- / ae -O} °217.5 | *°212.2| °217.3 |} * 212.1 | *200.6 | ©2026] *°202.6! *204.5| °212.7| * 215.7 221.5 
Textile-mill products and other fiber mfrs_ > ae -6 1 £1729] ©168.3 | °177.3 | °172.6 | ©1621 | 169.7) *171.3 | ©174.8 | ©1880] *190.7| 203.7 
Cotton manufactures, exc. small wares-___- : | eee 5 201.8 200. 2 210.3 209. 8 192.9 201.0 198. 6 199.9 216. 2 217.0 230.0 
ESS Oe pee Pe do 3 134. 6 133. 7 142.1 138. 4 133.9 138. 2 143. 0 142.0 148.8 | © 149.4 158.3 
Woolen and pe manufactures (except dyeing 
I 8 oot oapetn neces a orch 1939 100../.......-- 193. 4 186. 8 178.9 186. 7 177.2 167. 2 175.4 178.3 184.0 200. 0 206. 6 226.9 
Apparel and aaeeiidkiied textile products__..do____|_...----- * 233.1 | * 219.7 | * 204.5 | * 207.6 | *191.2 | * 180.6 | * 208.4] * 213.5] * 208.0 | * 215.0} *228.0 240.2 
I iit iis apicinlas pic wrcn anes! SE Pee 174.4 167.1 156. 6 164, 2 151.5 135. 0 141.4 141.0 136. 9 140.7 148.0 158.1 
Prema 8 aepemng... 2... <2. ce. | ee eee: 157.2 143.6 131.1 125.1 109. 2 108. 4 138. 4 141.9 136. 4 140.9 | © 149.4 | ©1533 
a = 1 cara PURO . oo nbs ooo eee | PR Seas °172.3 | *169.3 | °163.6 | °173.1 | * 167.8 | *159.9 | *160.2| *165.0] *.165.3 | *179.2| © 185.2 194.5 
SN on hn ick Ca cemanandc | BES. Beas 153. 6 150. 4 143. 2 154. 1 149.0 141.2 140.3 144, 2 145.7 157.1 | © 164.0 174.1 
Food st ahndved SR "> BEN eet 194.4 | ©194.8 | ©193.7 | * 202.6] *212.7 | *205.6 | © 226.6] °215.9 | *214.9] *220.4| * 215.0 211.5 
ESE SS be, a a ee | ek RRS: 170. 2 170.4 171.4 174.1 174.6 170.9 173.6 176.8 181.4 181.2 | * 180.1 181.2 
a a ee. ee "SRE, PIES © 142.6 150.0 144.4 156.9 250. 2 249. 4 351.6 251.7 179. 4 167.3 143.6 | 136.0 
Slaughtering and meat packing_-_--_._...._- | RE Ree. 178. 2 167.7 162. 5 177.9 175.0 158. 2 177.6 173.1 185.2 | * 214.9 | * 217.9 200.0 
Tobacco manufactures. ..............--..--.- (SS. a 166.0 | *160.8 | *157.2| * 164.5 | ©151.9| °149.3 | ©176.0| ©181.7 | *172.2] *164.1)| © 166.7 165.2 
- ~ and allied products. ----_-...-....-.---- a Attaches *201.9 | *199.8 | *194.5 | 202.0] *198.0) *189.2| 200.7] *206.9| *211.0| *219.0| °221.7| 2262 
ON EE SS RET Se + TRS 183. 4 182.0 177.5 183.8 180.7 171.7 180. 5 186.7 190.0 196.6 | 198.4] 203.6 
Pinter publishing, and allied nee ge “i eet akon 139. 4 138. 2 138. 9 139. 6 137.8 140. 0 147.7 150. 7 158. 5 163.2 | *165.7| 1706 | 
Newspapers and periodicals*___............ RE: IES 120.2] 120.7) 1224] 121.7] 119.7] 1286] 130.3] 1329] 1383] 141.9] 1435] 1489 | 
Print! ©, book and sob"... Se ROPES 157.2! 1555! 154.4! 155.6! 15511 151.9! 166.5! 1686! 17811 7° 184.7! ©1888] 193.9 











* Revised. 1! Partly estimated. {See note marked ‘§” on p. S-10. ©Small revisions in the data for January 1940 to May 1944 are available on request. 

{Data beginning April 1945 are not comparable with earlier data. See note for hours and earnings in telephone industry at bottom of p. S-13 of April 1946 Survey. 

o' Rates refer to all employes rather than to wage earners and are therefore not strictly comparable with data prior to 1943 published in the Survey. 

“New series. Data on average hours for the telephone industry for 1937-43 are shown on p. 20 of the May 1945 Survey (see also note “{” above) and data for the hho industry 
beginning June 1943 (the earliest available) are given in note on p. S-11 of the January 1945 issue; data beginning March 1942 for all other series on average hours are available in the 
May 1943 Survey and data back to 1939 will be published later. The new series on veterans’ unemployment allowances relate to readjustment allowances payable under the Service- 
men’s Readjustment Act of 1944; data beginning. September 1944 will be shown later. Indexes of pay rolls for the printing and publishing subgroups beginning ‘August 1942 are 00 
p. 8-12 of the November 1943 Survey; data back to 1939 will be published later. Data beginning 1939 for the series on initial unemployment compensation claims will be shown later 
(see note in April 1946 Survey for definition of initial claims). 

tRevised series. Data beginning June 1942 for nonagricultural placements are available in the August 1943 paeree: earlier data will be published later. For information regarding } 
the revised indexes of production-worker pay rolls in manufacturing industries, see note marked ‘‘f” on p. S- 







































































































May 1946 SURVEY OF CURRENT BUSINESS S-13 
otherwise stated, statiotion through wa 1945 ___ 1946 
and descriptive notes may ound in the Octo- |N A j 5 
1942 Supplement to the Survey March | April | May | June | July oa — J -_ | = 
Sa | 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
eee } } ] 
PAY ROLLS—Continued 
ction-worker pay rolls, mfg., unadj.t—Con. | 
Progndurable goods industries—Continued. 
Oheniea® oe allied products---.------- ite 200. LER ARS r ba > * r = 6] ° = r 284.9 | + 281.8 r 285. 2 286. 3 
Se UN SRE Eh  S ee Seeta, SE! eae 95. 95. 2 298. 5 291. | 261.3 260. 8 276.8 275.9 
products of petroleum and coal. -.-.----22-.do_-2.|.--2-202 | 7230.3 | *227.8| + 230.6 | + 234.6 | 198.0 | + 222.9 1220.9 | 2247 
Seren PONTINE. —_-~ <n 6-0-2 0n- een ~ sees Os+0-|---- 227. 2 222. 6 224. 4 227.7 | 189.7 215. 5 210.6 217.4 
. es Seo soo | "Hees | “Bes “Bes sae | ‘Sus "ats Seat aed 
ubber tires and inn - Saree ee SE b. 288. 293. 286. 239. 240. 2 272.6 271.9 
Nopmanutacturing unadjusted (U.S Dept. of Labor). . 
ining t 
ee 1939=100..|.....--.. 135.1} 143] 145.4) 1427 170.8| 144.8 149.3] 178.3 
NS ECO es a ee 154.3 | 204.5 | 227.6 190. 7 7120.5 | * 212.8 ¥ 209.9] 222.8 
Metalliferous........--------.------ aenenacoee | RY ee 131.2 128.6 | 128.5 121.1 118.4 117.2 116.6 95.9 
Quarrying and nonmetallic._..--------------. a Se 151.2 150. 8 158. 8 161.9 164.3 163. 2 * 150.9 157.2 
Crude emery and natural gast.........-.-- S| eS. 131.8 132. 4 136. 1 135.7 133.6 | * 140.0 139.0 142.0 
Public u les: 
Electric light and power-.-..-.--------------. ee See: 117.4 117.5 119.2 119.6 120.9 | * 126.7 133.7 138.3 
Street railways and busses. ...-.....--.-.---- Ce a * 174. 2 176. 2 178. 2 177.1 178.1 179.1 181.4 187.8 
ie en ee ae i | SS eee 169.9 174.0 175.3 175.0 177.6 177.9 ie, ae 
Tenpeene Be ene s eer ipgessasaminekeaaneien el ES 163. 2 166.1 172. 177.7 189. 0 200. 3 205. 2 230.7 
Services: . 
Dyeing and cleaning. ---.-.---.-------------- eee 194.0 191.4 199. 8 197.7 207.6 193. 5 201.7 199.1 
RE isecninienecse ene sen cccnenks 2 a SEE 162.5 161.9 166. 3 169.7 169.1 168.9 178.7 177.0 
IN nccccnddnscadoneaceewsbans Oey oe 165. 6 167.9 171.5 171,2 184. 6 190. 6 196. 4 199.8 
Trade: 
Retail, totalt 132.0 131.0 134, 2 136. 4 144.2 | + 151.9 154.7 157.4 
alltel = ee eee a 139.7 139.0 142.8 145.5 149.7 154.9 159.6 161.6 
General merchandisingt--- 143. 5 144.0 148.3 148.0 157.7 | © 172.4 r 166.2 166.7 
i RR I TE AINE Fe 144.4 140. 8 141.9} 144.7 150.7 155. 2 © 161.2 165. 0 
RR INORIIOEE oo casei nn acccacececennes 729. 2 746. 2 744.5 755.5 566. 8 582.1 575.3 577.3 
WAGES 
| 
Manufacturing industries, average weekly earnings: } 
Natl. Ind. Con. Bd. (26 industries)__._- "Sh ee |} 60.13 49. 62 60. 33 49. 00 45.50 | + 45,42 44. 62 43. 48 
u, 8. nae e —. pee senate — do....|....---.- | =o =< o — = a ee . > a4 r41.14| 40.60 
urable goods industries--............. nnpladmaanes _ } 62. : . . - * 43.71 * 43. 67 42. 60 
Iron and steel and their productsf__..-.-- * Se Se 52. 08 61.14 51.14 50. 41 45.40 | + 45. 51 44. 65 43. 12 
Blast furnaces, steel works, and rollin 
| ite RG st SIPS Ye: ee | 66.32 56. 24 55. 39 54. 89 46. 22 46. 81 43. 98 39. 59 
Electrical tnachinery fo do..--| 00-2 | 49.00 | 48.73 | 48.68) 47.91 42.30 | + 42.98 r43.47| 41.49 
achinery, except electricaly__.-.......-. eee | oO. . . . . A * 48.2 47. 
Machinery and machine-shop productst.-do__.-|---.----- | 54.80 62. 82 53. 78 52. 57 47. 60 47. 58 47.81 47.91 
j stechine om SR OS PEE Mite .--- |---2-2-- & S > - os > ~ re = 53. 19 51. 74 
ESS SAI B.'s ER cee EES | 68. . . 5 . * 45. 46. 30 42. 46 
Transporation equipment, except autost...do____|_.....--- | 60.58 59. 56 60. 03 59. 63 48.92 | © 46.56 t 49. 20 47. 66 
Aircraft and parts (excluding engines)_..do._._|--..--.-- 55. 66 55. 32 66.07 | 54.87 47. 60 46. 98 r 48. 40 48. 73 
re ieee secibaiaag’ aS | | BB) Hos| Ge] Gis| bees | em aa oe 
ipbuilding an oatbullding.......... A eee oan ; 5 . 6 . r 45, 49. 47.4 
Nonferrous metals and productsf-_.--....._- * (MES SRST 50. 96 49. 52 49. 55 48. 81 45.30 | * 45.71 46. 13 47. 2B 
_ ae see timber basic productst__-...-- - eR OPT 35. 20 > = ~ > — oy ~ * 31.98 * 32.15 33. 54 
EES ee ee ( “eel Speers 34. 05 4 5. 32. 1. r 30. 69 r 30. 58 31.91 
Furniture and finished lumber productst-do----|---- 37.92 37. 61 37. 54 36. 89 35.89 | * 35.44 r 36. 09 36. 83 
SSS pA eee, So it ees 38. 81 38. 23 38. 01 37. 35 36. 59 36. 21 t 36. 61 37. 46 
Pha 0 a, one —s caer Ses © £8e 2... chad © = S 2 = = 4 . my 4 r Py = r 38.19 7 40 
ondurable goods industries._.............-- SAS See . 8 k ‘ ’ od # r 38.75 . 02 
Textile-mill products and other fiber 
ESE ee ES es Gotiers..|...<..-.- 30. 81 30. 38 31. 67 31, 50 31. 25 31. 65 * 32. 45 33.77 
Cotton manufacturers, except small warest 
Silk and dst eer Aiphs 8 Oo 83 20. 8a 31. 38 31.28 31 8¢ 3192 rg242| 38:83 
k and rayon goodsf-.-.........-...-..-. “Se Baas . L ‘ 5 . 86 1. * 32. 42 . 
Woolen and worsted manufactures 
(except dyeing and finishing)t_.____- i SS See 36. 52 35. 38 36. 93 36. 39 35. 60 35. 71 r 38. 52 41. 04 
Apparel and other finished textile productst 
dollars__| -- : 32. 65 30. 81 31. 26 30. 38 32.12 | ° 31.16 r 33. 21 33. 65 
onto henge dr NE Ce eee eee do....|-------- 34. 2 a gt 33. 32 +. r 31.98 7 33. 88 me 
Jomen’s clothing §_._.-. RETR a ee Ds: i 41.37 i : 36. 72 e 40. 11 * 42.95 42.70 
Leather and leather productst_....-.-..--- (ES Se 35. 73 34. 69 36. 12 35. 47 34, 82 33. 93 r 36. 04 36. 77 
eS) Sees 34. 06 32. 72 34. 74 34. 00 32. 86 32. 37 r 34. 73 35. 70 
Food and kindred productst-.--.....------ ; el 39.15 38. 96 40. 01 39. 98 39.50 | * 40.31 41. 43 40. 95 
i ee k, SSG Yh eee 38. 87 38. 82 39. 37 40. 27 40. 21 41.37 40. 95 41.15 
Canning and preservingt_.........-.----- S| 32. 10 31. 72 32. 29 32. 63 32.71 | *31. 56 + 33. 97 33. 12 
Slaughtering and meat packing. ._.......do__._|-.------ 42. 55 42.74 45. 68 45. 08 44. 54 45.78 r 46. 68 43. 01 
Tobacco manufacturesf____.........--_---- YG 5 EE Oe 31. 28 31.04 32. 36 30. 73 33. 35 32. 65 * 32. 43 32. 04 
i and alted produmet.. £5 ~ 1.02252: ee 40. 63 = iH 40. a 40. 78 a. S 41, 23 ’ 41. 27 41.00 
0 LS ee ee Se CSE RE 2 | 43.95 43.1 44. 44. 26 44. 44. 81 44. 4, 
Printing, publishing, ‘and allied industriest 
: | Ee ee 46. 52 46. 63 46. 93 46. 62 48.01 | + 48.83 r 49. 30 49. 61 
Newspapers and periodicals*.........._.- \ =e Saas 50. 60 51. 09 50. 53 50. 64 52.19 52. 26 * 52. 95 53. 62 
Printing, book and Se ee * al ee 4 44.97 44. 65 45.18 45. 00 45. 90 47. 25 r 48.18 48. 16 
sn =~ eiee productst............@0....|.-.-...<- 44.77 be 45.24 45. 03 eo f > 3 r = = = ~ 
aS a SOS Wea. SS EA 53. &3 54. 54. 23 64.11 . 49. 25 * 50.7 . 67 
Products of petroleum and coalt...........do....|-.--_- : 58.06] 57.24] 67.72] 58.01 51.33 | 7 53. 54 52.06} 52.95 
Petroleum refining. _._. Die + TE Mie (iS ae 61.26} 59.80 59.89 | 60. 57 53.03 | 7.56.21 * 54. 59 56. 25 
ee Se eee eee do__.. |------ 1 51.93 50. 09 51. 45 51.81 45.57 | * 44.68 * 46.71 45. 85 
Rubber tires and inner tubes_...._......- i ie SCR 59.75 | 57.82! 59.20! 659.59 49.48! 47.78 50.29! 48.90 
’ Revised, 


t Sample was changed in November 1942; data are not strictly comparable with figures prior to that month. 


§ Sample was changed in July 1942; data are not strictly comparable with figures prior to that month. 


* New series. Indexes of pay rolls beginning 1939 for retail food establishments and 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning 


1932 for the newspapers and pr 
ing 1939 will also be published later. 


nting, book and job, industries will be published later; see November 1943 Survey for data beginning August 1942. Data for the aircraft engine industry 


t Revised series. See note marked ‘‘t” on p. S-10 regarding revisions in the indexes of pay rolls in manufacturing industries and sources of revised data and note marked ¥ 


p. 8-11 for sources of revised data for pay rolls in nonmanufacturing industries. The indicated serieson average weekly earnings and ave 
e March 1943 Survey and data are not comparable with figures shown in earlier issues (see note mark 


shown on a revised basis beginning in t 


vey); data prior to 1942 will be published later; there were no revisions in the data for industries that do not carry a reference to this note. 


ced 


e hourly earnings (p. S-14) have 
“+” on p. S-13 of the July 1944 Sur- 

















S-14 SURVEY OF CURRENT BUSINESS ian 
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Unless otherwise stated, statistics through 1941 
and descriptive notes may be found in the 
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1942 Bapeltennt to the Survey March | March | April | May | June July | August “—— | — her or = | pe 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
ee 
WAGES—Continued | 
Manufacturing industries, average hourly earnings: 
Natl. Ind. Con. Bd. (25 industries) ._..._._.- OS ee oa 1.101 1.101 1. 100 1.111 1. 106 1. 103 1. 085 1.079 1. 088 1.102 1.107 1.12% 
U. 8. Dept. of Labor, all manufacturingf------ SS eee 1.044 1.044 1, 042 1. 038 1, 033 1. 02 . 987 - 985 . 990 *.994 | © 1,003 1.002 
Durable goods industriest -.-............-.-.- de... er eee 1. 139 1. 138 1, 134 1. 130 1,127 1.113 1.072 1. 063 1.064 | 1.066] © 1,069 1 064 
Iron and steel and their productst._......do__-..|---- ae 1. 107 1. 109 1,112 1.112 1,114 1. 109 1. 089 1.078 1. 082 1.091 | * 1,093 1. 089 
Blast furnaces, steel works, and rolling millst_ -- vekbsend 1.195 1. 199 1, 208 1.214 1. 218 1, 204 1,171 1.143 1. 146 1. 155 1. 162 1.2) 
Electrical machineryt-.....-.....-...-..-.- a... eae 1.070 1. 068 1. 068 1. 061 1, 057 1. 038 1.014 1. 031 1. 03 * 1.05 r 1,053 1.098 
Machinery, except electricalt__........---- c aig 1.153 1. 152 1, 152 1.150 1, 148 1. 134 1.119 1.118 1, 124 1.134 | © 1,137 L 143 
Machinery and machine-shop productst- _ feet 1.130 1. 133 1.131 1.126 1.128 1,118 1.103 1.103 1. 109 1. 120 1. 12: 1.19 
ET i ae 1.188 1. 187 1. 183 1.191 1, 182 1. 176 1. 152 1.172 1. 193 1. 210 1.191 1.200 
“Ve eer ae “a SES 1. 280 1. 2£0 3 1. 268 1:2 1, 245 1, 224 1.219 1, 217 1. 220 1, 224 1.48 
Transportation equipment, except autost...do___. be athoonk 1. 299 1. 265 1, 297 1. 300 1. 301 1, 297 1, 264 1. 250 1.244 | * 1.239] +° 1,230 1.233 
Aircraft and parts (excluding engines)_.do-__-.|------ ee 1.190 1. 189 1, 189 1. 196 1. 197 1.190 1.176 1.188 1. 183 1. 187 1.184 1.215 
Aircraft engines*_..._......._....-..____- a: aie ise 1.321] 1.300] 1.308] 1.293) 1.287] 1.271] 1.188] 1.188] 1.194] 1.208] 1.254] Log 
Shipbuilding and boatbuilding........ eR Tee 1.376 1. 37 1. 382 1. 385 1. 388 1. 386 1.319 1, 297 1.301 | © 1.292] * 1.272 1.27 
Nonferrous metals and productsf.--.-...--- - ee 1. 081 1.082 1.077 1.072 1.068 1. 067 1. 044 1.048 1, 058 1.063 | 1.066] 1.094 
Lumber and timber basic productst_.....do_...|-------- 798 . 807 .814 822 . 810 813 . 819 . 784 789 7,814 . 830 836 
ss | EE ea ea eae do Cree . 780 . 790 . 800 - 809 . 794 . 799 . 804 762 765 r, 790 r, £04 810 
Furniture and finished lumber productst_-do___- cae . 850 . 855 . 859 - 852 - 852 835 . 833 . 841 . 844 "8! 7, 863 87 
SS ae eae a, See 874 . 881 . 883 . 872 . 874 . 858 . 850 . 862 . 866 r, 879 r 88] "889 
Stone, clay, and glass productst_..........- | See ge - 923 . 929 . 928 - 929 - 931 . 939 937 . 932 928 7.939 942 967 
Nondurable goods industriest__.........._.-- es Ee Be . 896 . 899 - 903 . 904 - 902 . 909 - 903 . 909 . 918 *, 927 . 941 «983 
Textile-mill products and other fiber - 
—*_ Sere ere dollars..|-------- . 733 . 735 . 745 . 759 . 763 770 . 763 773 786 r, 795 803 833 
penne manufactures, except small 
CAFS a ee ees dollars..|-------- . 654 655 . 667 . 692 705 708 698 698 713 721 "725 753 
Silk ar tad ee.) Se. es Se -713 . 716 . 732 - 747 . 753 766 . 761 762 777 788 r. 790 813 
Woolen and worsted manufactures 2 
a pa dyeing and finishing)t......- dollars..|-.------ . 862 . 865 . 869 873 . 869 877 . 866 . 882 . 884 . 900 r, 922 . 988 
are] and other finished textil s . 
sat en ee <coweu ‘ . 874 . 862 . 847 . 839 . 829 . 846 . 878 . 875 . 864 *, 875 7, 906 922 
SS ad Ee ae ees eee a 7; oe . 886 . 886 . 882 . 894 . 891 . 896 . 897 . 883 . 881 r, 888 912 950 
Women’s Gothings ....................... i 1. 122 1. 102 1.073 1. 043 1,022 1. 052 1,119 1.130 1.113 1.126 | * 1.166 1.171 
Leather and feather productst-- . 848 85 859 . 857 . 851 . 857 . 853 . 852 . 857 . 881 7. 905 . 909 
Boots and shoes.._.......... i Se . 820 824 830 . 832 823 . 832 .821 .817 . 821 “848 | 878 * 688 
Food and kindred productst_._.- : . 864 . 869 874 .877 . 874 882 . 880 895 . 908 7.915 | *.922| 995 
Baking._..- my Edis . 846 . 853 . 858 . 861 .871 . 874 . 874 . 881 . 901 . 904 904] 1913 
Sener and preservingt..........-.-.--- a : . 788 791 811 . 797 . 782 - 823 - 795 . 837 - 834 . 84 851 850 
Slaughtering and meat packing-..-.....- et a . 929 . 929 937 - 953 946 . 940 - 958 . 954 - 964 r. 951 r. 961 941 
Tobacco manufacturest-_-_.........-.-.-.-.- ged SO 741 . 740 747 . 757 . 749 - 765 . 786 . 793 - 807 . 806 ", 826 . 833 
Paper and allied productst....-.--.-- aa? “ae eee .871 . 874 876 . 879 . 881 . 880 . 893 . 897 .902| 910] *.929] [949 
ee _. _,, SE aa Ee ey Pease os ca +4 re - 906 ‘: oa m ny ‘ = . —d i po 945 972 . 985 
Printin 9 ultishin , and allied industriest_do___.|------ ae .121 14,1 1.1 1, 128 1 - 144 15 é ; 1.188 | *1.200] 1.216 
owe os and — dae a ee t-do.... By “}) 2275] 1.988] 1.201] 1.287] 1.202] 1.317] 1.309] 1.316 | 1.334] 1.346] °1.364] Lam 
Printing, book and job*....._-..--------- eae SES 1.058 | 1.062] 1.064] 1.058] 1.052) 1.063] 1.092] 1.07 1.098} 1.118) 71.130] 1.159 
Chemicals and allied productst_ Ae tear ee Tee .975 . 980 . 990 . 997 . 999 1.003 . 992 . 991 - 991 1.001 | 71.014 1.021 
Chemicals.......... rg Saas 1.137] 1.130] 12.141] 2.149] 1.149] 1.160] 1.148] 1.143] | 1.148 1.159] 1.179] 1.194 
Products of petroleum and coalt._ = aes GS SE 1.195 1, 202 1. 204 1. 207 1,217 1, 222 1.217 1. 204 1, 217 1. 2386 | * 1.249 1.279 
—_, Dea a “et 1, 260 1, 268 1, 265 1. 266 1, 277 1. 280 1. 281 1, 285 1. 287 1.315 | * 1.330 1. 369 
DSR ees SNS Ee 1, 136 1.132 1. 140 1.138 1.119 1. 098 1. 100 1.112 1.113 | °1121 1,129 
Rubber tires and inner tubes_._......____ | Ge? ae 1, 260 1, 294 1, 284 1.307 1, 296 1. 269 1, 243 1, 231 1, 249 1, 247 1, 255 1. 266 
Nonmanufacturing industries, average hourly earnings 
. 8. Department of Labor) :* * 
Building Si Be SS ee 1, 363 1. 361 1. 346 1.374 1, 387 1. 383 1. 392 1. 396 1. 397 1, 397 1, 402 1, 443 
nin 
yn al SSS ae eee ey Teer 1.179} 1.153 1.0389} 2.170) 1.219] 1.327] 1.345] 1.368] 1.333] 1.380] 1.330] 138% 
aa ay IE: 1.197] 1.184] 1.256] 1.285! 1.254] 1.249] 1.261] 1.242] 1.263] 1.281) 1.262] L270 
EET get Se ee. 1, 042 1. 040 1. 038 1.045 1, 039 1.048 1. 055 1. 043 1. 048 1.051 | °1.032] 1.055 
Quarrying and nonmetallic. _...........-.--- ies ae: . 868 . 874 . 879 . 879 895 . 885 . 900 . 902 . 909 r, 908 r, 907 912 
ose petroleum and natural gas ee OS 8 ers 1,175 1,191 1.172 1. 184 1, 209 1, 187 1, 222 1. 189 1, 231 1,251 | * 1.257 1.200 
ublic utilities 
Electric light ETUDE E aS See 1, 123 1.145 1. 132 1. 136 1. 146 1.139 1. 149 1, 127 1, 162 1. 186 1.177 1, 195 
Street railways and busses_................-- SE SE . 047 . 956 - 965 . 970 - 97 . 974 . 983 . 282 - 981 1.013 | * 1.007 1.013 
i RE aE ie, SRE . 832 - 833 . 839 . 833 . 826 - 901 . 825 . 822 - 820 5 ee ee. 
SF ee aaa TE | a . 961 - 926 - 926 - 941 1944 -977 . 959 . 972 1, 002 1.011 1. 030 1. 095 
Services: 
ee ee Dee 775 . 769 - 765 773 1,750 1,746 1,778 1,794 1,786 1,789 1,793 1,793 
Power laundries___.._._ a wee aeSv a See . 660 . 660 - 662 . 666 1, 656 1,649 1, 661 1, 662 1,673 1, 676 1,675 1,675 
Trade: 
SEE ST Cae ee eee ee . 752 . 763 . 764 . 769 .773 .773 . 783 . 793 . 800 . 796 826 . 837 
Se 1.016 1. 031 1.018 1.027 1, 037 1.013 1. 025 1.045 1. 056 1. 058 1.070 1, 095 
"no wage data a (.N. RD 
onstruction wage ra 
Common = gan dol. per hr_- . 988 . 895 . 904 - 909 . 916 . 916 - 916 -917 . 917 -917 . 938 - - 968 
PE ca yu SE aE do.... 1.74 1,64 1. 65 1.65 1. 66 1. 67 1, 67 1. 67 1. 67 1. 68 1. 68 70 1,73 
‘arm wages without board (quarterly) 
@ iy). per month__|---------]- eee A | Ne 293.10 Lk ae Ts Nea meee i eet Sees e os 95. 30 |.--.-.-- 
Railway wages (average, class I)._..... .-dol. per “tg QPS - 950 . 959 - 952 - 948 . 957 . 943 - 963 . 940 . 957 . 967 cee 
————— wages, common labor: és 
United States average_....- ee ee do... 75 ‘7 75 | . 80 . 83 .79 289 .81 .80 75 . 69 xt) 
PUBLIC ASSISTANCE 
Total public assistance. _..............--.-- mil. of dol... 94 80 80 81 81 81 82 83 85 87 88 90 92 
Old-age ve and aid to dependent children and 
the blind, total mil. of dol.. 83 73 73 74 74 75 75 76 78 79 80 81 82 
Old-age assistance........ G0.... 65 59 59 60 60 60 61 61 62 63 63 64 64 
General r relief... Gia ities ESE! et 11 7 7 7 7 7 7 g 8 8 8 9 10 
r Revised. cy was changed in November 1942: data are not strictly comparable with figures prior to that n:onth. 
1 Not comparable with data prior to July 1945; comparable June 1945 figures: Dyeing and cleaning, $0.757; power laundries, $0.657. 


? Data as of June 1 
tData beginning April 1945 are not comparable with earlier data; see note for ay and earnings in telephone industry at the bottom of p. S-13 of the April 1946 Survey. 
JRates as of April 1, 1946: Construction—common labor, $1.004; skilled labor, $1.76 
New series. Data on hourly earnings for 1937-43 for the telephone industry are shown on p. 20 of the May 1945 Survey (see also note marked “t” above regarding a change in the 
data in April 1945) and data for the telegraph industry beginning June 1943 are on p. S-14 of the January 1945 issue. Data on hourly earnings beginning March 1942 for the other 
nonmanufacturing industries and beginning August 1942 for the printing and publishing subgroups are available, respectively, in the May 1943 and November 1943 issues, and data 
back to 1939 will be published later. 
{See note “ft” on p. 8-13. 
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May 1946 SURVEY OF CURRENT BUSINESS S-15 
=. 4 
Unless otherwise stated, contieiien sheome® = 1946 1945 1946 
nd descriptive notes may — Septem- Octo- |Novem-} Decem-} Janu- | Febru- 
1942 Supplement to the Survey March | March April May June July {| August = ber ber cee ary ary 
—_-- 
FINANCE 
——eeeeeeeeee j 
BANKING | 
| 
ral loans outstanding of agencies supervised 
Agric the Farm Credit Administration: ie 
lea eee eee. mil. of dol._| 1,776 9 2,033 2, 007 1, 969 1,962} 1,940 1, 908 1, 876 1, 846 1, 808 1, 782 1,770] 1,772 
Farm mortgage loans, total..........--..--.-- do....| 1,209 1, 407 1, 391 1,377 1,370} 1,351 1, 335 1, 316 1, 294 1, 272 1, 256 1,236} 1,226 
Federal land banks_-__---.-. RE AS a do..../ 1,015} 1,081) 1,079 | 1,068} 1,061} 1,049] 1,044] 1,040] 1,036] 1,030] 1028] 1,022] 1,022 
Land Bank Commissioner. ...........----- do... 194 316 313 309 309 302 292 275 259 242 228 214 205 
Loans to cooperatives, total._......... a iste ee 144 211 184 148 138 133 126 130 152 165 162 161 154 
Banks for cooperatives, incl. central bank..do--.. 138 208 181 145 135 | 131 124 127 149 161 158 156 148 
Agr. Marketing Act revolving fund. .-.--.. do... 3 2 2 2 2 | 2 2 2 2 3 3 3 3 
Short term credit, total. ee aan 0-n~- ¢ ¢ « « - 408 “7 430 400 872 363 373 301 
iate credit bankso’...-...- ace ¢ } 7 5 . 29 
so ste map associations_........---.- ae 252 229 244 257 267 | 270 264 252 230 207 199 208 226 
Regional agricultural credit corporations. ..do---. 4 9 9 9 10 | 10 10 10 10 8 6 5 4 
Emergency crop loans--.--...-.- erereee--e- a 105 110 112 112 112 | 111 109 106 101 98 97 97 100 
Drought relief loans_-................------ do... 33 36 36 36 36 35 35 34 34 34 33 33 
Bank debits, total (141 centers) f ..-----.-.-.----- do....| 79,118] 73,606 | 67,259 | 74,321 89, 441 71,876 | 66,155 | 64,263 | 73,990 | 71,501 | 92,809 | + 80,796 | 66,710 
CO SE Se do....} 35,670 J 31,884 | 29,413 | 33,678 | 41,725 | 33,590 | 29,388 | 28,545 | 34,084] 32,246| 45,035] 38,819 | 30,498 
Outside New York City. iii aes r nee a -.| 43,448 41,722 37, 846 40, 643 47,716 | 38,286 | 36, 767 35, 718 39,006 | 39, 255 47,774 41,977 36, 212 
, condition, end of month: 
acne apenmadae weve-zu--n---G0....| 43,889] 40,544 | 41,301 | 42,168 | 42,212 | 42,195 | 42,806 | 43,895 | 43,800 | 44,611 | 45,063 | 44,268 | 44,008 
Reserve bank credit outstanding, total_._.--- ae... BB, a 20, so 21, = 22, = 22, = 22, = 23, pod a= 23,987 | 24, poe 25,091 | 23,976 | 22,648 
ES EEE 0...- 20 ‘ 02 34 439 5 249 |. 294 347 
United States securities -.............----- do....| 22,601 J 19,669 | 20,455 | 20,954 | 21,792 21,717 | 22,530] 23,328] 23,976] 23,472] 24,262]° 23, 264 904 
Gold certificates reserves @ ..-.._..---------- do....| 18,075 J 18,261 | 18,207 | 18,112} 18,055 | 17,981 | 17,926] 17.898] 17.879] 17,870| 17,863 17,983 | 18,049 
Liabilities, total. ........-.--------------------- pape EE Bee oo | ae 23) 6 is 806 | 43,835 | 43, g89 44,611 | 48,063 | 44, 268 | 43, 487 
ee O....| 17,658 , , i, rl 16, > > 17,525 | 18,097 | 18,200} 17,822] 17, 
Member — iy abe ae ye eda >-- * oa ” wa 14, or * pe 7 Fo 14,794 | 165, = 18, — 15,723 | 16,022] 15,915 | 15,682 15, 537 
Excess reserves (estimated).-.-.....-.--- ae 124 a ’ ’ 1, 037 ° 004 1,024 1,471 | * 1,089 | *1,014 
Federal Reserve notes in circulation.._.._.--- do....| 23,993 | 22,319 | 22,598 | 22,885 | 23,019 | 23,314 | 23,864 | 24,003 24,215 | 24,365 | 24,649] 24,153 24,131 
Reserve ean Ae Seaport eg a. 43.4 48.1 46.8 45.7 44.9 44.7 43.7 42.8 42.8 42.1 41.7 42.8 43.3 
Federal Reserve weekly reporting member banks, con- 
dition, Wednesday nearest end of month: 
its: 
hoes, adjusted -__._- et cee i mil. of dol..| 37,116 § 37,347 | 39,147 40,378 | 36,367 | 37,533 | 38,140 | 38,690 30,502 | 40,247 | 37,066} 38,026 | 37,600 
Demand, except interbank: i 
Individuals, partnerships, and corporations.do....| 36,990 } 37,193 | 38,907 | 40,190 | 36,525 | 37,626] 38,115 | 938,577 29,726 | 40,230 | 37,674] 37,933 | 37,741 
States and political subdivisions. _.....___- do....| 2,243 2,077 2, 289 2, 374 1, 909 1, 904 1,864 1,975 2,137} 2,181 1, 949 , 123 2, 160 
United States Government__._.........._.- do....} 14, 536 9, 222 6, 484 5,501 | 14,978 | 13,741 | 11,739 9, 406 8,098 | 8,547} 16,660] 16,227] 16,481 
Time, except interbank, total__.-.........-.. do....| 9,756} 8,197 | 8,342) 8,467] 8,567 , 9,008 | 9, 160 ,206 | 9,347] 9,447] 9,566] 9,695 
Individuals, partnerships, and corporations.do....| 9, 5&2 8, 028 8, 190 8, 314 8, 415 8, 637 8, 853 9, 008 9, 148 9, 194 9, 304 9, 416 9, 526 
States and political subdivisions. _........- a... 127 125 108 109 109 107 111 110 104 110 99 106 123 
Interbank, domestic. _....-.-...- -do....| 9,381 8, 944 9, 157 9, 303 9, 799 9, 399 9, 655 9, 762 9,977 | 10,463 | 11,092] 10,162] 10,056 
Investments, total__......_. Bote eetae 4 -do....| 50,285 | 46,617 | 45,860 | 45,905 | 49,702 | 60,303 | 49,705 | 48,444 48,435 | 48,749} 52,058 | 53,021 | 52,970 
U. 8. Government direct obligations, total...do....| 46,812 228 | 42,526 | 42,500] 46,523 | 46,992 » 360 | 45,133 | 45,133 | 45,489 | 48,664 | 49,648] 49,511 
ea sesietense en nsiegestit a “sa " bs a =a oie = a... R: = 1, - - be Be 969| pa 1,761] 1,742] 1,517 
Certificates , 94 ’ , , , 10, 5 \ 9, 863 , 832 | 12,130] 12,778] 12,860 
il a LIS WO EE «= 27, 034 » 884 | 22,782 | 23,276 | 24,557 | 25,190 | 25,253 | 24,840} 25133 | 25,729 | 26,737] 27,184| 27.234 
ae rare Sie 7, oe 7, = 7, re 7, — 9, = 9, = 9, = 9, = 9, 368 ,953 | 8,036 | 7,944] 7,900 
Obligations guaranteed . 8. Government_do__.. 3 2 1 0 9 12 10 8 
Other eemrdiios Peacoat al PABREL DAS ROM <3 oe... 3, 467 8, 052 3,016 3, 063 3, 159 3, 303 3, 334 8, 301 3, 203 3, 248 3, 384 3, 365 3, 452 
Loans, total__.._._.._- AC. AT Oy SR A do....| 15,690} 11,180] 11,316} 11,636 | 13,835 | 13,393 | 12,841 | 12,586 12,510 | 13,632 | 15,890] 15,190] 15,178 
Commercial, industrial, and agricultural§...do_....| 7, 464 6, 088 5, 904 5, 765 5,918 5, 926 5, 982 6, 218 6, 328 6, 778 7, 249 7, 300 7, 382 
oes y - poe — o... 2, 823 1,614 1, 894 2, 345 2, 727 2,421 263 2, 194 2,177 2, 481 791 2, 337 2, 345 
ther loans for purchasing or carrying securities 
. . FN all. ofdol..| 2,382] 1,084 988] 964] 2,500 2,400 1,903] 1,580] 3206] 1,638/ 20581 2687] 2,500 
an yy lems et eco vnicteecanubeweuewecees s.... 1, = a 1, = — a | 1, 3 ae 1,060} 1, = 1, 095 3 1 1, 1 
EA ERS SE eR AS SR ae ... 120 83 
- ome ene maaan gorren RAR Es 2B do....| 1,801 1, 291 1, 378 1, 396 1,470 1, 488 1, 468 1, 485 1, 519 1, 596 1,714 1, 703 1, 747 
oney and interest rates: 
Bank rates to customers; 
4) ee percent__ 1.7! | ee eae ee , | See S| Sane i) See Fee ty 8 Regu ell Siena 
7 other northern and eastern cities........___. ... 2. 34 2 | Ce Sea _) J Pere 3 aes 4 | ee ES. ST Cn dent naamad 
11 southern and western cities_......_..._._.- do... 2. 93 J CSR SE | eee 2 a 9 ap iy Le ee 8 eres BE, Fa 
Discount rate (N. Y. F. R. Bank) @.____.____. oo...- 1. 00 1.00 1.00 1.00 1,00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Federal land hank loamst_____- Sah ot LS SRE Fe & : = 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4. 00 4.00 
Federal intermediate credit bank loans_____.___ . 1. 50 1. 50 1. 50 1, 50 1. 50 1. 50 1. 50 1. 50 1. 50 1.50 1. 50 1. 50 1. 50 
a _— ot New York City: 
vailing rate: 
Acceptances, prime, bankers’, 90 days.____- a 44 44 . 44 44 .44 44 44 44 44 44 .44 44 44 
Commercial paper, prime, 4-6 months_____- do... 7 75 75 75 75 75 75 75 75 75 75 75 75 
‘ Time pens SP COVO UN. Bs Os Belsccncsese. do... 1, 25 1, 25 ) 1, 25 1, 25 1, 26 1,26 1, 25 1.25 1.25 1. 25 1. 25 1, 25 
verage rate: 
Call loans, renewal (N. Y. 8. E.)....-.---.- €@..<. 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 . 00 1.00 1.00 
U. 8. Treasury bills, 3-mo_..-...........-.. ee 375 . 875 . 375 . 376 . 376 . 375 . 375 - 375 .375 - 375 . 375 - 375 375 
Average yield, U. 8. ‘Treasury notes, 3-5 yrs.: 
a ANORIRR reaiaesalilly gp nlaieloe g iy es 1,99 1,18 1.14 1.16 1.16 1.16 1,17 11,19 11.17 11.14 11.15 11,10 11,03 
Savings deposits, New York State savings banks: 
0 . le aonetare S iteduand cinerea mil. of dol..| 8, 502 7, 408 7, 500 7, 578 7,711 7,791 7, 893 8, 003 8, 078 8, 144 8, 283 8, 357 8, 419 
8. avings: 
Polanco to y and ny ane. eesebdcnadiea o.... 3, = 2, or 2, ar 2, — 2, ™ 2, a 2, - 2, 7 2,880 | *2, = °2, = 2 as 3, - 
ce on de a RE a s+ Beso. 6 
CONSUMER SHORT-TERM CREDIT 
Total consumer short-term debt, end of month*._do____| » 6,970 5, 606 5, 483 5, 541 5, 697 5, 654 5, 649 5, 702 6, 000 6, 344 6,734 | 26,505 | » 6,562 
Instalment debt, WHEE one once ceewne nce ee. oT ee 1, 952 1, 947 1, 961 1, 987 1, 992 1, 988 2, 010 2, 086 2, 190 2,365 | » 2,363 | » 2,409 
pg ty So..| oaap it| ieel in| il el mel eel any aeeteeen oem 
utomobile dealers*___...._..__.._._._. ae » 264 184 1 21 227 > » 
Department stores and mail-order houses*..do._.- » 187 162 158 154 150 145 142 144 156 173 198 » 189 » 183 
(EES SOLES appa as do__.. » 280 238 237 238 237 235 232 235 247 262 283 » 272 » 274 
Household appliance stores*......-......... ” 14 11 ll 10 11 11 11 11 ll 12 14 >14 >14 
al lates ae manera en a do...- » 58 50 48 48 49 47 45 44 44 47 74 » 66 »61 
Nn cll s chicusesandke bane do....!  » 101 86 85 &4 84 82 80 81 86 92 107 101 > 99 


* Revised. » Preliminary. § Includes open-market paper. 4 For bond yields see p. 9-19. 
1 For Sept. 15-Dee. 15 includes Treasury notes of Sept. 15, 1948, and Treasury bonds of Dec. 15, 1950: Beginning Dee. 15, includes only the bonds of Dee. 15, 1950. 


o Excludes loans to other Farm Credit Administration agencies, 


¢ Rate on all loans; see note on item in April 1946 Survey. 


Effective June 12, 1945, only gold certificates are eligible as reserves; for total reserves through May 194 
e A rate of 0.50 became effective Oct. 30, 1942, on advances to member banks secured by Government obligations maturi 
New series. “Data beginning December 1940 for the series on taxable Treasury notes are available on p. 8-14 of the Ap 


regarding the series on consumer credit see note marked “*” on p. 
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tBank debits have been revised beginning May 1942 to include additional banks; see note in the April 1946 Survey for source of 1942 data. 


5, see April 1946 Survey and earlier issues. 
or callable in 1 year or less. 
1942 and later issues of the Survey. For information 
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S-16 SURVEY OF CURRENT BUSINESS Mas 
Unless otherwise stated, statistics through 1941 |_ 1946 1945 1946 
a ptive notes may foun m the 2 : 
1942 Supplement to the Survey March | March | April | May June July | August | ,“©P Octo- | Novem-| Decem-| Janu- | Febry, 
tember ber ber ber ary ary 
ies 
FINANCE—Continued 
! Ee 
CONSUMER SHORT-TERM CREDIT—Cont. | 
Consumer short-term debt, end of month—Continued. 
Instalment debt—Continued. 

Cash loan debt, total*_................- mil. of dol_-| » 1,612 1, 221 1, 224 1, 243 1,268 | 1, 280 1, 282 1, 293 1, 332 1, 385 1,462 | » 1, 486 1,533 
Commercial banks*------------- Reainmne enh do- P 567 374 377 | 388 400 | 406 | 406 | 413 | 428 448 471| 7494] 3 399 
ee os Liew ce en sane do P 132 120 | 119 | 120 | 122 122 | 121 | 120 | 121 124 128 | P 127 | > 19% 
SO ae oe do P 82 68 | 68 | 69 | 70 | 70 | 70 70 71 73 76 | P76] 
Industrial loan companies*__._----------_-- do__- > 73 61 60 61 63 63 | 63 64) 64 67 70} 70} on 
Small loan companies.-_....... ......--.----do_-_-- v 462 381 | 381 384 | 389 | 391 | 389 387 | 395 409 445 | 446 » 49 
Insured repair and modernization loans*_--do-__- » 201 130 | 132 | 134 | 136 | 140 | 145 152 | 165 174 179 > 180 | vig 
Miscellaneous lenders*--------------------- do » 95 87 87 | 87 | 88 | 88 | 88 | 87 | 88 90 93 P93 4 

Charge account sale debt*__-.........--.-.----- do » 1,972 1, 669 1,506} 1,488 | 1,544) 1,459} 1,441) 1,470 1, 666 1, 835 1,981 | 71,701 | »1,¢ 
Single payment loans*. - ..........----.--.------ do P 1, 686 1, 244 1,288 | 1,348 | 1,420 / 1,452| 1, 466 | 1,466 1, 490 1, 556 1,616 | > 1,659 | » 1/6 
ea do__-- » 796 741 742 744 746 | 751 | 754 | 756 | 758 763 772 27821 97y 
‘Consumer instalment loans made by principal lending 
institutions: 
Commercial banks*_____.._- SAR ie do....| »132 82 69 | 75 81 | 75 | 73 | 72 | 88 | 94 101 P 104 > 104 
Ee do....| 7 24 22 18 | 20 | 21 | 18 | 18 | 16 20 | 21 23 P19| 949 
EEE EE eee do. ? 18 15 | 12 | 14 | 14 | 13 | 13 13 | 16 15 | 18 > 14 ri 
Industrial loan companies*_-.____.__.---------- do. P16 14 | 11 | 13 | 13 | 12 | 11 12 | 14 14 16 P14 ri 
Small loan companies ___--__.....------------- do > 103 94 | 70 | 78 | 82 | 76 | 71 74 | 89 97 133 > 76 >) 
} | | 

LIFE INSURANCE | | 

| | | 

Life Insurance Association of America: | ; | | 
Assets, admitted, totalt A. ..........---.- mil. of dol_.| 36,882 | 34,103 | 34,308 | 34,526 | 34,864 35,070 | 35,231 | 35,433 | 35,631 | 35,828 | 36,257 | 36,502] 36,6 

Mortgage loans, total ..............-..--.----- do... 5, 148 5, 218 5, 218 , 201 5, 205 6,202 | 5,182 5,166 | 5,153 5, 165 5, 163 5,152 | 5,138 
70 a eae it i... 569 581 58 586 588 588 587 584 | 583 580 577 74 | 573 

ee id ewcosuned do__. 4, 579 4, 637 4, 634 4, 615 4,617 4,614 4, 595 4, 582 4, 570 4, 585 4, 586 4,578 | 4,585 

Real-estate holdings. .._......-.-..-.--------- do....| 632 804 787 77 760 744 734 723 714 699 678 667 656 

Policy loans and premium notes___......---- do....| 1,500 1,618 1,604 |¥" 1, 592 1, 581 1, 569 1, 558 1, 548 1, 539 1, 531 1, 523 1,514 | 1,507 

Bonds and stocks held (book value), total....do.__.| 28,367] 25,114 | 25,254 | 25,138 | 26,242 | 26,367 | 26,616 | 26,721 | 26,702} 26,733 | 27,556 | 28,043 | 28, 9% 
Govt. (domestic and foreign), total__._-.--- do....| 19,357 16, 141 16, 236 16, 021 17, 140 17,212 | 17, 287 17, 372 17, 438 17, 672 18, 705 19,157 | 19,249 

JS ea do___.| 18,035 14, 735 14, 864 14, 629 15, 784 15, 894 15, 958 16, 050 16, 123 16, 328 17, 368 17, 837 | 17,987 
lS ES do....| 4,298 4, 431 4,411 4, 406 4, 400 4,408 | 4,455 4, 496 4, 452 4, 391 4, 249 4, 255 4, 2% 
aed A a a ee do....| 2, 563 2, 2, 553 2, 593 2, 606 2,604 | 2,588 2, 632 2, 613 2, 597 2, 558 2, 584 2, 598 
Ce oe ccmdawesteedcowe do... | 2,149 2. C06 2, 054 2,118 2, 096 2, 143 2, 286 2, 221 2, 199 2, 073 2, 044 2, 047 2,12 

OO . & SOE . “a 383 587 667 1, 031 459 533 437 | 514 722 893 526 527 Mai) 

Other admitted assets__............... -.-.. do. 852 762 778 786 617 655 704 | 761 801 807 811 599 824 

Premium collections, total®—-_..... ..-- thous. of dol 391, 887 | 378,659 | 306, 275 335, 614 | 357, 545 318, 980 | 316,843 | 320,128 | 313,803 | 324,437 | 440,694 | 352,417 | 350,16) 

"BE aa haa. Sa A a do__- 44,775 | 44,956 | 34,413 | 37,663 | 38, 759 9,566 | 31,066 | 32,815 | 35,790 | 33,132] 87,495 | 49,626 | 42,06 

ce en a) ee ceceane ae 24,092 | 25,302 | 21,068 | 23.075 | 20,870 | 21,479} 21,691 18,874 | 22,164 | 17,629 | 25,250 | 26,978 | 22, 

et cmpocen a 71,011 73,077 | 56,633 | 63,852 | 74,147 | 55,831 64,143 | 68,395 | 62,088 | 64,772 | 88,207 | 68,278 | 65,579 

SDS Ce A eS do.__.| 252,009 | 235,324 | 194,159 | 211,024 | 223,769 | 192,104 | 199,943 | 200,044 | 193,761 | 208, 904 239, 742 | 208, 135 | 219, 57% 

Institute of Life Insurance:* 
Payments to policyholders and beneficiaries, f 
te aon thous. of dol. 244, 825 | 218,662 | 225,076 | 221,804 | 218,972 | 210,706 | 194,468 | 228, 153 | 212,755 | 239, 748 | 261, 549 | 221,92 

Death claim payments._...........---------- i... _-] 117, 584 | 110,659 | 111,152 | 102,026 | 110,390 | 105,123 | 89,344 | 109,531 |" 101,319 | 101,343 | 120,377 | 104,642 

Matured endowments__......_.__.__.___---_- | a = Se 37,823 | 32,413 | 35,760 | 33,317 | 32,492) 31,428 | 30,011 40,350 | 34,373 | 30,731 40, 344 | 32,587 

Disability payments__................-.----- do__. 7, 841 7,011 7, 202 7, 394 7, 089 7, 097 6, $13 8, 266 6, 300 7, 269 8, 294 7,179 

|... SSeS ae ‘ 14, 918 14, 923 15, 153 16, 218 15, 713 15,108 | 14,138 15, 690 15,950 | 14, 523 | 21,074 | 15,507 

I do.__.|- wa 46,677 | 34,528 | 36,783 | 43,562 | 34,525 | 33,997 | 34,309 | 31,934 31,699 | 58,906 | 46,104 | 38,179 

Surrender values, premium notes, ete. __._...do____|- 19,982 | 19,128 | 19,026 | 19,287/ 18,763 | 17,953 19,85 22,382 | 23,114 | 26,976 | 25,356 | 23,718 

Life Insurance Agency Management Association: | 
Insurance written (new paid-for insurance): t } | | 

.. 9 ~ 2. aA et thous. of dol__|1,816,315 1, 292, 33% |1, 228, 452 |1, 267, 474 |1, 216, 264 |!, 127, 506 |1, 035, 767 |1, 001, 268 |1, 221, 831 |1, 179, 294 1,449,014 |1,350,915 | 1,516,833 
lS ee Sa a: do___ | 113, 803 117,419 | 103,914 | 112,307 | 136, 264 | 109,833 | 71,016 | 95,179 | 8&8, 981 64, 524 | 244,760 | 49,780 | 88,416 
Industrial________ oe 2 +e ¢.. ee do....| 355, 691] 302, 754 | 280,857 | 284,780 | 258,971 | 235,258 | 224,762 | 222, 083 | 268,599 | 250, 253 | 263,151 | 275,647 | 307,07 
Ce ee ee i See il, 356, 821] 872, 164 | 843,681 | 870,387 | 821,029 | 782,415 | 739,989 | 684,006 | 864,251 | 864, 507 | 941,103 |1,025,488 |1,121,24 

Ea RR a do... |---------| 62,904 | 61,567] 60,841 56,366 | 55,114 49,846 | 45,735 | 61,722 | 60,088 |} 63,267 | 78,235 | 83,57 
“Taare do... |- 225, 791 | 224,080 | 297,478 | 211,774 | 200,391 | 178,761 | 166,967 | 228,896 | 228, 549 | 235,875 | 288, 146 | 311,78 
Fast North Central__.__.____- PERSE w 2. F “Se * _.} 192,113 | 183,795 | 188, 167 | 175,712 | 171,205 | 160,039 | 149, 584 | 186,316 | 186,772 | 202,162 | 230, 310 247, 889 
~, a. , Le" ee do....|- 83,453 | 81,690 | 80,822} 79,386 | 75,528 | 74,255 | 68,706 | 82,849 | 83,418 | 94,645 | 96,091 | 100, 841 
ie SCS do....| wok 90,987 | 89,986 | 89,433 | 90,013 | 86,779 | 83,252} 75,824 95 216 , OF 95,808 | 101, 263 | 113,212 
Fast South Central__...._._.___-- te do... és 35, £45 31, 440 33, 895 36, 658 30, 470 29, 125 29, 284 32, 502 33, 191 37, 231 36,008 | 41,642 
py Ee ee eee ES ee 65,517 | 59,259 | 64, 694 61,755 | 58,770 | 60,831 53, 091 64,013 | 66,552 | 78,747 | 70,749 | 86,87 
ei Re ee” “ae 27, 240 24, 695 25, 802 25, 410 23, 888 23, 768 22, 885 26, 005 25, 544 31, 561 29,107 | 32,158 
A On ae i ee é 88,614 | 87,169 | 99,255 | 83,95 80,270 | 80,012 | 71,930 | 86,732 | 88,294 | 101,807 | 95,579 | 103,404 
MONETARY STATISTICS | 
Foreign exchange rates: | 
ike Ua aee dol. per paper peso- . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 8 
iy i ET SED ¢ dol. per cruzetro_ . 061 - 061 . 061 . 061 . 061 061 061 . 061 . 061 . 061 .061 | . 061 - 061 
> dol. per rupee... .301 .301 . 301 . 301 . 301 . 301 .301 . 301 .301 . 301 . 301 | 301 | 301 
Canada, free rate§.__......__- dol. per Canadian dol . 907 . 903 . 905 . 908 . 908 . 907 - 905 . 899 . 904 . 907 . 907 . 907 01 
ae age led ED Re 5 Fi dol. per peso..| — - 570 . 57 . 570 . 570 . 570 . 570 . 570 . 570 . 570 . 57 .570 | =. 570 | —« 
ESS SE a CS RSS do... . 206 . 206 . 206 . 206 . 206 . 206 - 206 . 206 . 206 . 206 .206 | .206| .% 
G + Kingdom, free rate§_...........-- dol. per £_- 4, 034 4.035 4. 035 4. 035 4,035 4. 030 4.027 4.025 4.032 4. 034 4,034 | 4, 034 4, 034 
old: 
Monetary stock, U.S__.______......_.___-- mil of dol__| 20,256 | 20,419 | 20,374] 20,270 | 20,213 | 20,152 | 20,088 | 20,073 | 20,036 | 20,030 | 20,065 | 20,156 | 20,2 
Net release from earmarke ___......-- thous. of dol_.| 19, 729 J—46, 924 |—53, 191 |—66,857 | 96,026 |-100, 347 |—62,990 |—19,009 | 34,647 |—38, 202 | —4, 257 |—12, 529 —5, 710 
a daw do. 361 22, 143 256 22,388 | 86,388 | 20,795 | 15,871 261 6, 742 2, 357 20, 146 116 467 
= ES ES a Sa do- 31, 757 2,994! 2,654! 4,122! 2631! 13,816! 3,531! 13,757! 2,425! 3,146' 39,399 ' 154,186 82,906 
r Revised. » Preliminary. t 36 companies having 82 percent of the total assets of all United States legal reserve companies. 


A In January 1944 one company was replaced by a larger one and the 1943 data revised accordingly; revisions for January-September 1943 are available on request. 
® 39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies. 


period. The official rate for Canada has been $0.909 since first quoted in March 1940. 


q Publication of data was suspended during the war period; data for November 1941 to February 1945 will be published later. 
Estimates of consumer short-term credit as originally compiled are published in the November 1942 Survey, pp. 
in that issue; data for various components have subsequently been revised from time to time; revisions that have not been published are indicated in the note marke 
of the April 1946 Survey. Data for industrial banks and industrial loan companies were formerly shown combined as industrial banking companies. The series on pay 
holders and beneficiaries represents estimated total payments in the United States, including payments by Canadian companies (see. also note marked ‘“‘*” on p. S- 


* New series. 


1946 Survey). 
+ Revised series. 


published in the Survey prior to the March 1946 issue (see note in that issue for the basis of the estimates). 


i ® Or increase in earmarked gold (—) 
§ Data for the United Kingdom through June 1945 shown above and data back to February 1943 shown in earlier issues are the official rate; there was no free 


Sales Research Bureau which have been published regularly in the Survey; revised data for 1940-44 for industrial, group, and the total will be published later. 


‘rate during this 


16-20, and the general estimating procedure described 


d “*” on p, S15 
ments to policy: 
16 of the April 


All series for insurance written are estimated industry totals and, with the exception of data for ordinary insurance, are revised series not comparable with dats 
The data for ordinary insurance continue the data from the life Insurance 
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May 1946 SURVEY OF CURRENT BUSINESS S-17 
Unless otherwise stated, wtuttetion Stsoanh — 1946 1945 F 1946 
and descriptive notes may ound in the Se Octo- |Novem-| Decem-| Jan- | Febru- 
1942 Supplement to the Survey March | March | April | May | June July | August | somber | ber oa can’ | ane 
FINANCE—Continued 
SS | } } 
MONETARY STATISTICS—Continued 
Gold—Continued. 5 } 

Production, reported monthly, total{___. thous. ofdol--|-------- 54, 703 54, 096 53, 934 53,213 | 53,373 53, 560 52, 953 55, 937 | * 54,918 | » 54,323 | » 55.519 | p52. 519 
Africa...--.------------------------2-----2---d0... |---- 39, 754 | 39,265 | 39,321 | 39,020 | 39,600 | 37,477 ,603 | 40,083 | +39, 000 | »38, 110 | * 38, 959 | r 36, 0 
I hahaa cnn weuiwiadneeveacnendeed oe, 8, 004 7, 831 7, 614 7,426 | 7,357 7, 411 7, 404 8, 034 7, 726 8, 391 S:a08 S..23.... 
United States{_.....-.----..---------------<- Se ee 2, 446 2, 328 2, 563 2, 516 2, 078 3, 528 2, 926 3, 836 | » 4,020 3, 832 << | eee 

ly: 
eT Sep in evouletion.........--....---- mil. of dol..| 27,879 | 25,800 | 26,189 | 26,528 | 26,746 | 27,108 | 27,685 | 27,826 / 28,049 28,211 | 28,515| 27,917 | 27,954 
Deposits adjusted, all banks, and currency outside 
Sanbe. $000) .<...--<..-.-.-- (ees mil. of dol_. |?173, 400 | 150,600 | 150,900 | 152,600 | 162,785 |» 163,500 |» 163,400 |» 162,800 |»163, 800 |» 168, 100 |»175, 000 |176, 400 |176, 900 
Deposits, adjusted, total, including U. 8. deposits* 
mil. of dol__|7147, 100 | 126,400 | 126,400 | 127,800 | 137, 688 |? 138,000 |» 137,400 |» 136,600 | 137, 400 |» 141,600 |7148, 200 |»150, 200 |»150, 700 
Demand deposits, adjusted, excl. U. 8.*%....do____| 274,800] 70, ,600 | 76,000 | 69,053 | » 72,100 | » 74,000 | » 75,400 | » 78, 100 | » 80, 500 | » 75, 100 | » 76, 500 | » 76,000 
Time deposits, including postal savings*...do....| 50,000] 42,100 | 43,000 | 43, 600 44,254 » 45, 100 | » 46, 100 | » 46,900 | » 47, 600 | » 48, 000 | » 48, 500 | »49, 100 | »49, 700 
a iy ROME _..... thoussot dot. | 888 | 13,605 | 7,793 779 | 26, 694 518 | 3,151 84 236 | 9,528 | 12,592 | 20,937 | 4,704 

gE eae eee nee = ee COR do...-| 1,602 1, 817 1, 383 1,872} 1,868} 1,193; 1,059 1, 569 5, 768 2, 835 3,173 2, 490 3, 679 

Price at New York.-......-.-.-----.dol. per fine oz..| 708 - 448 .448 . 448 . 448 . 448 -448 | 529 .707 . 708 . 708 708 . 708 

uction: | 

ne he eR SF bergen thous. of fine oz- 1, 200 1, 254 1, 198 | 1,100 | 951 1,055 | 963 | 1,036 1, 096 1, 153 1 OO b23-:.. 
ee ee eee do... i 2,789 | 2,873 | 3,153] 1,655 | 2,074) 2,302! 2,300! 2,780] 2,654] 2,031 208 }-.5... 

PROFITS AND DIVIDENDS (QUARTERLY) | 

| | | 

ustrial corporations (Federal Reserve): 7 | | 
Iagee profits, total (620 008.).............-. mil. of maar ” 480 |...----2-|--------- FS j------0--Jonen=n = 
NO” CO SS ee ae aoe } 8 ee aS Pee es 
Machinery (69 cos.)------- --- Senasenena= vd0.22 om, A LEED PS EE Ls aS 
Automobiles (15 cos.) .-.-....------- Se a | ERI Sees OME ots oixvcese 
Other transportation equip. (68 cos.) _- Misebie.s. aL, ne NaS 6 eaten per ass 
Nonferrous metals and prod. (77 cos.) - ay aa Ae , 1 Repipeniney Sees) ee ROOTS Oe 
Other durable goods (75 cos.)_-..-...-.-...-.- | es eee af | SRR ENT Pees 2 | eee Cae 
Foods, beverages and tobacco (49 cos.)__....- * Sn eee ft Ga Reet | Y err eee 
Ofl producing and refining (45 cos.).-......_- a RE ft AIRE Satetee OP Tepe 
Industrial chemicals (30 cos.)--......-.-.-.-.- (ed Seas od et SEE rt PR Rew Gh be Bost ko 
Other nondurable goods (80 cos.)_.....-.-.-.- do....| aoe | a * ee i 5 SE ae LY) rrny Pe 
Miscellaneous services (74 Cos.) _--...-------- et 47 |--------.|-...----- jf) eS a Lf TES Soe 

Profits and dividends (152 cos.):* 

0 ee a ee Seeeees ened Sale Baie | | ees Me: ROT I Ree * Oh eet... 
Dividends: | 
SE ot Ag <5. ss Baas caczacstabetecscse er oe WN. ocetecs Baccnasex Be acasaneh teces asa . 2 ees RE . | Se else) ieee 
| RS SE Se a ee eee es a eee Mist Bas Ea eet Ld eee Es eee Raa a cer! J. See a 
Flectric utilities, net income (Fed. Res.)*______. a |? | See Ss a > | ees Sa RES etl Sat TS WREST, 
Railways, class I, net income (I. C. C.)__.___.--- SE ia La.) Se SRA | 186.0 Jowe---- 2+ [an oeenee |. ME Es veretanbnenniadaasas | RL See 
Telephones, net operating income (Federal Communi- } 
cations Commission) --..-.-.------------- mil. of dol__}__- : 03 a) eons | Sareea ONG bn... CROs Lsiccchicg -.. 
PUBLIC FINANCE (FEDERAL) | 
U.8. war program, cash expenditures, cumulative totals | 
from Sc Ly es a el cet oncatg ceed re ko mil. of dol..| 332, 432 | 267,320 | 274, 366 | 282, 531 200,417 | 297,826 | 304,286 | 309,754 | 314,872 | 319,063 | 323,416 | 326,961 | 329,773 
U. 8. Savings bonds: | 

Amount outstanding_.__......-.-----.--------- do....| 48,756 | 42,160 | 42,626 | 43, 767 45,586 | 46,508 | 46,715 | 46,741 | 46,786 | 47,473 | 48,224 | 48,183 | 48,718 

See, ©, End GC... .... 2c cen enens- a 626 889 838 1,540} 2,178; 1,29 700 514 625 1,184 1, 254 960 622 

Eh bcs ncn divbnacendsbdenecdonten Ge... 634 464 404 427 | 403 | 4 531 528 616 533 559 630 565 

Debt, aoe, ne DP ONNEIGN S 3 ws onscnnccencunescs do....| 276,012 | 233,950 | 235,069 | 238,832 | 258, 682 | 262,045 | 263,001 | 262,020 | 261,817 | 265,342 | 278,115 | 278,887 | 279,214 

Interest ng: | 
ic dco canines teetenaamaee do. m 253,613 | 214,459 | 215,140 | 217,169 | 287, 545 240, 223 | 240,713 | 239,111 | 238,862 | 242,140 | 255,693 | 256,801 | 257,016 
oo san ccacewbodawmnseees do....| 21, 135 17, 567 17,923 | 18,592 18,812) 19,558 | 20,033 | 20,518 | 20,577 | 20,710} 20,000} 20, 0, 897 

Noninterest bearing__------- pea ert Seeene eee do....| 1,264 1, 923 | , 23,071 | 2,326 | 2,264 2, 255 2, 391 22,378 | 22,492 2, 421 1, 431 1, 301 

Obligations fully guaranteed by U. 8. Gov’t: | 
Total amount outstanding (unmatured) _-_._..- do....| 542 1,119 1, 132 1, 151 | 409 484 515 | 527 541 536 553 545 539 
Expenditures and receipts: | | 

Treasury expenditures, total. .............-...- do....| 4,602 G,433 | 7,968 9,275 | 9,641, 8,557) 7,354 6, 611 5, 950 4, 656 5, 445 4, 891 3, 510 
CE. in cacncwesanuaanaos udu do....| 2,550 8,246 | 7,139 8,156 | 7,837 7,324 6, 398 5, 365 5, 124 4, 224 4, 244 3, 417 2, 702 
‘Transfers to trust accountsf.........-.....-.- Cie as: 23 45 236 296 | 335 | 530 162 34 38 0 0 684 148 
CS Eee ae 646 628 139 66 1,009 | 156 99 647 172 84 817 309 118 
ae lg A al a SS aS RE RE 1, 383 513 455 757 | 460 547 695 564 617 348 384 482 543 

Treasury receipts, total_..........- 5, 762 6, 908 2, 967 3, 398 5,916 2, 754 3, 281 5, 192 2, 581 2, 609 4, 122 3, 848 3, 875 

i 2 5, 747 6, 892 2, 929 3, 085 5,914| 2,695 2, 997 5, 189 2, 530 2, 374 4, 118 3, 819 3, 678 
ears 42 33 33 36 33 | 33 32 30 36 35 32 42 33 
Internal revenue, total._..........- e 5, 583 6, 431 2, 746 2, 921 5,384 | 2,527 2, 849 4, 847 2, 340 2, 383 3, 948 3, 451 3, 684 

2 eR EE as aie ER 4,838 | 5,818} 2,167] 2,027| 4,757; 1,743) 1, 4,208; 1,593} 1,524) 3,366} 2,755 790 

oe LL. aa ae 100 96 | 46 337 69 69 58 257 69 51 310 

Net expenditures of Government corporations and | 
CO SEEN mil. of dol-. —635 —407 71 —154 778 222 —26 51 —274 —79 —395 -9 9 

Government corporations and credit agencies:* 

Assets, except interagency, total_______- mil. of dol__|--..---- 7 eT cok me ee St) eee ee Eh OTS: Fg een a. Se 

Loans receivable, total (less reserves) __.____-- . = ae Ch, 9 Se |. ae Ce 7) ee Phe) Tae | See Se 4%  ) SOPRS; eee 
To aid agriculture___._______ ee eae a) i do__- te ey Gf SE | NE yt) Re be ,: | Set Bee ne) |} ee 
To aid home owners._..._____- eR YR See EV. ....s- at | RS || | ees i EE) ees og EE, Siete 
aaa aaa “Ss vee | | ae bs Srey , | Se | Re, , | ae aS Reedy | SR ae 
To aid other industries...__.______________- ? ee) eae y > MEE Se) Os aie , | es Bee ae | PRRs BE ee , | ar ee 
| | Slit ES ESE IER aaerana en ee rl CR | SS |, TE | . | ive Seeeiinw (ee FS ae 
To aid other financial institutions.________. | See | RSS| SEP |, | Re | CR; 5 Re ot Rea yi EES Fae rs 
SS" RES OTIC AE ETA OES i | es | Se | See | Se | eres eee |g Carers MO ae 
So et ae ee ee Mes: os! ed ee a Fa ae ae eee! ae P77) Ss Sere Ct CE ee ‘ 

Revised. » Preliminary. 4 Deficit. § Special issues to Government agencies and trust funds. @ Data are on basis cf Daily Treasury Statement (unrevised). 


' Partly estimated. 


2 Includes prepayments on securities sold during loan drive beginning in the month but issued after the close of the month. 


The total excludes Mexico included in the total as published through March 1942; January-May 1942 and 1943 revisions for the United States and the total, and 1941 revisions 

for Canada and the total are available on request; see also note in April 1946 Survey regarding revisions for 1944. 
A Publication of data suspended during the war period; data for November 1941 to February 1945 will be published later. 

& The totals for 629 companies, the miscellaneous group, and net profits of 152 companies have been revised beginning 1941, transportation equipment beginning 1942, and other 
Series for some quarters of 1943; revisions through the second quarter of 1944 have not been published and are available on request. 
tFor 1941 revisions see p. 17 of the November 1942 Survey; debt retirements which have been comparatively small in recent years are excluded. 


*New series. 


See note on p. S-17 of September 1944 Survey regarding the series on net income of electric utilities and data beginning third quarter of 1943, and 
f the new series on bank deposits and currency outside bank and figures beginning June 1943; earlier data for these series 


for a brief description o 


For data for 1929-40 for profits and dividends of 152 companies see p. 21, table 10, of the April 1942 Survey (see note marked ‘‘o””’ above regardi 


ng 1940-44 revisions). 
. 8-16 of the August 1944 Survey 
be published later. Data begin- 


ning July 1940 for the series on the war program are shown on p. 29 of the June 1943 Survey; beginning July 1945 data are from the Treasury Daily Statement; earlier figrues were sup- 
= by the War Production Board. See note in April 1946 Survey for a brief description of the series on war savings bonds and p. S-16 of the October 1942 Survey for sales beginning 
ay 1941; beginning December 1945, amount outstanding includes matured bonds not turned in for redemption. See p. S-18 of the November 1943 Survey for an explanation of 


the data on net ex 


Series on assets and liabilities of Government corporations and credit agencies. 


nditures of Government corporations and credit agencies and figures beginning August 1942. See note marked ‘‘*’”’ on page S-18 regarding revisions of the 


























































































S-18 SURVEY OF CURRENT BUSINESS May ine 
Unless otherwise stated, Gehan theough 1941 1946 1945 1946 
and descriptive notes may ound in the ay eine eG 
1942 Supplement to the Survey March j] March | April | May | June July August | ia . | — — | Dyan vr “— 
aa 
T sf ° 
FINANCE—Continued 
aac, 
PUBLIC FINANCE (FEDERAL)—Continued | | 
Government See and credit agenciest—Con. | 
Assets, ete.—Continued. | 
Commodities, supplies, and materials... mil. of dol_- . Ot Be eee JY SP TT SEER SRP 
U. 8. Government securities___......._.____- __ ee Lae 1, 756 Ee A pe | Cee aes Tass 
aa _ VS ee SIRS: |) wee ht ee Tens 
Land, structures, and equipment___________- ya Bee te ESS | ESE Ree | Cae eee ae, es. 
a _ ae RE icc onncaad Geer aras > 2 ee Ree _ i eee Sees 
Liabilities, except interagency, total__..........do__- PA Lt a anne ay re «| ERR | (ORE ee ee jg | Cee ebeeea 
Bonds, notes, and debentures: 
Guaranteed by the United States__.______- __ SES eee. 1,150 |_ oF. | eee | ee J ee 
a, ETS 8S NS Lay = SA BUSS: hy. Dl eee | ie i eae Pre : 
ES SED 2 ee eee RAE apse 13...°2.. 2 vr. i eee Deka. OS. Pes ties See ek 
Privately owned interests___....._...-..._____- Se ee: 451 i é | eS: See 465 |__- eee 
U. S. Government interests__.__....-._______-. Sa See . 8 a SASS 97590615... ae et aa eee 
Reconstruction Finance Corporation, loans outstanding, 
end of month, totalt..................-mil. of dol_- 1,776 9, 713 9, 648 9, 638 9, 712 2, 105 2, 036 2,012 1, 826 1, 847 
Ranks and trust cos., incl. receivers_........__. _ ee 223 302 299 296 292 285 280 277 75 273 
Other financial institutions. _..............._-- Re oos 89 182 170 127 123 118 115 113 111 106 
Railroads, including receivers. _..........._.__. 172 251 240 217 214 212 203 £02 202 201 
Loans to business enterprises, except to aid in national 
a cicnnsnnmenncnkel mil. of dol... 175 33 33 31 30 36 35 40 144 
Eee eee do... 689 8, 294 8, 260 8, 325 8, 417 816 767 746 755 682 
Other loans and authorizations___...........__- _ 427 651 646 641 636 637 636 633 443 442 
SECURITIES ISSUED 
Securities and Exchange Commission:t 
Estimated gross proceeds, total..........-. mil. of dol_- 1, 305 1, 522 1, 938 3,176 | 18,203 2, 789 1, 330 1, 452 2, 739 4,372 | 14, 437 1, 585 1, 180 
— of security: . 

onds, notes, and debentures, total_....__- __ 1, 168 1, 469 1, 854 3,057 | 18,196 2, 486 1, 256 1, 339 2, 567 4,324 | 14,324 1, 406 1,122 

2 Te _ 280 173 560 378 85 640 366 682 905 72 358 74 239 

Preferred stock __. 74 41 43 102 1 219 60 79 108 24 41 lll 5 

| Sh rscF 63 12 40 17 6 85 14 35 64 25 71 68 33 

By types of issuers: 

a saipencrsscciiacnciomnniniaicd ce 417 226 643 497 92 944 440 795 1,077 121 470 253 207 
i “Gs are 134 96 121 232 60 492 225 136 228 51 171 188 104 
4. aS 7 125 141 187 30 304 117 374 572 42 203 44 33 
oo ee 194 0 365 76 0 106 85 274 249 0 69 7 151 
Other (real estate and finan 10 4 15 3 2 41 13 10 28 28 27 13 9 

Non-corporate, total® 888 1, 296 1, 294 2, 679 18,111 1, 845 890 657 1, 663 4, 252 13, 966 1, 333 883 
U. 8. Government. -__. 805 1, 122 1, 245 2, 637 8, 060 1, 602 845 606 961 4,210 | 13,670 1, 261 803 
State and municipal 83 174 49 42 50 66 45 47 676 42 82 71 8 

New corporate security issues: 
Estimated net proceeds, total.............._- do.-_.- 405 221 632 485 91 925 433 780 1, 057 117 462 245 291 

Proposed uses of proceeds: 

Ec wncenmcaccosccnces do___. 99 48 102 136 5 190 80 99 150 20 103 111 37 
Plant and equipment..._......._._.__- er 55 28 55 49 1 147 41 50 97 7 75 63 17 
ETRE oe 44 19 47 88 3 43 39 49 53 13 27 49 0 

Retirement of debt and stock .........__- Oe... 289 172 527 343 80 724 347 669 873 74 340 124 240 
I a iia ick sa ons abated do... 257 158 501 278 72 581 278 634 798 51 286 56 222 
SS ESS Ta ee sa 2 1 14 12 1 5 50 1 19 4 12 5 2 
i EAE do___. 30 13 12 53 7 138 19 35 56 19 41 62 16 

oo ES AE RE do.__. 17 , 3 6 6 11 6 12 34 22 19 10 15 

Pro uses by major groups:§ 

Industrial, total net proceeds_.........._- 00... 126 93 118 223 59 480 221 130 218 49 166 181 100 
ES EEE do... 94 41 64 117 3 163 63 87 89 17 51 98 % 
Retirement of debt and stock.......... do... 15 50 52 101 50 306 157 38 114 30 108 74 59 

Public utility, total net proceeds__...._.. 78 124 139 184 30 301 115 371 565 42 200 43 32 
hl TS TEN ‘<= 1 2 12 1 0 4 1 0 15 2 23 1 1 
Retirement of debt and stock___._.___- do... 77 122 128 183 30 297 110 364 533 35 177 43 31 

Railroad, total net proceeds__......._.___ do... 192 0 360 75 0 105 84 27 246 0 68 7 150 
2 BAS a ae a7 do... 2 0 14 18 0 12 10 4 27 0 19 7 1 
Retirement of debt and stock______.._- do.__. 190 0 346 57 0 93 74 266 220 0 50 0 148 

Commercial and Financial Chronicle: 
Securities issued, by type of security, total (new 
capital and refunding){...._......- thous. of dol__| 557,427 | 563, 297 | 757,290 | 587,400 | 168,806 |1,229,396 | 510,132 | 878,824 |1,338,316 | 246,928 | 840,149 | 346,113 | 429, 614 
eS ae Sa eae 223,308 | 92,074 | 126,093 | 192,013 | 51,918 | 248,647 | 144,446 | 142,242 | 242.521 | 94,438 | 243,977 | 200,347 | 122, 201 

SS SS eR a 222, 408 92,074 | 126,093 | 186,113 51,918 | 248,647 | 144,446 | 142, 242 | 237,979 93, 938 | 240, 744 | 200,347 | 65, 369 

4 Pe. A IT 127, 315 68,072 | 100,923 | 158, 460 1, 352 | 211,614 | 107, 244 | 104,820 | 209, 087 59,776 | 161,061 | 131,170 | 47,089 

Federal agencies__....................__- 15, 970 0 6, 020 0 8, 000 1, 830 0 0 0 0 75 745 | 18, 280 

Municipal, State, ete..................... 79, 123 24, 002 19,150 | 27,653 | 42,566 | 35,203 | 37,202 37,422] 28,892 | 34,162; 79,608] 68,432 0 

a, aR eS 900 0 5, 900 0 0 0 4, 543 500 3, 232 0 | 56,922 

ee TEE EE AS ERE 334, 119 | 471, 223 | 631,197 | 395, 387 | 116,888 | 980,749 | 365, 686 | 736,582 |1,095,795 | 152,491 | 596,172 | 145, 766 | 307,323 
A Ee Ea 310, 919 | 471, 223 | 631,197 | 395,387 | 116,888 | 980,749 | 365, 686 | 732,082 |1,069,702 | 128,991 | 594, 102 | 145, 766 | 284,322 

Sars 284, 215 | 295, 766 | 555,122 | 367,086 | 79.085 | 749,921 | 338, 268 | 705,441 | 988.631 | 78,049 | 337,010 | 112,954 | 264, 262 

Federal agencies. __._. 22, 980 25, 475 46, 140 19, 180 30,010 | 199, 580 20, 9 17, 180 42, 440 43,810 | 254, 505 29,900 | 20,060 

Municipal, State, ete. 3, 724 | 149,982 | 29,935 9,121 7,793 | 31,248 7,359 | 9,461] 38,331 7,182 1° 2687 | -28i2 0 

is “| EG f 0 0 0 0 0 4,500 | 26,093 2, 070 0} 23,001 
Domestic issues for productive uses (Moody’s): 

OS iia mil. of dol__|-.------ 49 87 97 42 132 122 96 145 56 151 146 78 
Co "a aE SD SECS 34 70 71 (2) 97 86 63 117 22 90 82 22 
Municipal, State, etc.__..........------------ ee EE! 15 17 26 42 35 36 33 28 34 61 64 56 

Bond Buyer: 

State and municipal issues: 

Permanent (long term)-.............. thous. of dol..| 85,586 |] 178,125 | 44,031 39, 538 55,832 | 66,742 | 45,727] 51,985 | 82,422] 40,762] 83,674] + 75,934 | 76, 164 
Temporary (short term)_..........-..-...--- do....| 23,909 § 93,780 | 39,988! 31,747' 13,842! 146,379 ' 28,700] 45,992! 64,913! 1,970' 50,925 ' 131,086 'r 59,710 
* Revised. * Less than $500,000. 


® Includes for certain months small amounts for nonprofit agencies not shown separately. 
§ Small amounts for ‘other corporate,” not shown separately, are included in the total net proceeds, all corporate issues, above. 


See note in the April 1946 Survey regarding revisions in the data for 1944. 


; Revised series. Data for Government cor 


rations and credit agencies have been completely revised and are not comparable with figures published in the April 1946 and ome 


issues of the Survey. The classifications are those used in the revised form of the Treasury Daily Statement beginning with the third quarter of 1944. _All asset items, one 
detail under loans receivable, are on a net basis (after reserves for losses); reserves against loans are not completely segregated as to the type of loans to which they are applicable and 
the detail of loans by purpose is, therefore, shown before reserves; most of the reserves are held against agricultural loans. Revised data for the last two quarters of 1944 will be = 


lished later; earlier data cannot be revised to a comparable basis. The classification of Reconstruction Finance Corporation loans was revised in the 
in that issue); the figures include payments unallocated, pending advices, at end of month. 


November 1943 Survey (see no 
There have been unpublished revisions in the 1941-44 data for security issues comp 


iled 


by the Securities and Exchange Commission as indicated from time to time in notes in the Survey. Data beginning October 1944 were revised in the December 1945 issue; all revisions 


{n the 1941-44 data will be published later. 
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May 1946 

Unless otherwise stated, sontleticn shoonals “eo 1946 | 1945 1946 

eacriptive notes may ound in the | * Ele 

ane a ieepout to the Survey March } March | April | May | June July | August —— | - me | gy a. = 

———eeE__"—h 

FINANCE—Continued 

————— ] 

SECURITY MARKETS 
* Balances (N. Y. S. F. members carryin 

Brokers margin accounts){ mn 

Customers’ debit balances (net)............ mit. of dol. .|......-- 1, 034 1, 065 1, 094 1, 223 1,141 1,100 1, 084 1, 063 1, 095 1, 138 1, 168 1, 048 

Cash on hand and ip banks----------------.-.--- a eee POE TACO Re As eee oP TEESE I PO On ie eee ee, S18: bs Seustibahed. 

Money SS 2 ee ee eee | eee 722 701 742 853 824 758 762 743 711 795 734 645 

Customers’ free eredit balanees........-.........- " “7 UR ee 553 575 583 549 580 573 594 632 639 654 727 760 

Bonds 

en price of all listed bonds (N. Y.8. E.)_dollars_ 105. 29 102. 53 103. 10 103. 01 103. 45 102. 97 102. 49 102. 60 103. 16 103. 28 103. 64 104. 75 105. 19 
Domestic... .....-----~---------0---.-2.--.-.- Ce... < 105. 69 103. 09 103. 64 103. 54 104. 00 103. 46 102. 97 103. 0S 103. 61 103. 71 104. 04 105. 14 105. 59 
Foreign ..-.-----------------------.--.....-.- ee 82. 69 79. 30 80. 60 81. 23 80. 73 80.07 79. 94 80. 60 81.88 82. 50 82. 65 82. 32 82.11 
Standard and Poor’s Corporation: 

Industrial, utilities, and rails: 

High grade (15 bonds)-__-...- do}. per $100 bond_. 124.5 122.7 122.9 122.3 122.1 122.3 121.7 121.6 121.9 122.0 121.9 123.8 124.5 
Medium and lower grade: 

Composite (50 bonds) -.-..... , 120. 1 118.1 118.2 117.9 118.1 117.9 117.2 117.1 117.7 118.3 119.0 119, 7 120.0 
Industrials (10 bonds) ---- 124.5 122.9 123.1 122.1 122. 2 122.2 121.7 121.4 122.0 122. 5 123.1 123.9 124.4 
Public utilities (20 bonds) 115.9 116.5 116.5 116.5 116.7 116.4 115.5 115.6 115.7 116.0 116. 2 116.3 116.1 
SORE C80 ONIIEN 5 co cnecccasnccunna- a 119.9 114.8 115.0 115.0 115.5 115.2 114.4 114.4 115.3 116.6 117.5 118.9 119.6 

OEE (a as 82.7 68.9 71.9 77.5 81.4 80.4 75.6 74.5 76. 6 78.9 82.1 84.9 85.4 

Domestic municipals (15 bonds)ft.-.......... do... 143. 4 140.7 141.6 141.3 141.5 141.6 138.8 137.0 137.7 139.0 140.1 141.6 143.4 
U. 8. Treasury bonds (taxable)t -......-..-.._. do... 106. 5 101.6 101.7 101.7 102. 4 102.5 102. 2 102.0 102. 4 102. 6 102.7 104.6 106.0 

Sales (Securities and Exchange Commission): 

Total on all registered exchanges: 

BE SON ss consacatbapiianindinaces thous. of dol__|___......] 177, 485 | 176,998 | 299,766 | 186,322 | 106,984 | 101,995 | 89,387 | 122,343 | 137,749 | 138,499 | 165,360 | 119,650 
I iis ccceuiomathonamdedneneannnmaery | A Sw 249,721 | 259,930 | 327,148 | 260,711 | 140,213 | 143, 293 | 120,572 | 172,496 | 192,680 | 185,652 | 217,071 | 154, 582 

On New York Stock Exchange: 

EERE ALLE TO do._..|__.._._..] 185,095 | 185.137 | 198,182 | 174,869 | 99,878 | 94,819 82,146 | 112,871 | 127,551 | 128,617 | 155,270 | 110, 162 
EES EE a: do_...|________.] 231,927 | 243, 584 | 311,891 | 244,585 | 131,470 | 134,911 | 111,792 | 159,869 | 177,107 | 175,083 | 204,041 | 146,310 
Exclusive of stopped sales (N. Y. 8S. E.), face 

lL thous. of dol._| 105,018 | 206,776 | 246,476 | 263,495 | 223,113 | 110,849 | 118,937 | 109,778 | 143,971 | 163,452 | 141,431 | 186. °93 | 129,337 
A es do__-- 720 5R5 534 514 601 419 1, 000 517 1, 268 742 745 a 605 
Other than U. 8. Government, total...do._._| 104, 298 | 206,191 | 245.942 | 282,981 | 222,512 | 110,430 | 117,937 | 109,261 | 142,703 | 162,710 | 140,686 | J § 128, 732 
lets ieee d -| 95,912 | 197,883 | 235,869 | 254,246 | 214,843 | 105,922 | 113,110 | 104,042 | 132,53 | 147,629 | 131,329 | i> 4” 122, 533 
RN oho acen kp asnwacaiemadadedcsas -| 8,386 8,308 | 10,073 8, 735 7, 669 4, 508 4, 827 5,219 | 10,140] 15,081 9,357 | i) att 6, 199 

Value, issues listed on N. Y. 8. 

Face value, al] issues_.................... 138, 831 | 112,001 | 111,819 | 111,506 | 110,939 | 126,317 | 126,593 | 125,252 | 124,802 | 125,055 | 138,085 | 138,961 | 139, 290 
ice dncccomatin cccodnimmndaneniniticecdacwd d 136, 423 | 109, 331 | 109,161 | 108,851 | 108,299 | 123,679 | 123,956 | 122,616 | 122,197 | 122,494 | 135,529 | 136, 550 | 136, 890 
RS iin dn ncn padeneemamdaaccwsss 2, 407 2, #70 2, 65R 2, 655 2, 641 2, 638 2, 637 2, 635 2, 605 2, 561 2, 556 2,411 2, 409 

po eS ee -| 146, 181 | 114,832 | 115.280 | 114,857 | 114,768 | 130,075 | 129,748 | 128,511 | 128,741 | 129,156 | 143,111 | 145,556 | 146, 524 
ihc sndnnigcusecdasacensnced 144, 190 | 112,714 | 113,137 | 112,701 | 112,636 | 127,962 | 127,640 | 126,387 | 126.608 | 127,044 , 143, 571 | 144, 546 

we all Sa ds wn deia dncceptencidleivaiieninanl 1, 980 2, 118 2, 143 2,157 2, 132 2,112 2, 108 2, 124 2, 133 2, 113 2, 112 1, 984 1,978 
Yields: 

Domestic municipals: 

Bond Buyer (20 cities)_.._____..........._percent_ 1. 29 1.38 1.35 1. 43 1. 40 1. 46 1. 64 1.72 1. 56 1. 51 1. 42 1.31 1. 29 

Standard and Poor’s Corp. (15 bonds) -______-_- G0... 1. 49 1.61 1. 57 1. 58 1. 58 1. 57 1.70 1.79 1. 76 1.70 1. 64 1, 57 1. 49 
U. 8. Treasury bonds, taxable f____- eee 5 eee 2.09 2. 40 2.39 2. 39 2. 35 2. 34 2. 36 2. 37 2. 35 2. 33 2. 33 2. 21 2.12 
open corporate (Moody’s)___....._____- sae 2. 66 2.91 2. 90 2. 89 2. 87 2. 85 2. 86 2. 85 2. 84 2. 82 2. 80 2.73 2. 68 

y ratings: 
as a oe do__.- 2.47 2. #2 2.61 2. 62 2. 61 2. 60 2.61 2.62 2. 62 2. 62 2.61 2. 54 2. 48 
| RE Se ey an... 2.54 73 2.73 2.72 2. 69 2. 68 2.70 2.70 2.70 2. 68 2. 68 2. 62 2. 56 
> Ae ee ey ee 6... 2.69 2.92 2.90 2.88 2. 86 2. 85 2. 85 2.85 2. 84 2.81 2.79 2.73 2.70 
LO SS eae oo... 2.94 3.38 3. 36 3. 32 3. 28 3. 26 3. 26 3. 24 3. 20 3.15 3. 10 3.01 2. 95 
~ groups: ' 
cits 5 dene Soaweiecmecd ae 2.54 2. 68 2.69 2. 68 2.68 2. 68 2. 68 2. 67 2. 65 2. 64 2. 64 2. 57 2. 54 
ee ae oo... 2. 64 2.94 2.94 2. 93 2. 89 2. 87 2. 86 2.85 2. 84 2. 81 2.79 2.71 2. 65 
NS fecic ines ConA Ses teee cnet: do._.- 2. 80 3.11 3.07 3.05 3.03 3.00 3.02 3.05 3. 03 2. 99 2. 96 2.89 2.83 
Stocks 
Cash dividend payments and rates, Moody’s: 

Tota) annual payments at current rates (600 com- 

Sage skecad hae petrane mil. of dol__|1, 908. 54 |, 867. 88 |1, 868. 26 |1,870. 66 | 1,871.06 |1, 871.62 |1, 872.04 |1, 871.55 |1, 870.94 |1, 868.08 |1, 880.22 |1, 886.00 |1, 900.31 
Number of shares, adjusted _-_............. millions..| 941.47 | 941.47 | 941.47 | 941.47] 941.47 | 941.47] 941.47 | 941.47 | 941.47] 941.47] 941.47 | 941.47] 941.47 
Dividend rate per share (weighted average) (600 com- 

panies). ___.- <e  e as Lie aeaaipas dollars_. 2.03 1.98 1. 98 1.99 1.99 1.99 1.99 1.99 1.99 1.98 2.00 2.00 2. 02 

es i do... 3. 21 2.93 2.93 2.93 2.94 2. 94 2.94 2.95 2.95 2.97 3.11 3.17 3.21 

meeeriany (402 €08.)...................-.-.... * ba 1. 96 1. 92 1. 92 1.92 1.92 1. 92 1. 92 1.92 1. 92 1,92 1. 94 1. 94 1.95 

ee Ss Sees ea Ra 2. 58 2. 57 9.57 2. 57 2. 57 2. 57 2. 57 2. 57 2. 58 2. 58 2. 58 2. 58 2. 58 

Public utilities (30 cos.)...................... do__.. 1.81 1. 80 1. 80 1. 80 1.80 1.80 1.80 1.80 1.80 1.79 1.80 1.80 1.81 

se do__.- 2.81 2. 66 2. 66 2. 67 2. 69 2. 69 2. 69 2. 69 2. 69 2. 65 2. 64 2. 64 2.77 

Dividend payments, by industry groups:* 

Total dividend payments___.....________ mil. of dol. __.... J 388.2] *©309.6] 7119.1] © 505.9 | *347.1 | *135.4] © 296.2) *°320.3| *136.5] * 768.2 358. 4 149.5 
STS SRE IS eens ti ee ee 7242.2} *132.7| *65.6| * 283.4] °138.2 64.7 | © 246.3 | * 138.2 °71.9} * 418.6 129.6 65.7 
2 ES RINE SI aR >, aaa Hisense 21.1) 74.5 2.7| 429 3.2 1.0] *21.2 4.0 12] *65.3 2.7 .6 
en a es Le a r 24.3 718.4 74.5 | 7 26.5 | r 19.6 4.0] *26.5) 718.4 °7.0| *46.7 24.0 9.2 
Finance... ___- i eee SS AEs (el Se 95.2! + 47.3 r12.2| 37.3) °792] "287) *26.3 53.3 r19.1 r 81.0 87.5 29.6 
RI oo te a eee ee r16.5 12.2 1.9, *46.2 716.4 7 4.6 17.2 12.3 "27 r 63.3 19.7 7.2 
Heat, light, and power..._. ress 608 ae -_— r328| °40.8| +30.0| +384] °36.3| 203] +320] *393| +°320| °51.7| 385| 356 
DRM igae P 713.8! ©4811 2 a Pores ¥ 15.1 | *48.4 2} ©°16.9 48.3 ol 

Pri iseellancous  _ Saeeberss ae ie Sena Ge... pet et | 12.3 5.6 2.0} °*161] *°60 2.9 * 11.6 6.4 °2.4 * 24.7 8.1 1.5 
ces: 

Average price of all listed shares (N. Y. 8. E.) | 

Dee. 31, 1924=100_.__ 96.9 74.7 80.0 80.6 80. 7 78.8 82.6 86.0 89. 2 93.0 93. 5 98. 2 92.6 

Dow-Jones & Co. (65 stocks)_.....___. dol. pershare__| 73.01} 58.62] 59.89] 62.19] 64.24] 63.03] 6233] 65.97] 6870] 71.57] 72.36| 74.78| 74.74 
Industrials (30 stocks). ____................... d 94. 157.22 | 160.47 | 165.58] 167.33 163.96 | 166.16] 177.96] 185.07] 190.22] 192.74] 199.00] 199.46 
Public utilities (15 stocks)__.....______- ri ¢ 27. 89 29. 09 30. 85 32.46 | 32.96 32.39 | 33.95 35.45] 38.10] 38.26] 39.94} 40.01 
Railroads (20 stocks)..._.__..............-... 51.43 | 53.97| 656.36| 60.48] 658.64 55.16} 57.11 59.61} 63.06} 63.67] 65.58] 65.12 

New York Times (50 stocks) ; 110.43 | 114.76 | 119.10} 121.15 | 117.76] 118.69 | 126.33] 130.72] 132.71] 135.05] 138.72] 136.88 
Industrials (25 stocks) ........--. .---.-....... .79 | 122.02 | 188.19 | 194.09] 194.53] 189.97] 194.66] 208.50] 215.06 | 216.74 | 220.67 | 226.00 | 223.25 
Railroads (25 stocks)..........--.- re 2 ee i 38.84 | 41.33 | 44.11 47.77 | 45.56| 42.74] 44.17] 4439] 4869) 49.43] 51.45] 50.57 












































* Revised. 

J Since February 1945 data are from the New York Stock Exchange; except for June and December, data are estimates based on reports for a sample group of firms. 

New series. Data for 1941 for dividend payments are on p. 20 of the February 1944 Survey. Final revisions for 1942 and 1943 will be published later. Revisions for 1945 not 
shown above are as follows: Total—Jan., 308.8; Feb., 142.9; manufacturing—Jan., 104.5; Feb., 61.4; mining—Jan., 1.9; Feb., 1.1; trade—Jan,, 19.9; Feb., 8.1; finance—Jan., 77.9; Feb., 
28.5; heat, light and power—Jan., 36.5; Feb., 34.2; communications—Jan., 47.5; Feb. .1; miscellaneous—Jan., 4.0. 

t Revised series. The price series for domestic municipal bonds was revised in the April 1943 Survey; see p. S-19 of that issue for data beginning February 1942 and an explanation 
of the revision; earlier data will be published later. Data through December 1943 for the revised series on prices and yields of U. 8. Treasury bonds are shown on p. 20 of the September 
1944 Survey; these series include all issues not due or callable for 15 years. Yields through December 1945 for partially tax-exempt Treasury bonds are shown in the April 1946 and 
earlier issues of the Survey; there were no partially tax-exempt bonds due or callable in 15 years or over after December 15. 
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== 
ie eeinewion, stated, peustiegian mee 1941 | 1946 1945 1946 
a lescriptive notes may und in the | l ee a 
1942 Supplement to the Survey March | Merch | Apel | May | June | July | August | , 50" | — i — 
: ar aria. 
FINANCE—Continued 
SECURITY MARKETS—Continued | | 
Stocks—Continued 
| | 
Prices—Continued.* | 
Standard and Poor’s Corporation: | 
Combined ySpeed stocks). ........ 1935-39=100..; 141.8 111.8 114.4/ 118.2) 120.7 118.4 117.9} 126.1 | 132.0 136. 9 139.7 | 144.8 1433 
Industrials (354 stocks) -.._........-....--.- do....| 144.5 114.0 116.5 120.3 121.8 118.8} 118.9; 1282); 184.5{ 1387 142.2 147.5 145.8 
Capital goods (116 stocks) ____............ do....| 130.8 103. 2 105. 5 108.8 | 109.9 107.0 107.6 iigsa | ‘36 124.8 | 127.9] 133.0 133-6 
Consumer’s goods (191 stocks)............ do....| 159.2 119.3 163; 397:2| 1963) 1261 128.1 139, 3 145.9 150.7 | 154.0} 161.9 | 4595 
Public ~~ Rt EE EES do....{ 122.8 96.1 98.0{ 101.2; 105.9{ 107.9 107.2 | 110.6 114.4 120.8 | 120.2} 124.0] 935 
Railroads (20 stocks). ......-...-.--..----.- do....| 153.6 123. 6 129.3 134.5 144.0 / 140.1 | 130.9 137.5 145.1 154.2} 157.1 | 164.3) 159.8 
Other oy , 
Banks, N. Y. C. (19 stocks) _.......-...... do....| 116.6 110.9 110.6 113.4; 119.4 117.0; 113.0) 115.0 124.6 125.2) 124.3 126.1} 121.3 
Fire and marine insurance (18 stocks) _-.--- do.... | 141.6 f 125.4) 123.5) 120.1; 129.7) 125.7) 122.2) 125.9] 134.2 | 136.5} 133.9 | 130.2] 443° 
Sales (Securities and Exchange Commission): | ; 
Totai on all tered exchanges: | | 
Market value..._..............-..- thous. of dol... |... ......]| 1,256,254 | 1,152,830 |1 420,050 | 1,506,964 {1,002,352 | 943, 404 /1,105, 307 | | 1,589,145 |1,796,416 |1,745,468 |2,373,016 /1,930314 
RE EE eee: thousands. |........_] 55,334 | 47,836 | 68,373 | 70,838 | 49,560 | 39,700 | 46,334 | 74,975 106,471 | 87.068 | 112.908 | "99,33 / 
On New York Stock Exchange: | . 
a i dlvidioninhineroncceuceue thous. of dol_.|_______-- 1,060,085 | 967, 147 |1,195,164 |1,256,140 | 841,308 | 794,433 | 922, 584 |1,290,513 |1,438,500 |1,410,635 |1,947,730 |1 574.139 
AER RAR, th omsends. ~-2LITI) "38,516 | 34,454 | '42,373 | "50,308 | 35,836 | 28,846 | 32,465 | "47,709 | 54,218 | 48, 656 71, 761 | "52, 604 
Exclusive of odd lot and stopped sales (N. Y , 
BE boii nn. dadetaccocedevitas thousands..| 25, 664 27,492 | 28,270 | 32,024 | 41,310 | 19,977 21,714 | 25,135 | 35,476 | 40,406 | 34,151 | 51,510] 34 093 
Shares listed, N. ¥. 8.8 | | 
Market value, ail fisted ‘shares Bn mil. of dol.._| 77,932 | 87,383 | 61,497 | 62,431 | 62,637 | 61,242 * 315 | 67,065 | 69,561 | 72,730 | 73,765 | 78,468 | 74,165 
— OS millions.._| 1, 628 1, 504 1, 512 1,536 | 1,540 1, 544 1, 548 | 1,554 | 1,573 | 1,577] 1,592 1,614} 1.699 
8: | | | , 
Common stocks (200), Moody’s......-.-...- percent __| 3.6 4.6 4.3 | 4.2 | 4.2 | 4.3 4.1 | 3.9 | 3.8 | S751 3.:7 3.5 3.8 
eS do....| 3.6 3.6 | 3.4 | 3.4 | 2s | 3.4 3.4 | 3.4 | 3.1 3.2 | a3 3.4| 37 
Industrials (125 stocks)..................-.-.- do....| 3.4 4.4 | 4.1 | 4.1 4.1 | 4.1 | 3.9 | 3.8 a7 3.6 3.6 3.4/ 36 
Insurance (10 stocks). .............-.-.-.-.-.- do....| 3.0 3.5 3.4 | 3.3 | 3. 4 | 3.4 | 3.4 3.3 3.1 3.2 2.341 2.9 | 3 0 
Public utilities (25 stocks)...................- 9 xi 4.0 5.1 4.8 | 4.7 4.6 | 4.5 | 4.5 4.3 4.2 4.0 4.1 3.8 40 
wanroeds (a5 s6ecks)....................-...- 5.1 6.2 5.5 | 5.5 §.3 | 5.6 | 5.7 5.3 5.2 4.8 4.8 4.5 5] 
Preferred stocks, high-grade (15 stocks), Standard ‘and | | | | | Be. 
Poor’s Corporation............------------ percent..| 3.45] 3.73| 367| 3.66) 367) 369, 372) 375) 372) 365) 350) 35 a4 
FOREIGN TRADE 
| | | | | ! a 
INDEXES | | | | | 
| | | | | | 
Ex of U. 8. merchandise: | | | | | 
ee as ee 1923-25=100._|......._- 231 231 261 198 201 | 173 | 135 119 | 166 | fr 
© oF 4 Hanke 2 ale aaa le do....| 212] 271] 264| 301; 227| 298| 192; 135; 118/ 166 | 192 | 210 | i 
Nh sco ceteacacecnceneeOn---|---------f 7] 6} 116; 4a] =o8] at | = 00} | 7 ft 
Imports for consumption: | : 
 iiicibdVilernecckiiniacenenipic decal at a 131 128 130 122 125 | 126 119 123 113 | | eee ee 
Ral endadtigknnscectidseoencte do...) 117 115 112 114 106 108 111 103 | 108 98 88 127 | 
Rnd ses eesenRRegesenERRRRES Ri cei sa tecwae 88 88 88 88 87| 88 87 S| Beh:  Beivesan Sted 
Agricultural products, quantity:§ | | : 
Exports, domestic, total: 
Unadjusted...........-..---------- 1924-29=100._|......-.. 7.| 66] | 66 77 57 72 67 88 104! 197 | 9g 
a Sy RR gaa Rept! re “oem eee scieal 72 | 77 | 90 | 95 | 119 75 61 49 71 | 92; 1293| 1% 
Total, excluding cotton: 
Elie NE A | ee eS 108 113 107 | 88 | 106 85 106 104 | 130 173 | 206 | 174 
ha al SEE ee EES Sa 108 128 130 | 109 | 135 89 90 79 114 | 158 204 | 203 
Imports for eee: } | 
ng, Be ESE IS" eee Maes A aed 89 | 90 82 | 72 | 69 | 92 83 83 69 | 62 103 | 84 
Rae ee AS SS eee = ae 76 | 83 85 | 80 79 | 104 | 92 ga | 76 65 | 93 | 78 
| | | | 
SHIPPING WEIGHT* | | | | 
| | | | | i 
Exports, including reexports.--....--..---- mil. of Ib..| 19,045 % 12,977 | 15,919 | 18,864 | 18,502} 18,152 | 15,966 | 17,665 | 16,009 | 17,820/ 15,359 17,608 | 16,830 
SS aaa eee do....}| 10,099 | 10,489 10,077 10,380 | 10,680} 11,276 | 11,094 | 9,031 | 10,617 | 11, 544 | 9,093 | 10,118} 9,027 
VALUE § | | 
Exports, a, including reexports......- thous. of dol__| 815,629 1,030,059 |1,005,355 |1,135,486 | 870, 282 | 893,150 | 737,398 | 514,351 | 455, 264 | 638,937 | 736, 139 |r 799, 819 |r671, 219 
eA apa Ie a REE SE do...-| 116,340 | 731, 557 | 703,115 | 790, 293 | 532, 561 | 538,818 | 413,398 | 158,484 | 74,850 | 115, 250 | 187, 438 | 132,170 | 7 99, 597 
By y geographic regions: 

Dt ities cant Punwioce ankoalansat doe do__..|--.------] 55,453 | 52,175 | 46,616 | 37,796 | 44,716 | 29,524 | 46,690 25,183 | 42,927 34,189 | 38,765 | 42,473 
NE SRS See Waren oe SS! bs Saas 125, 696 | 103, 398 | 127,152 | 163,411 | 130,906 | 104, 5 44,077 | 37,001 82,907 | 77,563 | 111,282} 81,050 
Sa 28d Bis. do....|...--..--] 631,814 | 631, 487 | 728, 267 | 434,697 | 495,632 | 396,128 | 212,837 | 188,045 | 265,455 | 389,904 | 405, 730 | 320,403 
Northera NS eee “ERR ae 107, 824 | 104,817 | 112,684 | 110,052 | 108,820 | 103,159 | 95,027 | 99,422] 96,427] 95,840 | 87,794 | 83,535 
Southern North America_.._.....-.....-.._-- | Se 56, 863 | 56,666 | 59,949 | 67,328 | 55,949 56,778 | 63,132] 65,805 | 70,287 | 72,612 | 72,603 | 72,246 
Sl RE SE: RIES 5 a a do____|_...-----] 52,410 | 56,812] 60,819 | 56,998 | 57,126 47,310 | 52,589 | 39,808 | 80,935 66,029 83,886 71,5II 

Total exports by leading countries: \ 
Europe: | 
RR SS el eh Se ey a ee 24,983 | 33,470 | 29,096 | 46,984 | 55,503 | 40,656} 41,438 | 37,991 | 79,483 53,672 | 73,368 | 67,9% 
anaeny ot 5 Aa ER Soe eee So _-- a cae 0 0 0 804 11 168 240 | 117 354 | 531 1, 266 | 72,056 
tet sn Onion at ieee nou ..|---------]} 18,871 | 22,364] 21,551 | 15,199 | 15,656 9,800 | 17,314 19,322] 15,868 | 26,563 | 30,803 | 34,887 
Union of Soviet Socialist Republics (Russia) - > .------]] 233, 699 | 245,666 | 341,489 | 131, 487 | 167,570 | 137,441 | 15,166 6,724 6,165 | 99,978 | 53,004 | 29,891 
ee eee eek. Ae _.] 318,017 | 299, 108 | 290, 250 | 179,050 | 195,415 | 138,322 | 67,872 | 42,394 | 33,537 | 72,741 | 81,676 | 60,013 
a,b and South America: | 
sare. sea aI ga eo ges do___.|.....----] 105,321 | 102, 707 | 111, 532 | 103,814 | 106,671 | 99,101 | 92,285 | 96,117 93,797] 91,740 | 85,676 | 82,216 
Latin American Republics, total_.....-...-.- do___.|...-.---.] 101, 144 | 105,699 | 110,326 | 114,661 | 104,306 | 95,822 | 105,545 | 96,670 | 140,907 | 127,050 | 154, 523 | 132,237 
Se. 200). oh. coon... kc do....|.........} 2305] 1,130] 1,602| 3,082| 3.436| 4,519| 3,128 | 2372| 5909! 7.724| 9,198| 9,08 
EE SEE es eres en Spee 13, 762 | 26,870 | 19,912| 19,118 | 18,637] 14,610} 16,646 | 11,863 | 28,310| 23,872} 31,373 | 22,441 
Rt Aoaee 60 etd i kk, ae Feo 4, 563 4, 201 5,149 | 4, 266 5, 205 3,765 | 3, 585 3,012} 5,763] 4,672} 13,452) 4,046 | 
—- Swe trees ee Sete ska cle TESTIS 8, 869 6, 372 9, 577 8, 559 8, 141 6, 970 6,940 | 7,209} 9,602| 7,656 | 8,808 10,708 
ee ae -aee-e---G0....|_..---.--] 15,147 | 15,356 | 15,150 | 17,875 | 15,141 | 15,656 | 16,427 | 16,278 | 20,967 | 18,184 | 19,312 20, 479 
Monios SA ee ee a ee do__..|.....----] 24,668 | 24,039 | 23,670 | 27,819 | 24,932} 25,021 | 23,965 33, 423 | 28,038 | 31,681 | 31,743 | 31,68 
se cael | | See 11, 041 9, 391 13,425 | 12, 967 11,919 | 8,053! 13,904! 9,381! 18,0331 12,5831! 16,931] 13,10 
* Revised han Samy 000. 


§ See note mark at ‘Pron p82 
New series. Data on sh ipping weight of ex pie and imports are compiled by the U. 8. Department of Commerce, Bureau of the Census; they represent gross weight of mer- 


chandise exports and imports, ing weight o! poke tmeg wrappings, crates, etc. Data beginning January 1943 will be published later. See p. 32 of the February 1946 Survey 
for annual totals for lend-lease exports for 1941-45; complete monthly data will be published later; all supplies procured through lend-lease procurement facilities are shown as lend-lease 
exports eae we the on officially to operate at the end of the war, the recipient nations had, with few exceptions, arranged to finance them prior to the exportation 
of the merchandise. Mon ly data prior to February 1945 for Columbia and Venezuela will be shown later. H 
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Total exports—Continued. 
Other regions: Coe meee ee eee © , 

ee thous. of dol__|_- 31,673 | 39,511 | 35,475 | 50,975 | 38,560 | 33, 260 8, 953 5, 193 9, 204 11,412 8, 277 8, 873 

EE eS Pere tae rat a 2A es 0 | 0 | 0 | 0 0 0 0 (4) (4) 1, 044 2, 456 120 

ee patdewwdbetobatendaeene nese om Sie Pie ea 6, 015 7,255 | 5,899 | 6,058 7, 938 8, 212 4, 792 1, 429 19, 102 20, 721 33, 105 24, 146 

ricci <~- FE aR i RE He SR] Soli 26,623 | 18,039} 21,998} 11,255 | 13,260) 6,290] 8, 431 2,120} 3,954] 3,405] 3,266] 4 124 

India and ea a ie Pes re 2OEF) = soe eeaiet 57, sa | 37, “ 62, “ 79, = 57, = i ai 11, a $, rm = = — = 12, = y oo 
CE Ee Senet eels | = SE 02 € 3, , 28% , 27 6, 132 , 8 

Puilinpine eee Siete SD] SN 38 15 174 188 1, 803 1, 341 6, 460 7, 584 12, 663 12, 053 31, 328 24, 724 

Mammen women Alries. . _ .......-...........2 Gn. s..1-. Sree 12, 423 9, 089 10, 901 10, 394 9, 986 8, 757 9, 985 9, 471 16, 124 10, 119 10, 646 14, 991 

General imports, el Ek a a ae RS Gels. do_- 383, 714 | 364,791 | 366,124 | 372,130 | 359, 555 | 355,698 | 359,655 | 334, 673 344,416 | 322,419 | 297, 187 | 392,215 | 317,810 
raphic regions: 
ay ” 2, ee eee eve / ae | Eel 28,202 | 21,488 | 20,279 | 37,927 | 29,324} 21,105 | 25,028 | 29,336] 19,058! 21,851 | 24,826] 14,103 

ED CRN 25 fei ees Jae omrawensoaneeon ER £ See 44, 548 50, 377 53, 628 40, 406 43, 646 44, 377 63, 497 45, 140 56, 589 46, 419 82, 286 79, 110 

a nie Spas eee cance wae (Ses Get 19, 467 29, 053 36, 315 38, 111 39, 159 34, 978 27,915 47, 544 42, 343 47, 555 67, 317 45, 613 

Northern North A oc, EE ee ee | Se 117, 446 | 110,976 | 110,978 | 107, 594 99, 344 96, 541 77, 899 84, 269 76, 449 73, 627 67, 744 57, 804 

Southern North America-.- ----...-..--....-- | SS ae 82, 030 80, 402 74, 974 65, 460 55, 125 64, 204 53, 499 46, 021 48, 397 45, 323 51, 259 48, 421 

NE ni k= 5 cone doce ch enwoctene do__. -|-------- 73, 097 73, 827 75, 956 70, 056 89, 100 98, 451 86, 835 92, 106 79, 584 62,412 | 98, 783 73, 069 

By leading countries: 
ope: 

Ce eee ee 1,012} 408! 1,004] 1,423] 1,037] 2,283 555| 1,893] 1,752] 1,632] 1,934] 1,478 
ee Eee, Se de... 2 | 3 6 49 | 102 22 80 11 14 10 3 15 
kT ES SI SRE SC icdbenass 23 | 31 429 874 511 527 141 489 | 1, 505 429 170 732 
Union of Sovict Socialist Republies___ ____- ( ee ESS 1, 675 | 4, 134 13, 692 7, 381 6, 721 5, 047 1, 259 2, 484 855 1, 414 18, 030 8, 597 
United Kingdom io ES Se PRE a 9,212] 6,894) 7,415 | 12,089 | 6,798} 6,958] 6,587] 5,444] 3,434] 11,743] 10,344] 9,298 

North and South America: 

= at gure peer eee. yee |e eee -] 116, 547 | 109,134 | 108, 772 | 104, 694 96, 899 94, 207 75, 786 81, 717 74, 408 70, 948 65, 349 56, 721 
Latin American Republics, total__.______- do- 146, 184 | 147,006 | 141,734 | 127,197 | 135,615 | 155,312 | 136,176 131, 876 | 117, 364 | 101,902 | 144,054 | 116, 293 

oon 08 aoe bk Suen aucdcds ’ et Cae 5, 629 11, 742 10, 789 14, 517 19, 646 17, 055 20, 579 18, 634 16, 784 16, 696 9, 056 
i ee do__- 21, 690 22, 750 17, 086 28, 086 36, 034 31, 77 29, 602 24, 270 19, 607 40, 861 23, 136 
ies igentae akin aa eae do 15, 198 14, 009 10, 389 17, 074 9, 393 8, 155 11, 930 7, 954 7, 785 8, 925 8, 246 
NE ERS A, Se a See ae | ee 8, 860 6, 567 9, 545 9, 512 15, 243 6, 068 8, 488 10, 591 5, 999 12, 101 11, 509 
|g EIS Se ee er eA do- 39, 374 31, 527 28, 191 20, 655 31, 249 26, 459 16, 619 14, 562 16, 001 18, 379 18, 247 
|S a EE ee ae Oe 5 oa 22, 730 : 22, 970 18, 731 17, 542 17, 790 16, 321 16, 831 17, 426 18, 922 21, 322 17, 113 
RUNES 523.2 fos ke he ee 2 8, 364 6, 541 8, 227 6, 840 8, 990 7, 952 6, 633 7, 348 7, 775 7, 402 10, 595 8, 587 
Other regions: 
EE en ee Te do 10, 555 9, 494 9, 493 10, 254 9, 854 14, 195 9, 389 10, 503 10, 468 12, 773 10, 907 11, 461 
eee eee ee - ae h ‘ : a a (*) oa 0 a ‘ 5, 723 5, 105 9, 947 
Ae Se pee. ees ee heel Lee 92 36E ( 297 8 142 5 79 204 , 530 4, 829 
ee Ee, oe ee es a ae 2 17 99 1, 634 5, 318 465 526 1, 512 352 1, 200 405 1, 051 
India and ene See ake sd See _ | 13, 617 11, . 13, 076 9, 822 14, 337 14,402 | 21, 657 12, 526 17, = 10, 386 | 24,526 | 22, 667 
Pepemerentes mares... ....... 25. 5-<-- 55505: 2p 138 7e 94 294 262 286 1 243 1 334 592 40 
Penge serene. . ........-.3....2.25-5-- ae SS: 4 (2) (¢) (2) 26 9 100 17 161 473 98 945 
Uiten of South Africa... .................. . et) 12, 024 7, 496 5, 443 13, 135 5, 486 5, 220 10, 273 11, 594 10,038 | 10,418 12, 428 5, 317 
Exports of U. 8. merchandise, (7s a do. 788, 789 [1,017,097 | 987, 187 |1,118,680 | 848, 352 | 858,792 | 716,568 | 500, 137 | 440,511 | 612,332 | 715, 176 |r780, 424 |-650, 553 
By economic classes: 

| a ee ee | 60,190 | 62,854 | 88,630 | 78,606 | 93,719 | 73,902] 84,055 | 81,257] 88, 227 70,407 | 94,743 | 90,081 

ee Sa eee eee eae | 2 Sa 16, 384 19, 435 20, 543 29, 863 31,593 | 33,447 | 54,315 | 65,773 | 62,172] 66,582 70,263 58, 304 

Manufactured foodstuffs __-............____-- i, a eae 120, 396 | 137,459 | 140, 645 92,029 | 123, 316 86, 843 67, 596 37,632 | 84,067 | 140,226 | 177,521 | 134, 964 

Bemrmramtreccures...................... See 36 ee ee 78, 626 72,072 | 79,345 | 61,643 | 64,240 57,872 | 48,928 | 54,466 | 70,203 | 67,448 | 73,397! 59,795 

Finished x poten Be eo boc sae cc nee be Ca brad oe: 741,501 | 695, 367 | 789, 518 | 586,211 | 545,924 | 464, 505 | 245, 242 | 201,382 | 307, 663 370, 512 | 364, 575 | 307, 409 

By principal commodities: 

‘tgvioultural procacts, total. ................. 2, | Se 182, 374 | 198, 398 | 224,065 | 173,730 | 221,166 | 164,7 171, 429 | 153,170 | 205,599 | 247,577 | 309,614 | 250, 844 
Cotton, unmanufactured___........_....__. a 21, 328 11, 935 21,579 | 32, 638 36, 220 | 22,569 | 28,026 | 22,012} 34,082| 25,218] 34,694 28, 954 
Fruits, vegetables and preparations. ______- eel ee 26,953 | 27,515 | 26,844 | 24,818 | 24,993 | 20,525] 16,795 | 12,100] 16,947] 26, 25,618 | 30,361 
a — ini a eee = <eelano wanes i on He on = pid a cs ~ - aad = = 53, — 67, = > oo 69,691 | 83,514 | 72,652 

acking house products______..____.__-___- SS eee 55, 07 53,175 | 32, 4, 10 9, OE ‘ 10, 0: 4, 24, 50,716 | 79,863 | 41, 595 

Nonagricultural products, total. - Se ree es > a “eer 834, 722 | 788,789 | 894,615 | 674,623 | 637,626 | 551,849 | 328,7 287, 342 | 406,733 | 467,599 | 470,885 | 399, 709 
Automobiles, parts and accessories. ________ ee eS 62, 227 71, 841 88,424 | 56,253 | 65,925] 65,434 19, 270 16,135 | 24,073 | 23,634] 23, 691 26, 637 
Chemicals and related products____________ | eel (ee 42, 186 36, 030 43, 959 31, 960 33, 719 33, 434 29, 378 27, 189 38, 028 35, 278 37, 919 35, 676 
Iron and steel and their products___._.....do____]________. 46,756 | 44.543 | 48,702 | 36,360 | 42,625 35,499} 28,328] 25,784] 37,948] 34,446 41, 931 26, 582 
_ a Su RRR 25 Seite Bes RES Ce SS 121, 810 | 119,433 | 149,249 | 99,788 | 94,747 | 77,277 | 53,723 | 50,557 | 78,175 | 135,405 | 102,187 | 77,689 

SS SEE Se ae eS ee Ge” oe eee 15,072 | 15, 350 16, 705 15, 699 18, 594 15, 940 9, 994 8, 031 11, 070 10,792 | 12,761 10, 031 

Lage Bateor soon“ s-ngeeneene ss ~ Ee: ee 36, a 32, poss = = 23, a %, = 19, a 11, 025 9, = 13, i 27, 470 y po 16, = 
Se SS a ee, 17, 171 18, 55! , aos 12,17 , 4, 861 5, 104 4, 36! 6, 531 28, 696 13, 943 9, 

o Other ene pe he 0 lala at a mee he 7 ee 50, po 69, a 46, -- 40, pos 34, 817 25, 297 | 26, pe 44, = 65,503 | 51,924 |} 42, 281 

/opper and manufactures_-__._.......____- _ reed coe | 3, 35: 6, 40! 7,5 4, 41 5, 2, 544 2, 262 2, 828 3, 2, 753 4, 042 3, 655 

Petroleum and products___._______________ o a ee -f 103,120 | 105,150 | 95,757 | 86,337 | 60,967 | 32,548] 32, 227 24, 691 28,536 | 28,814! 35,034] 29,642 

se ap for a "SR a ees As do-__-._| 373, 372 | 365, 760 | 355,973 | 362,080 | 338,838 | 345,629 | 354,983 | 329,271 | 343,714 | 312, 565 279, 478 | 398, 941 |°306, 694 

y economic classes: 

Orude materials. _................. & ise Pace co a ne 87,930 | 91,596 | 106, 581 92,256 | 97,957 | 90.488 | 103,149 | 103,098 | 95,791 | 88,890 | 157,378 108, 790 

| SSL a ee ae 65,090 | 62,596 | 57,481 55,462 | 56,308 | 68,848 | 56,384 , 50,995 | 42,443 | 75, 251 58, 558 

Manufactured foodstuffs _______- Sepa eee ears aes 3 RRS 50,965 | 54,298 | 40,086 | 37,093 30, 256 | 40,918 | 38,640 | 31,725 | 26,579] 24,529] 32,551 28, 723 

Semimanufactures SR RESET E AP SS ee 84,232 | 77,388 | 74,841 71,223 | 80,682 | 82,798 | 72,959} 86,742] 80,127] 68,171 76, O11 53, 015 

B Finished pore oid ieee ak acta aes avec Geen ae 77, 543 70,094 | 83,091 82,805 | 80,426 71,931 58,139 | 65,549 |} 59,072] 55, 57, 751 57, 607 

y principal commodities: 

Agricultural, total. ___.__._.___- es See (| A 154, 235 | 157,760 | 147,166 | 126,602 | 130,213 | 156,232 | 140,912 | 139,516 | 121,097 108, 799 | 192,683 | 149, 201 
offee De PEM Sid crcdhtp ois ceo orci a ener entoedos oe = a 32,112 | 26,954 26,570 | 26,308 | 30,177 | 43,065 | 30,491 30,172 | 23, 291 18,205 | 40, 921 29, 988 
Hides and skins _______ See eee ©. ae 3, 321 5, 259 4, 726 3, 491 4, 517 3, 829 4, 042 3, 595 4, 220 3, 152 4,971 3, 185 
ae — aad ing Guayule___..____. - SPs | ES: 7, 965 7, 467 8, = 6, = 7, a 7, ji 7, = ‘ - 8, po 10,021 | 14, = 24, 116 
SUK, unmanufactured.__.........__._______ “TS Jee 3 175 6 1 1 1 1 196 1, 21 1, 354 
RARE eet teas i) A St eames | a Sree 30, 634 29,012 | 16,496 14, 041 11, 235 18, 803 17, 655 9, 019 5, 644 4, 595 11,499 | 12,913 
Wool and mohair, unmanufactured_________ Gh weihefaci dar 18, 894 16, 331 17, 762 16,722 | 20,099 | 22,165 19,165 | 25, 21,787 | 20.070} 29,010 | 21,794 
Nonagricultural, total. ..................._.. ES a - 211, 525 | 198, 213 | 214,914 | 212, 236 | 215,416 | 198,751 | 188,359 | 204,197 | 191.558 | 170,680 | 206, 258 157, 493 
Furs and manufactures_._....______________ (SSS 6, 100 15, 641 15, 252 9, 698 10, 107 10, 757 17,892 | 12,655 | 15, 365 9,599 | 35,004 3, 992 
Nonferrous ores and motels, (eter... <a eck 49,798 | 42,616 | 40,240] 39,893 | 47,966 | 35,941 36,807 | 44,266 | 32,681 23, 267 | 22,793 | 14,224 
Copper including ore and manufactures..do____|____.___. 19,446 | 17,348 | 17,470] 15,599 | 23,958] 14,104] 14,505 | 18,565] 11,253 | 12,464] 13,021 2, 857 
‘wee, copier O60... _-___.....-:....-. | ee Se? 2, 178 2, 784 4, 234 4, 249 2, 061 2, 520 4, 158 2, 421 O44 1,179 4, 352 
Paper base ES cee og eek fn) (ie ee 7, 912 7, 104 7, 627 8,949 11, 382 14, 619 13, 975 19, 587 16, 650 18,098 | 16,942] 11,691 
|B ee RN aera Re recmian as le SAPs pes 11, 516 11, 590 12,828 | 12,189 13, 904 13,682 | 12,539 15,129 | 14,809 13,152 | 14,997 | 14,930 
Petroleum and products__________......... Sheer 13, 269 | 11,265 | 14,066 | 12,220/ 14,473] 13,629 8,174 | 13,694 | 17,006 | 11,708} 13,367] 11,200 

Revised. © Less than $500. 


, § The publication of practically all series on foreign trade included in the 1942 Supplement but 
end-lease exports shown separately on p. S-20 (see note, marked ‘‘*” 
ments consigned to United States Government agencies abroad; shipments to U. S. armed forces abroad are excluded. 
and total imports are shown on p. 22 of the June 1944 Surv 


nded during the war period is resumed in this issue. Export statistics include 
on that page), shipments by UNRRA and private relief agencies, and since June 1945 comparatively small ship- 
Revised 1941-42 figures for total exports of U. S.merchandise 
ey; revised figures for 1941 and later data through February 1945 for other series will be shown later. 
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es : 
Uniess otherwise stated, pment — | 1946 1945 ’ | 1946 { 
and descriptive notes may ‘ound in the Rep- din cals we 

1942 Supplement to the Survey March | March | April | May | June | July | August | j onber | _ og —— a . = tie 

ne ie ll 
TRANSPORTATION AND COMMUNICATIONS 
TRANSTORTATION 
Commodity and Passenger 
Unadjusted indexes:* 
Combined index, all typest__........--- 1935-39=100__|_...---- 227 225 229 235 225 218 209 202 204 194 7198 21 
Excluding local transit linest_......-____-_- RS RIS 232 220 235 242 232 225 214 205 207 197 r 200 204 } 

Ral a CER Fare 215 213 217 218 206 197 188 179 182 168 177 183 

ee oe nn etm eece RD Ease 265 262 269 291 288 286 272 277 73 279 266 961 
Excluding loca] transit lines___...________- “a Bete 353 65 370 418 423 422 396 395 388 404 ’ 371 355 | 

By types of transportation. 

ii peed SDONE.. . on. 6c... 5-2-4. ~-<- ne Se) Pere é 785 782 841 892 898 916 88h 8°3 835 775 738 25 
I ee Se aa eae 1,088 | 1,031 1, 095 1,127 1,091 1,093 1, 031 1, 001 904 862 r 69] aus | 
alii Iiiaitanra aiphelpapaan tae age (ils ating 584 617 674 737 771 800 790 822 789 718 770 855 

Intercity motor bus and truck, combined index 

1935-39= 100. |-------- 234 224 225 238 235 239 22 234 211 194 216 21 
ea Py eee ea ae ONS Eee 220 208 206 211 200) 205 201 220 197 183 202 206 
I, O08, 6S cl db uinceckekbdenestis Se Pee ‘ 278 79 288 328 352 350 31] 22 256 234 262 279 

I “ASR: Pare: 192 1&5 186 186 175 173 170 180 178 175 179 184 } 

0s ee ee FET meee 6 on nice ce tkedndcwccces PRS. dedecs i 279 275 267 264 254 251 216 1:8 232 230 23 oe) 

Railroads, combined index_........----.---- Sa 246 243 248 255 242 29 219 206 213 202 r 200 202 
ati SAAS eee. TER Ree ay BP: SEE SEEN = 228 226 229 230 216 202 194 178 185 166 174 120 
Passenger. ___- eee ie ee ae eee aie. Pr aae: 378 378 394 444 438 437 415 427 432 472 r 402 368 

Waterborne (domestic), commodityt_.....-.- "Se Eeeacse® 50 70 84 89 89 87 97 86 88 91 $9 104 

Adjusted indexes:* 
Combined index, all typest_........-.-...-._-- eee, ees 233 230 232 233 223 212 201 196 202 196 6 203 206 
Fxcluding local transit linest_........._.__- " “ee PRs 239 237 238 240 229 216 26 119 206 199 * 207 210 

oan Pa nag ace a a ee cag wid aed, SAR 221 218 218 218 7 194 1&2 171 177 172 7183 188 

Passengert ___..-. ee Te ee, Serer 72 267 76 283 278 272 266 282 283 274 r 269 265 
Fxeluding local transit lines | Se See 372 369 385 400 392 383 381 406 411 400 r 381 371 

By type of transportation: 

SL, Sena see Cems TE, EEE - 796 774 829 863 876 880 851 879 860 823 r 796 812 
ES CREE Ee ee eae Se Sees ia 1, O88 1,031 1, 095 1,127 1,091 1, 093 1, 031 1,001 904 862 r 69] 648 Ot 
0” SE a ea a Ps Ce BEY | ae, Se ~ 602 605 654 689 734 740 732 788 831 797 865 920 

Intercity motor bus and truck, combined index 

1935-39 = 100__|_...-.-- 244 230 230 233 23 230 216 225 208 194 229 231 
bo cat de, gE a ee EY ek Fee 227 212 210 209 204 205 191 205 189 183 213 213 
NN it cssiewevminnatniicminieteca’ = ae 208 290 296 314 321 310 295 289 269 230 282 299 

PONENT CUNO on. chk diawcgunabsecsode a Cee ‘ 189 182 1x5 187 1#3 18] 172 179 178 170 177 17 

see ee, ee ea =) eS 271 272 273 274 265 262 224 203 229 223 228 234 

OE Se Tae aa ee 251 251 254 254 239 221 211 201 212 204 7 204 206 
far ee eae a ES 232 233 233 231 218 198 186 170 180 170 178 184 
eS REE. ES ART | ee 396 394 415 427 408 399 403 442 458 462 r 403 378 

Waterborne (domestic), commodity-......-.- ’ ats, (ES 76 71 71 71 71 70 76 74 86 109 124 128 

Fxpress Operations 
Operating reverve._- thous. of dol_ 22,516 | 22,952 | 22,879 | 23,144 | 22,623 | 22,484 | 23,595 | 24,826 | 29,141 | 24,532] 23,919 
ERE EERE 32 61 58 72 91 75 63 80 83 72 64 
local Transit Lines 
Fares, averare. cath rate. .............----<----- cents. | 7.2641 7.8115 | 7.8115 | 7.8115 | 7.8115 | 7.8115 | 7.8115 | 7.8198 | 7.8198] 7.8198 | 7.8198 | 7.8641 | 7.864] 
Pessergers carried? ...............-.....-.. thousands. |1,668,102 }!,704,580 | 1,588,850 |1,650,745 [1,595,211 /1,550,679 |1,534,940 |1,450,840 |1,586,149 |1,520,586 |1,548,433 [1,614,559 |1,488,997 
Operating revenuest..........-.-.-.-.-.- thous. of dol. .|.-..---- 119, 400 | 115,400 | 119,900 | 116,600 | 113,934 | 111,367 | 105,351 | 115,683 | 110,385 | 116,410 | 117, 200 | 105,970 
Class I Steam Railways 
Freight cerloadings (Fed. Reserve indexes): 

Combined index, unadjusted........... 1935-39 = 100_- 132 136 139 142 145 143 132 137 128 136 119 123 119 
CE AD ltl heli ealidisnnte dite diinnd tiie sinwe~iedS do... 55 137 126 126 143 136 128 143 109 148 133 148 120—=CO 
ra. teh dct a ckrdlh bade ctehbbaiewnndie a0: ... 1f6 192 176 191 178 1&7 160 154 111 167 172 133 114 j 
EE TEE do... 134 134 133 143 149 140 140 135 115 108 94 109 121 j 
Grains and grain products-.... ___ “Parra? do... 120 124 141 147 158 188 176 163 158 164 144 152 147 
Saat Erne py rE “A 111 102 1)1 1¢8 99 97 109 150 189 183 135 120 126 
i SNE eS ee eee owe... 7 68 71 69 68 67 65 69 72 75 71 74 75 
eae re ae... 35 63 203 2¢8 263 273 249 261 215 114 36 29 4 
oe en, TORE ER Te — 136 151 15) 152 150 148 133 136 136 139 123 123 113 

Combined index, adjustedt...........-..._.... i... 139 145 141 140 140 139 128 127 118 133 127 133 12% 
CE hl lnc vues gid aie diidee esd isdnbnenwidi ee cct 155 137 126 126 143 136 128 143 109 148 133 148 152 
Coket-.....- EE Ee Pe eT de... 165 190 180 193 181 193 167 155 113 167 164 127 107 
OE eee es 134 134 133 137 144 140 133 125 109 110 106 122 126 
Grains and grain productst_.................- go... 14] 134 160 167 155 157 163 146 158 167 153 152 150 
TC ONRO GS oi cis dite oo gucnks cmebbiathibaidsal oo... 140 129 124 120 121 121 115 114 123 145 140 126 158 
CN Wi Eicclcuccihomeninacectewki “Res 78 67 71 69 68 67 64 66 69 74 74 78 — FF 
fe iE ae Siidic re | eee 121 218 204 204 170 171 166 174 134 134 117 118 94 
Miscellaneoust............-.. ee ae eee a0.... 143 159 153 151 146 146 132 126 125 133 130 134 121 

Freight carloadings (A. A. R.):4 

Total ents... ...4... ih dilibas thousands. 8,982 | * 4,022 8, 374 3, 453 4, 365 3, 378 3, 240 4,117 3, 181 3, 207 3, 546 2, 884 2, 867 
VERE ae eae ee See “= 938 828 613 600 855 635 604 842 505 688 794 685 740 
ERIE: 3 ell LT a eR eS "RRL €6 76 56 e0 70 57 51 59 34 50 66 43 32 
Tae eee ee do.... 208 207 164 174 228 165 173 205 142 129 143 128 146 
Grains and grain products.._......-.......-.- do... 237 218 200 209 274 257 248 287 223 223 253 207 209 
SRR Foe et ae OORT e do.... 79 72 62 62 69 52 59 99 106 100 06 65 73 
es SE SS aera do.... 62 * 537 45) 438 530 406 408 524 456 455 544 448 471 
SE ei Ren mnm ction comes tid do.... Fa 88 228 303 371 300 285 356 250 148 54 34 25 
eae do....| 1,785 | * 1,996 1, 600 1, 607 1, 967 1, 506 1,412 1, 745 1, 436 1,414 1, 597 1,273 | 1,171 

Freight-cer surplus and shortage, daily average: 
Cer surplust__.... ...-thoucands__ 16 10 13 16 13 11 8 11 20 11 15 18 B 
Com shertate® isin ki css bce-ssecee oe tel | il 5 19 15 9 7 7 5 4 7 10 7 8 9 
Financia) operations (unadjusted) : 

Operating revenues, total.........-..-- thous. of dol. |.-.----- 813, 328 | 778,985 | 823,025 | 820,390 | 796,129 | 755,218 | 679,178 | 696,991 | 661,181 | 613,691 | 640,872 | 579, 136 
Freight Rice dake bal socoubbirchsouniis SG, FEES 623, 184 | 504,314 | 626,427 | 611.110 | 589,583 | 547.629 | 488,632 | 4€2,2RR | 463,AR2 | 401,256 | 453,399 | 421, 243 
Passenger.......-.-...- 90D, ci Sebieahinonedad See Gee: 133, 63€ | 120,202 | 128,935 | 152,185 | 150.734 | 153,254 | 149,146 | 146,504 | 145,555 |r 161, 134 | 137,602 | 114, 655 

Operating expenses........-.......--- rears "SSE weeeSE: 844,810 | 531,689 | 547,664 | 541,707 | 549,017 | 547,283 | 621,193 | 626,652 | 548,550 | 963,331 | 490,059 | 450, 228 

Taxes, joint facility and enuip. rents...........  t Cee 168, €33 | 155,301 | 175,435 | 182, 667 | 149,988 | 121,272 | 13,990 | 15,900] 51,310 |4879.788 | 79,964 | 71,104 

Net railway operating income...............--- "Se b eemealbie , 885 | 91, 905 ; 96.115 | 97,126 | 86,683 | 43,994] 54,4239] 61.321 | 486,908 | 70,848 | 57,205 

a an SER reece rec inp yernerme cceganer = Ke 62,931 | 55,558 | 64,649! 65,755 | 62,990! 51,152! 98,849! 20,224! 34,384 1474656 | 33,887 ' 28,580 


* Revised. 4 Deficit. ¢Datafor March, June, September, and December 1945 and March 1946 are for 5 weeks; other months, 4 weeks, i 

*New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27 of the May 1943 Survey (scattered revisions have been made in the series marked “‘f” as 
published prior to the December 1943 Survey; revisions are available on request}. Comparable data beginning January 1943 for freight-car shortages and surpluses and an explanation 
of the change in the latter series are available on p. S-21 of the December 1944 Survey. 

tSee note marked “‘*” regarding revisions in the transportation indexes and car surpluses. The indicated seasonally adjusted series for freight carloadings. as published prior to the 
October 1943 Survey, have been revised beginning 1939 or 1940; all revisions are available on request. Beginning in the April 1944 Survey, revenue data for local! transit lines cover all 
common carrier bus lines except long-distance interstate motor carriers; similarly, data for passengers carried, beginning in the May 1945 issue, represent estimated total revenue pas 

engers carried by all local transit lines; revised data beginning 1936 will be published later. } 
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Unless otherwise stated, statistics through 1941 1946 1945 1946 
‘pti be found in the " : 
nd descriptive notes may | , | Sep- Octo- |Novem-| Decem-| Janu- | Febru- 
1942 Supplement to the Survey | March | March | April | May June July | August | ponber hee ber ber ary ary 
TRANSPORTATION AND COMMUNICATIONS—Continued 
| | | | | | ee oe 
TRANSPORTATION—Contini ed | | | | 
Class I Steam Railways—Continued | | 
i tions, adjusted:t 

SCL tsennen, total.-...-..--..-.--- mil. of dol. |_.---.--- 796.3] 700.2] 795.9] 830.9] 791.0] 7049] 61.1] 657.0} onas| o2a3| 6546 : 

0 Preight eg ee ae a OI Sec RS ORES 602.8 608. 0 598. 5 626. 4 597.2 514.0 500. 8 453.1 465.0 423.2 7 4 | a 
ala a en a IR do... |---=-- 135. 1 138.7] 140.5} 147.0] 128.2] 136.7) 140.7] 149.7] 622] 158.1 143.6 |_-...-_- 

Sao eh eae 698.4} 703.6 | 704.1] 724.7] 695.6] 648.2] 654.7] 619.6 28) @Oer GAT Lc. 
Net rafiway operating income-._...............- ee SS 7.9 95. 6 91.8 106. 2 95. 4 56.7 36 4 37.4 60.6 436.0 1), =e 
BM WHE. ..2---0---2-- ose ennrnennenenen- es eee 63.1 61.7] 57.4 71.2] 61.4 22.5 3.7 33| w7| «560| 55.51........ 

Operating results: ; od : * , “ ' ” - 
reight carried 1 milef_-__- Sancnlsnas ---mil. of tons__|_........] 68,315 | 65,286 | 68,647] 66,58 | 64,732] 6€0,£09| 56,0f8| 53,1f6| 53,492 | 49,843 52,076 | 48, 735 
Wavanne per ton-mile___._...........-._......cents._|___-._ zs 9¢8 . £€8 976 977 971 . 964 . $28 989 . 932 . 867 . 940 935 
Passengers carried 1 mile----_._.-- pataietsi chet millions__}........ 7,048 6, 826 7, 347 8, 015 8, 185 8, 201 7, 567 7, 963 7, 956 8, 572 7, 454 6, 079 

Waterway Traffic 
vessels in foreign trade:t 
CHotal. U.S. ports.......-..---------thous. net tons..|.........] 7,781 | 8,665} 9,¢02| 9,619] 8.700| 8,419] 7,930] 7,007| 9.2051 7,202! 6.0031 5.844 
ES Erato stn. cdecaducgiceneneoeteam do....|....-.---[ 2,321] 2,884] 3,340] 3,645] 3.515] 3,327] 3,018] 2,712] 2203] 1,869] 1,545] 1,555 
ETERS ae aI ies cena oe a ae ea 5,4€0 | 5,781] 6,262] 65,97 5,185 | 5,062] 4,912] 5,195 | 5,902] 5,393] 4,458| 4,289 
Travel 
icns on scheduled air lines: 

i a thous. of miles..|.........] 16,137 | 15.99 | 17,607 | 18,042 | 19,410 |r 20,202 | 19,471 | 20,888] 20,193 | 19,940 | 20,452] 19,783 
Express carried .....-.--.--.-- buweddduicn thous. of th._|_.-.-.-. 8, 627 7,716 &, 304 7, 973 7,677 6, 710 4, 938 6, 031 5, 109 6, 273 5, 746 5, 429 
Passengers ELS Oe ae =. MGMper..|...... ---] 532, 266 | 543,755 | 612,912 | 659,%61 | 713,382 | 752,653 | 713,056 | 769,906 | 723, 247 647, 518 | 727,279 | 723, 187 
Passenger-miles flown..............._thous. of miles__|______ -- | 251,171 | 256, 892 | 289,846 | 306,873 | 331,639 | 343,889 | 328,929 | 353,527 | 328,600 | 308,736 | 331,056 | 332,315 

i accel pepeccupled seem ...<-----..-: dotlars..| 3.97] 385] 417] 376] 401] 3.901 423/ 416] 419] 431] aio] air] 422 
Rooms occured... ................. percert of total... QF 90 &9 90 91 87 92 93 05 94 88 92 93 
Restaurant sales index__---_- avg. same mo. 1929=100_- 210 169 190 194 212 207 229 211 204 223 198 204 205 

| 

Ire chiens, ee pumber. |.........}| 9,9f2| 12,978] 15,674 | 15,419 | 20,281 | 18,163] 14,865] 17,304] 16,079| 18,740 |........ |... 
tt MMR, GODOTUNIER. «00 ecccenserece=6/OOe-6 [onsecese- 7,803 | 9,652 | 9,837 | 10,992 | 12,401 | 12,881 | 11,648 | 13,649] 14,185 | 17,556 |........ |_......- 
MeaeigtE.. .c---..----< [ASS PTO psecGGs, . et acd BAT 689 935 | 1,149 036 = 1.81 BOGh 1.400) 1,608: 2. 980te sot as “oe 
| EE ee ee” oe 3, 156 3, 790 3, €74 8, 734 3, 677 4. 065 4,380 | 4,668 4, 421 4,044 boo cicd. Busts. 
Passports issued” ...----------------~--------- do. . 12, 286 13, 8&3 7,218 16,943 | 15, 293 9, 275 9, 993 9.056 | 21.416] 12,913] 11,972] 10,7 8, 667 

National pee. Wi aciedadctuucstwecdsnas pumber. | 129, 2€0 34, 520 42, 912 68, $03 | 138, 586 | 289,094 | 449,111 | 478,258 | 327,843 | 132,316 62,690 | 78, 221 99, 338 

0.: 

<j el passenger-miles. .......-.....-- thousands. |___.____ 2,069, 227 |2,046,445 |2,258,277 |2,319,667 |2,266,512 |2,361 250 |2,289,324 |2,422.016 2.526.314 (Vt Ra ee: caer ae 

Passenger revenues. -....-...-...-.-.-.- thous. of dol_.|__.____. 12, 427 12, 291 13,169 | 13,520 | 12,498 | 12,316 | 12,120] 13,214 | 13,217 pk | eee ae 

COMMUNICATIONS 
one carriers:4 

—_—: On, NM OO DEE Oe ------ =. 178, 142 | 172,229 | 176,488 | 176,637 | 175,677 | 179,424 | 174,487 | 184,380 | 181,325 | 187,183 | 187,610 |_...___- 
Benstne TEVENTHOS. ...cccccceccrcscs -|--------.] 91,964 | 91,607 | 92,955 | 92,652 | 91,695 | 92,323 | 92,141 | $6,700 | 96,523 | 99.127 | 100,993 |_....__. 
NN EEE é 2) --.} 70,350 | 66,6€0 | 69,121 69,816 | 69.617 | 72,468 | 67,918 | 73,493 | 70,768 | 73.711 | ae 
Operating expenses. _.-.--.-.-. eebeeavaraaaaas Se ---f 112, 53 | 111,221 | 113,330 | 115,244 | 118,510 | 120,667 | 114,666 | 128.495 | 125, 329 138,955 | 130,473 |....._.- 
TE OOM ook a can accnukuseneraceve (NG: ant tiskuen~n 20, 568 19, 576 20, 301 19, 916 19,015 | 21, 058 20,518 | 22,353 23, 744 53.074 | 27,962 }........ 
Phones in service, end of month...-._.-.. thousands..|__.._....] 24,613 | 24,631 | 24,666 | 24,703 | 24,761 | 24794 | 24,834 | 24,994 | 25, 184 25,446 | 25,747 |.._.._._ 

Telepraph and cable carriers:§ _ 4 

Operating revenues, total.....-.---.-.- thous. of dol_.|___.___- 17, 429 16, 149 17, 575 17, 611 16, 694 | 19.224 17, 033 18. 359 17, 366 17, 667 a 

elegraph carriers, total........----..... ett: el EES 16,018 | 14,842 | 16,319 | 16,035 | 15,419 | 17,947] 15,897| 17,099 | 16,197| 19,191 | 13,583 |_....... 

Western Union Telegraph Co., revenues from |_____- ee 4 et 
cable operations...........-.-.--- thous. of dol..|_........] 1,016 904 961 803 737 741 708 761 750 961 
ee ee ee ee Eee. 1,410 1, 307 1, 256 1, 476 1, 275 1,277 1. 137 1, 2°0 1,169 1. 524 
CE EO ean ee Sey a ey 12,829 | 12,302 | 13,136} 13,265 | 13,194] 15,371 17,268 | 15,166} 19.187 | 14,780 
ieee Operating reventes..... ..<.. 2.0 -cecnccccccs- ee ae 2, 66 1, 942 2, 476 2, 336 1, 535 1,879 | 42,127 1,419 | 48,685 2, 155 
Net income trans. to earned surplus_._-.-_-.-.. tee) 1, 502 421 1, 196 1, 463 519 863 | 46,066 654 | 46,812 2, 509 
Radiotelegraph carriers, operating revenues. __-.. ee ae 1, 882 1, 889 1, 851 1, 704 1,772 1, 971 1, 952 2, 031 1, 966 2, 274 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 


Selected inorganic chemicals, production:* 
Ammonia, synthetic anhydrous (100% NHs) 


short tons__| 44,271 49, 089 45, 581 48, 244 45,072 | 47,431 46,787 | 42,685 | 38,292] 45,298 | 45,557 41,384 | 39,738 
Calcium arsenate [100% Ca3(AsO,)2]____-thous. of Ib_- 1,478 3, 200 1, 568 2, 493 5, 157 4, 582 2, 227 906 1,304 1, 403 () 952 | * 1,139 
Calcium carbide (100% CaC:)..._____._....short tons__| 44,460] 62,753 64,610 | 64,805 | 63,134 | 62,480] 55,090] 45,384] 47,353] 44,610 41,364 | 45,192] 40,316 


Carbon dioxide, liquid, gas and solid (100% COs). 
thous. of Ib__} 65,335 71,599 | 80, 654 83,246 | 84, 361 88,758 | 88,566 | 79,983] 68.810] 57,923 51,427 | 56,078 | 54,169 


a a short tons._| 96,439 } 107,466 | 103,478 | 110,332 | 106,69 | 105,189 97,69 | 89.602] 89,392] 91, 461 94,784 | 89,707 | ° 84,741 
Hydrochloric acid (100% HCl)_____........___- do__..| 26,805 | 37,639 | 37,597 | 37,15 37,348 | 35,891 33, 839 | 30,552 | 29,691 | 30,026 | 28,990 | 26,822 | ° 26,791 
a il elie AES EE STE i, 2 thous. of Ib_- 7,201 8, 143 9, 737 7, 892 5, 485 3, 802 4, 723 2, 313 2, 869 4, 225 5, 514 6, 421 7, 567 
Nitric acid (100% HNOs)._____._......__. short tons__| 30,887 | 37,963 | 40,053 | 41,757 | 39,662] 38,944 37,088 | 32,025 | 34,262] 31,352] 33,033 | 34,769 | ° 31, 123 
nl el naan i RN Pade sgh mil. cu. ft_- 951 1, 476 1, 401 1, 333 1, 234 1, 190 978 893 916 873 891 716 606 
Phosphoric acid (50% H3PO,)._______- ..-short tons_.| 74,774 53,290 | 59,568 | 58,981} 61,438 | 59,957} 57,952 | 63,941] 61,500] 70,409 68,231 | 68,452 | 69, 525 
Soda ash, ammonia-soda process (98-100% Naz COs) 

short tons__} 380, 489 | 380,371 | 378,385 | 388,044 | 358,782 | 358,217 | 363, 802 333, 453 | 381, 468 | 355,039 | 379,786 | 387,012 | 342,625 
Sodium bichromate _____._............. a 7,777 7, 466 6, 852 6, 955 5, 951 6, 244 6, 537 6, 561 7, 347 6, 999 6, 769 7, 735 7, 134 
Sodium hydroxide (100% NaOH)__........___- do 160, 009 | 167,443 | 161,300 | 169,878 | 160,435 | 157,644 | 152,318 | 139, 969 146, 374 | 148, 194 |r 153,395 | 154,349 |r 143,248 


Sodium silicate, soluble silicate glass (anhydrous)® 
short tons._| 32,184 | 37,105 | 36,796 | 43,955 | 43,733 | 32,060 | 34,806] 24,864 27,321 | 28,781 | 29,276} 34,524 | ° 32,494 
Sodium sulfate, Glauber’s salt and crude salt cake 


short tons._| 43,820 | 66,929 | 61,762 | 67,322 | 61,559] 62,519 | 61,464] 57,378| 66,410 67, 047 * 42,811 | * 40,932 









































60, 022 
puiteriec sold ety Mr B00 GO: sssscscicdecscus do_...| 761, 246 | 860, 403 | 834, 152 | 868,682 | 822,409 | $42,177 | 783,209 | 677,596 | 750,084 707, 865 | 746, 183 | 743,904 |r 665,177 
ol, denatured: 
Consumption.______._____. -----thous. of wine gal_.._| 13,530] 46,861 | 45,020 | 47,245 37,393 | 37,088 | 32,530] 26,113 19,012 | 15,473 | 12,753} 11,486] 10,817 
EI this sich oh dussdinninns teids 8 Sa do_...| 11,894} 44,859 | 49,287] 46,618 | 40,893 | 36,774} 31,786] 26,555 | 19,261| 13,060 12,313 | 11,617} 10,017 
i vincniitinwa:tananairscuie Simeon do__..| 16,224] 14,579 | 18,799 | 18,159 | 21,657 | 21,307 | 20,639 | 21,031 | 21, 257 18,844 | 18,396 | 18, 549 7, 


‘Revised. 4Deficit. Includes passports to American seamen. 1 Not available for publication. 
Data relate to Continental United States; the original reports for recent years include also data for 3 companies operating outside of the United States. 
Compiled on a new basis beginning 1943; see April 1944 Survey for 1943 data and sources of 1942 data on the new and the old basis 
Data have been shown on a revised basis beginning in the March 1945 Survey. ® For 1944 revisions see August 1945 Survey. 
Data were revised in the September 1945 Survey; see note in that issue for a description of the series. 
tData continue series published in the 1942 Supplement but suspended during the war period; data for December 1941-February 1945 will be shown later. 
tData have been shown on a revised basis beginning in the June 1944 Survey; revisions for January 1937-February 1943 are available upon request. 
New series compiled by the Bureau of the Census; see pp. 23 and 24 of the December 1945 Survey for data through December 1943 except for carbon dioxide, sodium silicate, 
cium arsenate, and lead arsenate; data beginning 1941 for these series will be shown later. 
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—— stated, oe ao a —_ | 1946 _- 1945 A bl 1946 
a lescriptive notes may ound in the | | es | fl Lge oul | ae ag | . nh 
1942 Supplement to the Survey | March | March | April | May | June | July | August | A. al | y | Nove | “~ = Febru 
5 ice Ss ae ee a a —— ne 
CHEMICALS AND ALLIED PRODUCTS— Continued 
Nl | | Pe. 
CHEMICALS—Continued 
Alcohol, ethyl, incl. spirits and unfinished spirits: ® | | 
* Production, total (net)_........_- thous. of proof gal__| 32,396 | 99,964 | 97,993 | 99,907 87,581 67, 213 75,740 | 39,925 | 31,780 | 28,016 | 28,464 | 29 516 30, 
| A a te do....| 27,277 | 59,779 | 59,155 | 58,001 | 49,166 | 50,777 | 47,275 | 34,360 | 26,737 | 22,184 | 23,782 | 23 514 a 
Spirits and unfinished spirits 4 do....| 6,787 | 44,513 | 42,984 | 45,615 | 40,792] 17,739 31,122] 6,621 7, 462 6, 769 6, 586 7, 461 re 
Stocks, end of month, total____._- do_...| 151,065 | 134,454 | 136,421 | 146,051 | 159,857 | 157,814 | 162, 504 | 161,356 | 153,632 | 148, 261 | 134, 780 | 148, 738 152 5 
eee do.___} 121,653 | 105, 897 | 109,056 | 123, 542 | 141, 200 | 133, 508 | 136,785 | 139, 585 | 132,015 | 126,190 | 111, 493 | 122, 891 | 193 9 
In industrial alcohol bonded warehouses...do__._| 37, 570 40, 944 34, 7! 39, 088 42,682 | 40,830 | 42,764 | 47,556 43, 635 40, 569 42,030 | 40,320 43. ~ 
In denaturing plants... -_---_._. ....-...--- do....| 84,083 | 64,953 | 74,273 | 84,454 | 98,518 | 92/678 | 94,021 | 92/029 88380 85,621 | 69. 463 82, 57] » Ie 
Spirits and unfinished spirits_____....._..._- do....| 29,412] 28,557 | 27,365 | 22,509 | 18,657 | 24,306 25,719 | 21,771 | 21,617 | 22,071 | 23,287 | 25, 847 2B, 603 
Withdrawn for denaturing a a ee a0... . 22, 081 . 90, 661 86, 605 76,149 | 68,014 59, 233 | 48, 653 35, 515 24,070 | 37,965 21, 393 18, 539 
Withdrawn tax-paid, ethyl alcohol. _.__._...__. do....| 4,561 2, 619 2,110; 1,558 2, 096 3,401 | 3,103 3,297 | 4,153 4, 080 3, 023 5,118 | 4 075 
ont h gt Paed a palow a ‘iN d | | | | 
gh gravity and yellow distilled: 
RC RE ae thous. ofIb._| 6, 431 7, 373 7,479 | 7,204) 8,135; 9,240] 8,799 7,229 | 8,451 6, 395 5, 825 6,010 | 5 538 
sO eee m0... 5, 37: 9, 694 8, 789 8, 189 8, 920 5,999 | 7,323 6, 494 | 7, 544 5, 612 5, 234 5, 010 5,333 
, ee eet <2! ES SOE eee enn do._..| 19,347] 34,336 | 31,894 | 29,449 | 26,998 | 22, 564 19,876 | 18,109 | 17,562] 15,901 | 15,135] 15, 864 17, 501 
emically pure: 
SE ae a 5, 777 7, 470 6, 884 7, 789 7, 757 | 7,387 | 7,834 7,523 | 8,142 7, 143 6, 109 6, 336 5, 446 
NE i aiden decpenicceucdancacind _ = 8, 992 8, 249 6, 576 8, 114 6, 695 | 4,599 | 5,850 7,079 | 7,170 7. 750 6, 391 7, 636 7,74] 

‘ , Seo... et Rael See gn do....| 18,634] 32,725 | 30,132 | 27,997 | 28,103 | 27,634 | 22,282] 22,271 | 19, 067 | 18,346 | 17,596 | 16,941 | 19/99 
ther selected organic chemicals, production: | 
Pig a Ee ee es o]-------0 26, 077 25, 646 27, 509 26, 349 | 23, 356 23, 822 20, 812 | © 18, 478 22, 063 24, 322 | + 22,983 | 93 143 
See a ee Skt apes. 47,675 | 45,309 | 46,845 | 46,414 | 43,867 | 42,729 | 37,789 | 38,535 | 46,241 | 44,204 | 45,733 | 3933) 
Acetyl salicylic acid (aspirin)*..........._.___- do--_.| Siwaeosad 924 948 | 925 883 814 | 815 962 1,011 | 966 910 986 934 
ee Ss © eee thous. of gal__}___.....-] 16,032 14, 265 16, 073 13, 615 | 7 12, 892 12, 118 12, 198 13,550 | 13,747 12, 059 11, 755 8, 443 
Cresylic acid, refined®..._............... thous. of Ib..j........- 2, 574 2, 730 2, 273 2, 077 2, 375 2, 539 | 2, 431 2,133 | 2,573 2,108 | °1,744| 1.517 
= a | ee eee 2S do....| cee 9, 244 9,793 | 9,929 7, 902 | 9, 456 | 10,970 | 6,849 | 7,329 | 6, 898 7,110} 6,421) 6419 

ethanol: | | 
Eee eee ee ore thous. of gal__| 248 314 293 342 313 | 291 | 298 | 243 278 253 295 | 264 231 
Se do....| ee 6, 791 6,378 | 6,715] 6,012) 6,318| 6,169 | 6, 112 | 4, 736 5, 680 6, 823 | 7,237 | 6,259 
Phthalie anhydride” ..................... hens, of Ib..j......... 11,375 | 11,582 | 12,330} 11,802 | 10,934 | 11,284] 9, 567 8, 066 7, 881 8,555 | 8, 703 | 6, 682 
FERTILIZERS | | | | F 
| | | | | | 

Consumption, Southern States. ..thous. of short tons..| ! 1, 309 1, 332 819 431 163 | 148 192 | 292 | 379 | 370 | 552 | 1,136 365 

Oar eee ee long tons__|___._..-- 32,359 | 46,468 | 73,299 | 66,197 | 77,847 | 141,982 | 86,647 | 95,257 | 115,015 | 98, 148 85, 688 | 114) 59 
a Ce ee eee | __ ae I = 6, 375 2, 311 3, 594 2, 951 2,633 | 7, 265 3,581 | _ 5,847 25, 709 32, 448 10, 436 | 28 454 
pamper anenetels @_..... 555k Se Saree: 18, 930 36, 459 59,212 | 55, 595 62, 293 | 123, 099 | 66, 878 | 4 5, 291 79, 026 55, 026 | 65,032 | 74,787 
eo EY eee 4 ae 591 720 4, 352 1, 316 4, 753 5, 851 5, 705 4,021 | 2,757 362 716 

ae eT nt ES 209, 704 | 124, 285 | 202,875 | 139,392 | 83,985 | 91,584 | 70,738 | 79,615 | 65,489 | 69,447 | 168,072 106, 801 
Pintegemees, tote! @..... 5.25. ee BS ..-.--] 159,396 | 103,790 | 185,969 | 118, 304 79,219 | 84,146 | 66,492! 68,543 | 57, 091 56,672 | 100,919 | 66, 493 

SE Pee ieee Sree eS ee 118,463 | 68,574 | 142, 653 80, 068 47,016 | 58,160 | 22,861 | 25,777 14, 556 13,030 | 47,862 | 22,437 
3... Le eee ee cee See insta 42, 393 | 9,435 | 3,675 13, 054 0; 4,392 | 732; 7,538 4, 444 4, 454 8,958 | 10, 438 
ie O-. Sf acetal — ra ae” 21 0 0} 1,722 984 | 0 | 0 0 | 0/ 3,000} 3,929 om | 
rice, wholesale, nitrate of soda, crude, f. 0. b. cars, port | | 
warehouses ©.................-...... dol. per 100 Ib..| 1. 650 1. 650 1. 650 1.650 | 1.650 1.650} 1.650 1. 650 | 1.650 | 1.650 1.650} 1.650) 1.65% | 

Potash ee ti 3ik) j ee: FE EE ON 4 ee short tons._| 865, 314 76, 913 72, 961 53, 801 | 83, 465 67,444 | 72,079 62, 568 | 66, 158 | 68,408 | 81,185 | 95,769 | 73,577 

Superphosphate (bulk): | | i 
CE Ry A eee. do....| 716, 572 | 642,796 | 632,403 | 657, 575 671, 074 | 666, 848 694,908 | 651,140 | 732,814 | 718,023 | 656,425 | 717,426 |r 702, 564 
Sevens, Gnd of mtemth.. dod ek do__._| 672, 289 | 865,469 | 719,716 | 733, 286 | 803,939 | 836, 580 884, 061 | 914,147 | 897,532 | 898, 541 | 904,994 |r916, 458 | 847, 772 

MISCELLANEOUS | | 
| } | | } 
ee (industrial), shipments__-.__..- thous. of Ib__| 38, 069 34, 865 36, 117 37, 023 38, 942 | 37, 370 37, 876 38,205 | 38, 795 | 37, 543 34, 745 35, 935 | 36, 268 
-Gelatin: 7 
A Ae EO EE eT 3, 855 3, 302 3, 296 3, 345 3, 233 2273| 27 2,595 | 3,452 3, 304 3, 350 3,383 | 3,612 
a RS a a eae do____| 2, 534 1, 908 2, 107 2, 113 2, 285 1, 559 2, 183 2,120 | 2,292 2, 257 2, 142 2,057 | 2, 439 
gt = ES do.--.| 6, 130 4, 907 5, 276 5, 611 5, 693 5,261 | 4,736 6,136 | 4,561 4, 823 5, 330 5,413 | 5,647 
ES EE ee a do... 2, 760 2, 136 2, 304 2, 523 2, 526 2,322; 2,139 2,343 | 2,187 2, 367 2, 459 2, 346 | 2,505 | 
Rosin (gum and wood): oe FOS | | 
rice, gum, wholesale ‘“‘H’’ (Sav.), bu | | } 

, : dol. per 100 Ib__| 6.76 5. 81 5. 81 5.81 5.81 5.81 | 6. 52 | 6. 76 | 6. 76 | 6. 76 6. 76 6.76 | 6.76 
he eee drums (520 Ib.) --| bonkesne — eS ee eee ee ol ee |--------- oe eh Ce Bere ere Ff 0 eee ee | 
NN re os rsceeercraibisnapeomconap cn _ : Fe PP Bee ccccdwal enancedae i eee |--------- 1) eee ee a Pee 2D | 4726 ||... 250.2 

Turpentine (gum and wood): | “af ; | | | | 
Price, gum, wholesale (Savannah) f-__..._dol. per gal_- . 84 - 80 . 80 81 . 80 . 74 | 7 7 . 80 | 82 | . 83 84 | 84 
he ES oo eS ee eee 139, 046 err: tt mete es 142, 078 |-..------ eenearens | TatrO0 | ......---s|-casee 

i —_ Cw Pe here 2 eee eee ae as ae i aa Se RR oe i en a a oi oo: 2 ees Pare ee TO O06 |<... .-55:slncnmene 

ulfur: 

EE EE ey Nee long tons__| 281,490 | 290, 268 | 292,229 | 319,976 | 309,570 | 313, 391 | 346, 349 | 341, 060 | 348, 365 | 323, 738 | 331,843 | 318,722 | 286,316 
Ba A a I cae cuban’ 3,923,373 |3,883,858 |3,838,084 |3,776,738 |3,698,357 }3,711,311 {3,682,511 aaa [3,916,334 4,003,917 |4,060,461 |4,063,236 

OILS, FATS AND BYPRODUCTS | | | 

Animal, incinding fish oil: | | 

nimal fats: 

Consumption, factory__.............-- thous. of Ib..| 115, 984 | 136,391 | 131,019 | 140,148 | 123,734 | 98,309 | 119, 747 | 106, 522 | 116,707 | 111,115 | 95,487 | 112,173 | 117,133 
NE aS a do__._} 208,385 | 194,041 | 182,786 | 200,604 | 189,914 | 175,763 | 177,093 | 155,031 | 164,949 | 232,665 | 258,941 | 236,879 | 291,151 
eee do....| 264,817 | 332,341 | 298,433 | 261,768 | 230,218 | 239,521 | 208,952 | 189,392 | 179,667 | 200,043 | 231, 504 | 255,195 | 274, 512 
Teases: 

LoAON, SNOUT. on sence wed do....| 50,012] 60, 263 60, 961 60, 806 55,826 | 40, 203 52,016 | 54,953 49,729 | 43,590 | 35,557 | 40,558) 40, 
RUE Le Te, do_...| 49,360 47, 361 45,068 | 46,829 | 44,117 41, 455 41, 005 37, 569 41,127 44,516 | 45,673 | 48,141 | 53,213 
Depa, Se OF MeN ee i ect do....! 92,9961 92,733 | 85,590! 73,812! 71,615! 77,866! 78,392 71,094! 66,052! 65,397! 72,316! 81,423 | 91,807 


* Revised. ! Excludes data for Mississippi which has discontinued monthly reports; March 1945 figure excluding this State 1,255,000, February 1946, 1,272,000. 

© For a brief description of this series see note in April 1946 Survey. {See note marked “‘t’’ on p. S-25. 

q Includes production for beverage purposes, reported separately through October, as follows (thous. of proof gallons): Mar. 4,367; Apr., 412; May, 96; June, 112; July, 14,685; 
_Aug., 6,042; Sept., 4,414; Oct. 6,954. These amounts and total production shown above after October are included also in data for production of distilled spirits shown on p. S-26. 

§ See note in the April 1946 Survey with regard to differences between these series and similar data published in the 1942 Supplement to the Survey. ; 

Data for ethyl alcohol, except stocks at denaturing plants, continue data published in the 1942 Supplement to the Survey but suspended during the war period; stocks at denatur- 

ing plants were not reported prior to 1942. The data for spirits and unfinished spirits are produced at registered distilleries and represent primarily production for industrial purposes 

under the acts of January 24 and Mar. 27, 1942, but include amounts produced for beverage purposes (see note marked 4). Total production of ethyl alcohol and spirits shown above 

represents net amount after deducting unfinished spirits used in redistillation. Tax-paid withdrawals of spirits and unfinished spirits are not shown here since they are included in 
total tax-paid withdrawals of distilled spirits shown on p. S-26. 

o' Data for gelatin cover all known manufacturers; the series for edible gelatin continue data published in the 1942 Supplement; the totals include technical, pharmaceutical and 
photographic in addition to edible gelatin; data prior to February 1945 will be shown later. 

@ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 

*New series. For a brief description of the series on glycerin, see note in November 1944 Survey. For data through December 1943 for the other indicated chemical series, see p. 24 
of the December 1945 Survey. Data for production and stocks of rosin and turpentine are from the Department of Agriculture and represent total production of gum and wood 
products and stocks held by producers, distributors and consumers. ‘These series have been substituted for data formerly shown for three ports, which have declined in importance; 
data beginning in 1942 will be published later. Data 1940-43 for sulphur are shown on p. 24 of this issue. See note marked “‘<”’’ regarding the new series for gelatin. 

R Revised series. See note in November 1943 Survey regarding change in the turpentine price series beginning in the April 1943 Survey and superphosphate beginning September 
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May 1946 SURVEY OF CURRENT BUSINESS S-25 
5-40 
Unless otherwise stated, atatistics through 1941 | 1946 ; 1945 1946 
and descriptive notes oney be found in the | \ a - | “. 
1942 Supplement to the Survey March | March | April | May | June | July | August | Sep- Octo- | Novem-| Decem- Janu- | Febru 
tal pied ie | tember ber ber ber | ary ary 
| 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OILS, FATS, AND BYPRODUCTS—Continued | 
Animal, including fish oil—Continued. | 
Fish oils:$ | 
Consumption, factory ...... -- «c+... thous. of Ib. 16, 224 39, 885 23. 427 2, 7 19, O49 | 5, 05 2 | | 
_—.. Pew Ci >A ee oad — 23 va > — 19,701 | 19,069 | 25,052 | 24,444 | 30,549 | 28,114 | 22,577 | 19,493 | 16,072 
ease _ 648 52 76 »620 | 11,263 | 17,535 | 29,424 | 40,146 | 37,324 | 16,955 5, 105 3 718 | "903 
Stocks. en "a _ oo----.-.--d0....|. 73,676 | 151,751 | 129,020 | 112,043 | 103,749 | 98, 200 5 98 O17 ” Ose 6 eee — 
vegeta ols, total: ; , 3,749 | 98,2 115,115 | 128,806 | 141,017 | 132,246 | 118,149 | 97,468 | 83, 822 
Consumption, crude, factory ---_....-.----mil. of lb 335 376 345 | 356 32 | 242 | 289 7 3 | 387 
I . eaisivnconswsiwewhec onan ons att OID... 2,625 | 11,952| 23,621| 6,524 | 10,892| 8,555! 5 i rd | 99 pm « cor | = 4 
Imports, totald........--------------. ee mes 17,589 | 39,136 | 22,706 | 37,235 | 3] 599347) 347: oie | “Rael want feel ce 
36 | 22,706 | 37,235 | 11,048 | 59,347 | 34,730 | 23,72 7, 25; 
ee....-......... 7 at 188 3’ Of a, tl u S| oy, ; 23, 727 | 5, 034 37,253 | 2,906 22, 28: 
‘All other vegetable oilso*._.--.----..-.-- do “T i7,401 | 35.169 | 8 po | 1,525 | 4,895 | 25,413 | 20,891 | 10,076 | 1,198 | 23,722 | 1,102 | 19, 149 
Production rs ee oawee _-mil. of Ib 318 358 "308 | 317 } 7 " 233 | a ‘Coe +d | es 379 nor 0 a | A aT | 3, 134 
Stocks, end of month: ‘< =F I oa 290 | 37 431 374 407 | 327 
MS. lanucmeanshben= : set Boe ee 647 807 780 726 688 | ; 
0 4 “e 26 8S | 80 | 595 | 705 725 7 76 
a do__. 548 444 447 448 497 | = pr a ph i | (vee 
cap: 391 352 | 359 413 463 498 | 535 
onsumption, es AE ee ee short tons__} 13,921 13, 256 9,917 12, 440 9, 138 | 5, 496 | 12,711 |} 8 762 | 95 417 | | 
ee SM aay aia 11,941 | 18,330| 6,520] 6,576 4.570 10.364! 9 rd ee = C) | 8943 | 9,393 
as ot ccathe wnnenen nO. ~n[onsaraaal tes | aeees| wees | eat | seen) eee 9,415 | 8,428) 1,437| 8,591 | 11,426 | 15,965 
os cop ot : ; , 969 , 277 2,712 | 9,093 | 9,947} 3,483) 2, 083 (@) 8,925} 6,122 
Consumption, factory: | 
aE eee 12,748 | 14,074 13,487 | 14,814 | | 
=-| 12, 748 , 074 | ,859 | 9,17 59 | 5 
Refined __ tS ee. ee 4,179 f, ROR 5, 358 6,717 | en 3" = | = ao | . = 13, 264 12, 545 11, 490 | 12,919 | 14, 243 
Importsc. oN on ae aan RP periments do Pale 2, 598 0 7,935 | 4,761 ‘0171 5 745 Son . " td a) 4&3 | 4,808 
production: # 4 217| 5,745 | 2,717 | 9 0 | 229} 133 
SEES eae eee do 17,557 | 17,161 | 12,847 | 16,0 3 | | | : 
oscese ee 4, O04 : 2, 844 5, 014 11, 938 7, 195 16, 364 11, 236 2 7 | 3 
sig re do. | 3,371] 5,603| 5,(65| 6,251| 5,515 | 2,620} 4,498 | 4,446 * 305 | : 635 | 3.679 | rt 8 ee 
on di ceawkGdastudoecsucoaaxiad do. 120, 045 7 116, 708 | 111,749 | 119,025 5g 22 ¢ a a i i 
a speaeaneethenbeaeees _ 1 839 » 708 bee | ae 119, 359 122, 819 | 135, 258 | 138,510 | 145,896 | 133,713 | 125, 169 | 120, 694 ‘ 
come ae —— | 2,307 | 2,455| 1,914| 2,208| 1,479] 1,993] 1,983] 2,038) 2,199] 2038] 1,505 re 882 
ss ate Ae s. af short tons. | 228 + 375 266 228 137 5 22 
Receipts at mills _. _ ----- SE SES: do... | 116 r104 62 95 . = phe = _ be 463 285 
Stocks at mills, end of OS EEE Ae = S 370 796 592 B. = | a = | = po 1 338 152 133 
Cottonseed cake and meal: | wie } se 7 427 833 1,059 944 634 482 
eaeeen.........----.-- a a eee short tons..| 100, 544 [171,980 | 122,842 | 105,07 58 | | ; 
' / ¥. 71, 98 22, | 105,075 | 62,968 | 53,51: f 251, 625 | 297 
Btocks at mills, end of month...---_.---......do..-.| 55, 571 ] 104, 520 | 104, 345 | 98. 989 | pee | sees | anaes | anaes) te ten | ones) eee 
cated oe oot | | | 266 | 522 40,069 | 49,561 | 56,375 | 52,741 | 52,827] 61,072| 56,001 
Production.........--------.--.-----.-.-thous. of Ib..|_ 72,347 [118,600 | 85, 031 | 72,52 7, 76 
os eg emenat . » 347 17118, 600 | 85,031 | 72,524 | 44, 498 | 37,760 | 37,247 | 76,010 | 171,060 | 176,006 | 137,97 
panne oll, reaped: adel er eaahaas do... | 91,650 7142, 994 | 127,594 | 95,305 | 65,019 | 55,121 | 36,980 | 50,036 da; 325 | 100,820 | 114.477 | dak see | bee 
Consumption, factory{-....-------------- do 77,416 | 110, 273 | 104,163 | 1 87 e i 
actory {-.--------------------- ‘i = 77, ) , oh , 163 | 108,405 | 87,141 | 73,495 7 76, 7 73, 76 i ; 
In oleomargarine-----.-~-- sen enenees- IIIT do 2]... 24,486 | 25,824 | 23, 005 co a1 | iL, ~ 88,277 | 74,709 | 76,748 | 73,760 | 64,008 | 84,004 | 84, 568 
Price, wholesale, summer, yellow, prime (N. Y.) | | fe 21.982 | 20,123 | 17,808] 18,650| 16,482] 15,042| 18,794] 18.034 
dol. per Ib_ . 143 143 | 143 143 FE 
Production...........-- Pad Ae Te OT AT thous. of Ib- 77, 837 r] 2h, 355 93. 608 | 7 i - 1 oe ae — 4S - 143 
Stocks, end of month __-_.-------- Raa eth do...| 404, 645 4-343, 259 329, oa oe od nm SS on en * 043 | 55,086 | 108, 363 | 150, 002 | 119, 752 | 112, 067 | 109, 405 
— - . 295, | 275,625 | 234,177 | 207,918 232, 457 | 305, 238 | 259, 143 | 386,122 | 406, 486 
mao + SS ene eee thous of bu__| ------- 803 | 646 248 281 | 23 207 0 | 123 592 226 | 179 2 
“is on ee... mH 2 | 85 | ‘ | et oe "i 
OEY eee eee eee ee ve 5 f 78 | 7 7 
ileal meaereaetenent nts > gland Ie p.. = mal> gt. cam 70 884 | 2,901 | 2, 566 496 116 40 
ees. DEE do....| 1,279 294 274 173 | “98 = - ps | Sant ae 4 
inneapolis: oe . 8 2, 082 2, 231 1,175 1, 274 1,3 
Receipts. .....-.- do..__| 638 7 ‘ | ate 
Celpts . ....--------------------------------- a ie 147 329 435 | 2 » 7 
e 638 432 321 | 1,649 5 78 
Shipments ooo doc] a5] 8) B07 | ws] wel 15s] “see| se] us| jest. eek oon 
Stocks. ....... AE ha 2 I AEE BB ¥s 2.57 7 | ; .; } : "7 $ 
on mi : | | 386 223 109 | 61 9| 2,480| 5,033| 5,026] 4,504) 4,078] 3 a 
Ee Set Ae 5s eed do | 2,015 1, 930 625 | 6 | | : 
Stocks, end of month ae “so + 1,625 | 1,596 | 1,384] 1,368] 1.878] 2,626] 2,86 3, 606 7 
3 D ig eRe TF Ri 2. 46 a: | s . ” 2 OD: bt 3, 239 S 
Price, wholesale, No, 1 (Minneapolis). .-dol. per bu- 3. 10 et] gt | Ag Pg eee — sg Sg — 7 4, 20 2 536 
ce ae cmimete) Lp Rte, thous. of bu__|_______- Rees) ; : me | be =" ahead 3. 10 “—_ 3 3 10 3.10 3 10 
Se Al: | ee ee ee wa etree | meee wenn | - + + -- eres --<-8- 36, 688 ; 
Shipments from Minneapolis thous. of Ib__| 30, 96 | | 4 pe angie a 
{ I € eee aia cae s. ..| 30,960 1 | 30 | | 7 
Lnsed ai: A 8, 300 | 26, 880 | 28,200 | 36, 600 | 17, 940 14, 400 41, 580 54,840 | 49, 920 35, 220 32, 340 29, 220 
‘01 , factoryt........-.------.---.-..--d0__.-| 46,888 | 42,015 | 41,516 | 41,190 bE a7 | 
; - , yVlO | ’ , 9, 218 7, 547 7 
Sow Se ga oe Sols on ---- eae Pom per ib. | .155 .155 | 155 | ag 155 | . 155 | ™ a ™ ot «, = 4, prof 42, eo — 44,257 | 43, 054 
ere ee ene rest srsvek as ee ; 09 1 37°76: 3 « L5é lf - 155 . 15é ~ 15 lf - 15! 
Shipments from Minneapolis. __--_--_---- : do | oe 580 37,765 | 32,742 | 30,904 | 27,531 | 28,214 | 38,245 | 52,742 | 56,769 | 71,872 | 63, 133 56 O16 749 
Stocks at factory, end of month________________- do____| 138 748 27 143 | oo 636 | 7 97a | taka ee | seraee (meee 35, = 28, i 26, 280 2, 720 24 £00 
Soybeans: ig ggglaenlals ----| 188, 74 7, 209, 636 | 187,973 | 159,854 | 145,377 | 151,035 | 168,695 | 167,526 | 171,872 | 180,056 | 173,693 At 
onsumption, factoryt_-._._______- : | 45 ¢ | | ; 
Production (crop ae thous. wy --| 15,241 | 13,868 | 13,716 | 15,101 | 13,257 | 12,809 | 12,536 | 12,083 | 9,912 | 14,040} 13,860 | 16,310} 15,319 
ocks, end of month..........................- “77-13 549 | 39°640 | 31.081 | 30.743 | 20,387 | 91.8 ‘2 | 1aaan ee 191,7 . son 
Soybean pita do....| 37,249 | 32,640 | 31, 251 | 30, 743 | 26,387 | 21,319 | 12,886 | 3,547 | 26,778 | 50,834 wt = “42, 777 ("39/371 
onsumption, factory, refinedt 7 341 | 7 | 97 ) 2 : 
Production: 5 edf__....... thous. of Ib___| 88,478 | 83,341 | 79,916 | 87,351 | 78,617 | 66,682 | 90,060 | 86,344 | 99,626 | 94.726 | 81,680 | 90,770] 86,023 
— aged ’ a ae , , yf . 
eae Sag dacs hatha acs do__..| 134, 747 | 120,696 | 118,906 | 133,501 | 118, 263 4,! 2 
giegte ea ccccgegeecserneorse noe do2z.| 119,109 | 107,687 | 1077360 | 116,742 | ‘oe 128 | ‘a’esa | 111,76 | 92.088 | 1ores2 | a8o7s | oraee | tidel? | Iaraee 
Crude____ : ony i = ° Tt 7 c 121, 07 
ala eeneeen do__._| 150,589 | 86,439 | 88,875 | 90,872 97,241 | 120,09 7 
Oleomargarine "aR omonameniaed ioe do.---] 110,079 | 60,129 | 70,663 | sone | sataoe | taware | segees | omttee + eens | veges | stank eee 
onsumption (tax-paid withdrawals) § do ae = we 
ee See Pee 50, 462 | 7 7 
Price, wholesale, standard, uncolored Papa | | ” ad OTT | TMS] SFOS ES OR ee ee) eee eee 
uction§ ol. per Ib__| . 165 . 165 . 185 . 165 165 165 
ee ean atts : S - 165 - 165 - 165 . 165 . 165 , 
re mmo: Daa|arenna-o-f CRG | GRGED) ONSUD | ee) Ce, eet eer ee 443 | 48,090 | 45,503 
eeimonth do__.-| 108,434 | 122,521 | 123,652 | 130,665 | 105,160 | 98,176 | 128,078 | 115, 535 
Vegetable price, whoiasale.t ee ears do.-_| 39,793} 44,710 | 43,301 | 44,460 | 46,026 | 42,34 : , Wr 30s | 28.728 | smeos | anvee 1 aneee 
‘ esale, tierces (Chi.)_.dol. per Ib__! BB care . ee | A S| ee ees ee 
per Ib..! 165" "165! “igs! “ties! “*h65) A565 | “aes | tgs | Paes d Tes | MNES 408 es 


HE thr 
ncluded in total vegetable oils but i icati 
‘Metavehene Ge table s but not available for publication separately. 
publication 2 y , 
December 1 estimate. re 





t Revisions for 1 i i 
941 2 f coconut 01 copra oil pr duction and s tocks and lins ed oil production and fo 1941 3 for other indicated se ies are & ailable on request re isi ms 
-4 or r 0 Ss a r —-4 r Vi > visions were. 


general j 
Denny cxoent tag = (1941 revisions for fish oils are in note on p. S-22 of the April 1943 Survey) 
Po July nea tl a _ ruary 1945 will be shown later; publication of these data was temporarily discontinued in 1942 
SeicGusias ante heey see February 1943 Survey, p. S-23; revisions for July 1942-June 1944 are on p. 23 of November 1945 { 
published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be shown later 
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——_—=—=—=: 
—— j oaeran ah stated, eee oe 1941 | noes 5966 | 1946 
an escriptive notes may found in the s id ee 
, ep- Octo- | Novem-| Decem-| Jann. 
1942 Supplement to the Survey March | March | April | May | June July | August canker | tar | her tes | pos > 
CHEMICALS AND ALLIED PRODUCTS—Continued 
i l | | ee ae : eee ee 
PAINT SALES | | | | 
Calcimines, plastic-texture and cold-water paints:t | } | 
i GS thous. of dol_-}__._....-. 122 95 115 | 170 87 101 90 7 91 83 rill 
Plastic-texture paints...............----------.-- Se ia 62 46 54 50 | 50 50 48 68 68 68 | 75 % 
Cold-water paints: | 87 
In dry form.-_.....-... ee ae eee EE ES 199 229 225 266 246 250 208 281 271 190 r 199 03 
In paste form for interior use___-......-.-..-.- eee |S 364 237 298 361 236 262 243 190 200 187 r 269 
Paint, varnish, lacquer, and fillers, total___._._.__- do__..|._....-.- 59,708 | 58,302 | 59,848 | 58,368 | 52,623 | 51,101 | 48,020 | 57,540 | 50,298 | 43,382 |r 56,556 | 54 » 
A Ra a pees 2 53,875 | 52,392] 53,515 | 52,266 | 47,175 | 45,595 | 42,862) 51,838] 45,039 | 38,072 | 50,415 | 4g’ - 
teh hiipette dns eencnaeesenns ones aR Seale 26,118 | 25,953 | 26,258 | 26,255 | 24,485 | 22,168 | 16,851 | 20,820 | 18,996 | 16,614 |+ 19,983 | 7g. 
ASA 2a SE ea ee ieee 27,756 | 26,439 | 27,258] 26,012 | 22,689 | 23,427] 26,011} 31,018 | 26,043 | 21,458 | + 30, 439 31'an 
Ea ee ee ee 5, 999 6, 333 6, 102 5, 449 5, 506 5, 158 5, 702 5, 259 5,311 | 76,141] 5 674 
CELLULOSE PLASTIC PRODUCTS | 
| 5 
Shipments and consumption:§ | 
Cellulose acetate and mixed ester plastics: 
Sheets, rods and tubes- ~~ ----.-------- thous. of Ib__/_.._----- 879 788 796 1, 386 1, 294 1, 432 1,313 | 1,533 1, 660 1, 165 1,564} 1,549 
Molding and extrusion materials__---__--___-- : a SE 4, 199 4, 888 5,151 5, 018 5, 465 5, 344 | 6, 114 6, 171 5, 395 6, 690 6,025 
Nitrocellulose, sheets, rods, and tubes__----_---- ee, ER 1, 288 1, 209 1, 384 1, 267 1, 104 1,417 | 1, 222 | 1, 426 1, 498 1, 289 1,514 1,435 





























ELECTRIC POWER AND GAS 






























































































| | | 
ELECTRIC POWER | | | | | | | | 
| 
V'reduetion, Ee ee mil. of kw.-br. | 17,788] 19,526 | 18,640/ 19,409 | 18,834 | 18,954 | 18,625 | 17,008 | 17,671 | 17,358 | 18, 109 | 18, 403 | + 16, 193 
source: om 
Fuel 6 gS pee ae a do..../ 10,517 | 12,047 | 11,607 | 11,803 | 11,859 | 12,252 | 12,280 | 10,980 } 11,208 | 11,026] 11,523 | 11,292 | 9, 967 
a ae do....| 7,271] 7,479] 7,033} 7,606| 6,974 | 6,702| 6,344| 6,028) 6,463| 6,332] 6,586) 7,110) r6a% 
By type of producer: | fat 
Privately and municipally owned utilities....do__..| 15,288] 16,606 | 15,923 | 16,579 | 16,145 | 16,130 / 15,705 | 14,510 15,108 | 15,094 | 15,698 | 15,901 | 13,909 
0 EE ee eee do....| 2,500 2, 920 2, 717 2, 830 2,688 | 2,824 | ,919 | 2,498 | 2, 563 2, 264 2, 410 | 2,501 | +2 204 
Sales to ultimate customers, total (Edison Electric | | | | | 
a clitiat See REE mil. of kw.-br..|.________.]| 16,877 | 16,618 | 16,641 | 16,605 16,267 16,125 | 14,890 | 14,£02] 14,908 15, 283 | 15,757 | 14,9 
Residential or domestic. -............--.------- a ap 2, 889 2, 745 2, 672 2, 656 2, 603 | 2, 612 2,693 | 2,789 3, 026 3,275 | 3,658} 3.505 
Rural (distinct rural rates)-..........---------- © td EEE NE 204 247 283 403 375 | 478 | 383 | 390 258 264 | 242| "943 
Commercial and industrial: 
Small light and power 4. ....---.------------- _ ee Le 2, 501 2, 481 2, 477 2, 478 2, 439 2,497 | 2,477 2, 509 2, 566 2,663 | 2,755} 2708 
Large light and power q.....-.-..------------ ee Seen 9, 718 9, 658 9,726 | 9,641 | 9,456 9, 133 8,023 | 7,826 7, 657 7,561 | 7,596] 7,083 
Street and highway lighting q_..-.----------.-- SS, eee 187 168 157 146 149 | 161 178 | 197 209 223 | 229] "198 
Other publie authorities q...-.......-.-.---.--- _ ae eee 687 679 670 656 | 640 | 632 562 555 535 540 | 512 518 
Railways and railroads... -...-.-------------- ee RE 641 590 604 574| 560| 562 533 | 588 608 702| 708! 614 
Interdepartmental4_.........-.---------------. a pn 50 50 51 50 45 | 50 | 45 | 48 50 56 | 57 51 
Revenue from sales to ultimate customers (Edison | | 
Electric Institute) ..........-..--.----.- thous. ofdol_ |_........] 280,722 | 275,410 | 275, 132 | 277,255 | 274,311 | 274,943 | 267,913 | 271,413 | 276,718 | 284, 845 | 297, 601 | 288, 74 
| | | 
GAS t | | | | | | 
| | | | | | 
Manufactured and mixed gas: | | | 
Customers, total...........-.------------ thousands. |... 10,612 |........- nag =e a CC. one eee 
ll a eS | RR cee | 9, 797 | Ried ee oxime = 5 ae Dah wali | Grr See 
Residential central heating.....-.-.---------- ee SS 4 a oe ip 8 eee ae | a oe Bs NS: | 440 |__. oss 
Industrial and commercial. _.-.......--..---- | Ss eee “ f eS RRR: | “> ) RS 2 eee 1 ES SESE | .. 458 |... eee 
Sales to consumers, total. ......-.-.---- mil. of cu. ft__|___._____] 1 46, 087 | ! 41,133 | 141,429 | ! 38, 788 | 1 33,757 | ' 31,206 | ' 31,982 | 136,466 | 141,463 | 148,872 | 53,234]| 51,291 
a ck oc wma muicipel a eee Rk EE ee | ie ft ae LD accasacseaanse ke... 2 eT Sea | 2.67, 708 |... --. ca eee 
Residential central heating.............-.---- 7 SE ee SR a Yl ey ee Te eens epcueier | 2 26, 952 | Re 
Industrial and commercial__............_...-- “Se, Ree lh ee rae eo es pe eben cree RL 2 eae Saekenee | 940, O98 |_......2. eee 
Revenue from sales to consumers, total..thous. of dol. |_._-..... J? 129,542 |......---|...------ st 2 a eeecans Be Sees Per 9117; G60 |... 22 poeta 
Se ST 1 ang aa A REE SE) Sede aes, “(a Setegeeee OL 2 eee eens 1 3 96 000 |. <2 5 
Residential central heating-....-..--.-----.-- “et Raa )  Peuneeen 5. _} Sees teaeees eee Maratea «. | 216,425 | __ Weise 
Industrial and commercial_.............-.---- oe eee | ee ene | eS eS ee eee tS ees oe 
Natural gas: | | 
on esa thousands. |_______- 6 A (oe | aes ee! es ees | 9,482 |__. RENE 
Residential (incl. house heating) -.-..-.....--d0--_.|__.._--- a eee J es ee Sf i: a eae |-- A ae | & 76) |...... cee 
Industrial and commercial.-_........-.-------- 0 Se eee ig EE Ea Ce ae | Th Shee ee TB). oe 
Sales to consumers, total __...-- cmiaieteid mil. of cu. ft. |_.___.--.' 201,362 |1182, 264 |1174, 388 |1167, 509 |1144, 630 |'148, 515 |!144, 254 1150,641 1174, 743 |1197, 634 | 233, 502 | 224,179 
Residential (incl. house heating). -....------- Ee | eee ieee 21385, 217 |.-.... a aa el | 275, 746 |. aeiesiew 19106, 998 |... .--cch comes 
Indl., coml., and elec. generation._-.._.----- _ Sea eee (ERE > ae ee ee 2350, 580 |______ eee 9312: 290 |... ..<-2) ee 
Revenue from sales to consumers, totaJ._thous. ofdol_.|_____.-_. ]? 282,679 |....-.-.-}.-.-.-.-- yt ee eee 3121, 176 |_ ees 2171, 588 
Remesatiel (ioe. bonuses beasties)... ..........00....|....-..-. BF 140,062 |.........|......-.. I aki nncdolon <7 ee Re. 295, 141 
Indl., coml., and elec. generation SS | {hie | a eee v5 er? Tan 265,109|. ....-.- | Wars 275, 707 |_-- 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES | | | | 
| | | 
Fermented malt liquor:t | 
ae aE ee thous. of bbl_- 5,452 | * 6,817 7,066 | * 7,462 | *8, 104 8, 149 8, 104 | 7, 758 8, 081 6, 798 6, 966 7, 508 7, 236 
Tax-paid withdrawals._............-...-..--.-. do....| 5,581 | * 6,303 6,353 | *6,796 | * 7,340 7, 743 8, 149 7, 437 7, 381 6, 800 6,228 | 6,856} 6,527 
Steokn, ond-of menth..............-.ccnscen-coas do....| 8,429] *8,866 | *9,036| * 9,116 | r 9, 262 9,043 | 8,447 | 8, 225 8, 322 7, 855 8,189 | 8,449} 8,710 
Distilled spirits: 
Apparent consumption for beverage purposest } | a 
thous. of wine gal_.|__.____-- 15,120 | 14,112] 14,254] 15,217| 14,536 | 14,234 | 14,307] 18,609 19,030 | 20,250 | 18,719 | 18,916 
| Peiiais ia pele ania thous. of proof gal__|..._.__-- 1, 565 1,902 | 3,578 1, 787 933 | 921 | 1,007 1, 189 1, 366 1,155 | 1,194) 1,18 
eS Si thous. of tax gal..| 20,918 } *5,739 | 1,595 | 1,301 | 71,129] 41,796 | 15,222 | 16,072 | 29,749] 25,693 | 25,578 | 26,715 | 24,824 
Tax-paid withdrawalst................ AD do....| 11,272] +8,417| 8,080 | *8,020/ +9,038| 9,660/ 9,938 | 10,607 | 13,643] 12,239 | 9,901 | 11,556 | 10,816 
Stocks, end of montht. do...-| 380, 812 [r 338, 696 |* 333, 123 | 328,085 | 321, 957 | 341, 234 | 342,761 | 341,521 | 342, 686 | 345,580 | 357,248 | 366, 406 | 375, 117 
r Revised. 4 For revisions for the indicated series, see note at bottom of p. S-23 of the May 1945 Survey. 
1 Original estimates adjusted to agree with quarterly totals based on more complete reports. 2 Total for quarter. ie zo 
5 Survey. 


t Data for some items are not comparable with data prior to 1945; see note for calcimines, plastics and cold-water paints at bottom of p. S-23 of the December 1 : 

§ Data for sheets, rods and tubes cover all known manufacturers and are comparable with the combined figures for consumption and shipments of these products shown in the 1942 
Supplement. Data for molding and extrusion materials does not include consumption in reporting company bn prior to June 1945, but amounts reported beginning that mot 
‘are comparatively small; this series includes, beginning June, data for one additional company which accounted for 7 percent of the total in that month and 4 percent for July. 

o See p. 24 of January 1945 Survey for 1943 revisions for total electric power production and June 1945 Survey regarding a slight change in the data made in that issue. 

® Data continue series published in the 1942 Supplement but suspended during the war pean data for October 1941-February 1945 will be published later. _ 

t See note marked “‘f” on p. S-25 of the April 1946 Survey regarding revisions in the data on natural and manufactured gas and the basis of the monthly estimates of gas sales. 
See note marded “‘f” on p. S-27 regarding revisions in the series on alcholic beverages. Production includes high proof and unfinished spirits produced for beverage purpose ’ 
beginning November 1945, some spirits used for industrial purposes; see note marked ‘4’ on p. S-24 for amounts of spirits and unfinished spirts included here and duplicated in — 
on that page. Amounts of ethy] alcohol produced for beverage purposes through October 1945 are given in note marked “4” on p. S-25 of the April 1946 Survey. Stocks of high p 
spirits and unfinished spirits are not included in the stock figures above but are shown on p. S-24. : 
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May 1946 
_———— —e a = 
Unless otherwise stated, menieion stoanels — _19%6 SE | oo = | | 1946 
iptive tes may be found in the 7 
and descriptive no : | Sep- | Octo- | Novem-| Decem-| Janu- | Febru- 
1942 Supplement to the Survey March | March | April May June July | August | tember ber tow | her ary ary 
_— Ls ene es ei! Eis EP lt 
FOODSTUFFS AND TOBACCO—Continued 
eee =. iit ge ~ a So psa in a as ona = 
ALCOHOLIC BEVERAGES—Continued 
Distilled spirits—Continued. | | | | 
Mes .......-...--------- thous. of proof gal_.|........ 704] 700) 758 | 768 593 | 566 674 916 897 803 960} 845 
productiont--------------------- thous. of tax gal__| 12, 856 0 | 0 0 | 0} 24,904] 7,536 6, 145 9,582 | 10,373 | 15,923} 17,128 | 14,974 
Tax-paid withdrawalsf........----.----------d0-...| 5,557 | * 4, 548 | 4,477 | 4,280 | + 4,655 4, 483 4, 704 5, 157 6, 655 6, 345 g 6,053} 5,36 
Stocks, end of monthf.._-.-_...---.-.-._- do...-| 364, 539 [7 324, 544 | 318, 927 |r313,845 |r 307, 588 | 326,608 | 328,063 | 327,356 | 328,729 | 330,927 | 341,235 | 350,063 | 358,857 
rectified spirits and wines, production, totalt | | 
thous. of proof gal__| 13,579 ] * 9,421 79,159 | + 10,044 ° 10,767 | 9,556 | 10, 785 11, 416 14, 785 13, 909 11, 171 13,425 | 12, 486 
ETERS ier do....| 10,874 J 8,163 | *8,045 | 8,890) 79,259 / 7,952] 8,696] 9,792 | 12,677| 12,074] 9,803 | 11,582] 10, 432 
i 1S | | | 
eet Ee eee thous. of wine gal-- 246 | 223 263 | 168 100 | 137 134 | 224 303 247 274 | 153 
Productiont...----- eich un arene aed do...-|_-- 9.605 | 7,714 | + 5,866 | 4,844) 4,157 | 4,510 | 65,885 | 167,396 | 83,042| 18,361| 5,306|...._. 
Tax-paid ES EEA ADE ALAA ETT Se See 78,294 | ° 7,455 | *7,377 | 6,202} 4,998 5, 382 5, 196 | 7, 785 9, 878 9,057 | 8,680 aalewel 
Stocks, end of monthf.-..--..------------.---- do e "125,620 |7 118,247 | 110,717 | 102,725 | 97,563 | 93,003 | 109,492 | 169,007 | 183,357 | 174,502 | 163, 965 aia 
ing wines: 
oc cnceesontccvennnicenentnaces , a 6 | 3 | 1| 2 2} 13 7; a 42 | 24 | 8 
I  titeincvasscurgaswoi<n cos sn seas oes do: ... 162 177 | 171 | 181 | 150 | 125 104 145 132 113 | 155 |_- 2 
Tax-paid 0 ELE EERE rr eel SEER Te 88 °71 87 | 84 | 90 | 124 125 174 211 210 | . 1 Sar 
TEE "TE 865 | = 968 | 1,043 | 1,132) 1,190} 1,179] 1,137} 1,107 | 1, 000 Si)” Gh... 
DAIRY PRODUCTS | | | 
| | 
Butter, creamery: | } } 
Price, wholesale, 92-score (N. Y.)$....---.dol. per Ib_- . 473 . 423 .423| .423|  .423|  .423 . 423 . 423 | 423 473 . 473 473 473 
Production (factory) t- -.-.-------------- thous. of Ib..| 76,675 | 109.623 | 122.715 | 160,413 | 171,717 | 155,905 | 133,289 | 100,071 | 88.741 | 68,834 66,640 | 69,520 | r 66,030 
Stocks, cold storage, end of month@____.._-.--- do....| 14,964 | 29,833 | 45,139 | 70,375 | 131,669 | 184,759 | 206,501 | 189, 888 164, 646 | 108,501 | 53,127 | 32,135 | + 19, 462 
= aia ide mien en snxee thins a Sane 728| 143| 606 | 89 863 | 542| 859| 1,054 569 | 1,967| 1, 533 489 
Price, wholesale, American Cheddars (Wisconsin) | | | | } 
dol. perIb..| __. 270 -233| .233/ .233/  .233 23) .2 .233 | — .233 . 233 .233 |  .233 .270 
Production, total (factory) f-...--------- thous. of Ib__| 77,395 | 85,250 | 102,944 | 131,976 | 138,617 | 125,704 | 107,685 | 89,278 | 78,517} 60,856 | 58,085 | 62,880 | r 62, 765 
eeewenn Whole Mey- ..--.--.-.--....-....- do__. 53, 540 65, 954 82,401 | 107, 722 111, 813 99, 917 87, 596 70, 964 59, 118 44,774 41. 697 44, 440 | * 43, 865 
Stocks, cold storage, en of montheo’...... ......-d0... 85, 544 J 106,965 | 118,432 | 148, 271 | 182, 831 | 213,198 | 229,310 | 227,354 | 213,054 | 173,736 | 127,011 | 106,623 | * 91,372 
American whe aa. gaconnonananceeanes do....| 73,215 | 98,766 | 108,675 | 134,590 | 166,739 | 196,335 | 208,558 | 207,438 | 193,965 | 159,284 | 112,896 | 95,725 | 81,913 
Condensed and evaporated milk: | ’ 
exports: | 
Baportet JY ee ee ee eS 14, 187 20, 004 10,244 | 7,889 10, 469 4,414 7, 294 1, 625 6, 313 5, 525 13, 626 7, 185 
Evaporated aie aacne Nera sneene ee 31, 394 37, 146 31, 246 | 62, 871 | 70,899 55,177 46, 873 . 63,449 | 83,779 91, 591 | 103, 114 
Prices, wholesale, U. 5. average: 
Condensed (sweetened) ....-.-.__-..-- dol. per case_- 6.3 6. 33 6. 33 6. 33 | 6.33 | 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 6. 33 
Evaporated (unsweetened) .........-.-- ...do 4.15 4.15 4.15 4.15 | 4.15 | 4.15 4.15 4.15 4.14 4.14 4.14 4.15 4.15 
Production: | 
Condensed (sweetened): | 
SS TEEPE Nee thous. of Ib- 55, 076 49, 017 61,779 86,257 | 81,613 | 61,769 45, 072 34, 789 27, 270 24, 311 27, 461 32, 301 37, 037 
NN olen cnokocansconnssecesaces ao...- 9, 965 11,232 | 14,030 15, 925 15,527 | 14,632 13, 925 11, 938 11, 217 9, 469 8, 840 8, 800 8, 200 
Evaporated (unsweetened), -— ory! Ss oe el * ---| 234, 000 | 327, 435 | 387,180 | 474,336 | 472,640 | 431,256 | 360,704 | 267,044 | 211,513 | 162, 657 | 164,379 | 180,000 | 181,200 
Stocks, manufacturers’, case goods, end of month: 
Condensed (sweetened) -___-.-___.---- thous. of Ib. 4, 415 7, 951 11, 299 13, 012 11, 868 | 13, 987 14, 310 11, 753 7, 842 7, 261 5, 357 4, 991 5, 044 
Evaporated (unsweetened) __.__.-_._.----_-- do_..-| 59,045 J 107,702 | 154,511 | 206,309 | 210, 193 | 204, 368 | 192,455 | 172,386 | 131, 226 89, 844 71, 762 54, 098 46, 245 
Fluid milk: | 
Price, dealers’, standard grade ---- dol. per 100 Ib_- 3. 29 3. 26 | 3.25 3. 25 3. 25 | 3. 25 3. 25 3. 26 3. 26 3. 27 227 3.27 r 3.28 
I oo ne ose na eee 9, 796 10,000 | 10,733 12, 448 12,989 | 12,301 11, 058 9, 622 9, 079 8, 264 8, 382 8, 615 8, 292 
Utilization ene dairy productst_..do-_--- 2, 992 3,977 | 4,610 5, 894 6,191! 5,621 4, 787 3, 664 3, 192 2, 494 2, 450 2,570 | * 2,489 
Dried skim milk: } 
Eupots...-.------ SURE se a wim wen oa .., Sate OF We .t 5 4, 620 11, 973 22, 769 21, 073 21, 480 11, 335 22, 396 10, 247 18, 225 26, 684 25, 285 27, 164 
Price, wholesale, for human consumption, U. S. | | } 
average.__-. : saat me's See . 145 . 140 | . 141 - 142 | . 142 | . 142 . 143 a . 137 . 139 . 143 . 144 . 144 
Production, total f_-- : wks _..thous. of Ib__| 56, 140 57,750 | 71,650} 88,900 88,132 | 71,030 53, 245 39, 700 31, 440 24, 100 33, 530 38,290 | 40, 160 
For human consumptiont-_._--....-.-....--..do_...] 55, 250 56, 500 | 70, 050 86, 500 85,575 | 68,900 51, 920 38, 650 30, 770 23, 7 33, 000 37, 650 , 350 
Stocks, manufacturers’, end of month, total._...do_...| 21,014 }* 45,938 | 59, 985 83, 531 88,130 | 77,615 56, 745 39, 985 23, 712 12, 825 14, 042 12, 786 14, 551 
For human consumption_-_._._.---..--------. do....| 20,778 | * 44,629 | 58, 706 81,714 | 86,121 | 76,058 55, 683 38, 857 , 12, 430 13, 736 12, 474 14, 313 
FRUITS AND VEGETABLES 
Apples: } 
Production (crop estimate)____..-.___-- thous, of bu. .|.........B.. a : See AES |. Rae Mee ee, ewe _.----| 164, 400 |_°- AS ae ees 
Shipments, carlot_..................--no. of carloads- - 2, 651 r 4,683 | * 3,084 | 71,996 | r 401 953 | © 1,165 | * 3,085 | 11,534] *7,922) °4,507 5,175 | * 4,376 
Stocks, cold storage, end of month.. ....thous. of bu_- 8,457 § 11,573 | 5,527 1, 684 | 586 | 599 | 764 4,585 | 18,994 19,948 16, 155 10, 963 6, 308 
Citrus fruits, carlot shipments_____-___- no. of carloads._| 19, 201 |” 21,780 | * 19, 768 | * 17,013 | * 14,302 | * 11,288 | *8,970 | *8,929 | * 14,106 | * 16,111 |* 21,217 | 20,851 19, 751 
Frozen fruits, stocks, cold storage, end of month | 
thous. of Ib__| 320,175 | 193,786 | 168,871 | 159, 436 | 169,518 | 239,839 | 288,829 | 360,230 | 381,267 | 377,126 | 375,773 | 362, 314 |r 344, 026 
Frozen vegetables, stocks, cold storage, end of month | | | 
Potatoes. white thous. of Ib__| 146, 623 99, 967 84, 120 77, 131 | 91,029 | 134, 512 163, 927 | 189,033 | 204,093 | 198,545 | 191,218 | 172,512 |r 156,274 
0 » white: | 
Price, wholesale (N. Y.)_...--.-.-.--- dol. per 100 Ib_- 3. 844 2.875 | 3.592 3. 671 3. 780 3. 428 3.179 2. 431 2. 445 2. 744 3. 000 3. 060 3. 000 
Production (crop estimate) f- ---------- thous. of bu__|_-__- eres bs ee RES Eee Cert 20S ct eS ees eee 
Shipments, carlot..............----.- no. of carloads..| 30, 808 J 26, 441 | * 15,686 | + 22,956 | r 22,976 | + 19,711 | * 21,350 | © 26,018 | * 29, 201 | 23,840 | + 19,994 | 26,124) 21,873 
GRAINS AND GRAIN PRODUCTS | 
| | | 
Exports, principal grains, including flour and meal | 
Barle Chowk. of bG..}......... 5, 082 4, 761 6,470 | 9,809 12, 170 | 15, 634 26, 450 32, 585 32, 699 31, 871 42, 572 38, 544 
y: 
Exports, including malt§_-................--_.- ee Se 443 383 475 561 409 | 578 720 | 1, 464 467 857 609 475 
Prices, wholsesale (Minneapolis): | 
aaa dol. per bu_- 1.34 1,27 1.19 1.18 1.18 1.17 1.14 1.19 1.27 1. 30 1. 30 1.30 1.30 
Pe... _.....-...-- nig adie Seg Se a 1. 35 1.30 1,30 1.27 1, 28 1. 27 1. 26 1.27 1,31 1.32 1.31 1.32 1.31 
Production (crop estimate) f.......-..-- thous. of bu-.|.........J-... i SAS SOE seek KASD baxaceed PERE REM LEE 7 ee | | Reet Meee 
Receipts, principal markets.....____-_--._____- do....| 8, 868 6,358 | 10,814 9,624 | 11,264 9,602 | 22,598 | 19,931 | 15, 243 9, 832 7, 537 , 879 5, 089 
$, commercial, domestic, end of month....do__--! 11,300 4 21,858! 20,638! 16,982! 14,479! 12,998 | 16, 575 922 | 23,618 | 22,707 | 21,287! 17,652 | 14,624 
' Dee, 1 estimate, 
"Revised. oSee note marked ‘‘<”” on page S-29. 


{See note in June 1945 Survey for explanation of this price series. November average excludes sales at old price ceiling in effect through October. 
§Data continue series published in the 1942 Supplement which were suspended during the war period; data for October 1941-February 1945 will be published later. 


*Revised 1943 data are 


fRevisions for consumption of distilled spirits for beverage purposes for January 1940-August 1944 are available on request. 


shown on p. 13 of the March 1945 Survey; see note on item in February 1945 issue regarding earlier data; 1944 revisions will be shown later. 
See note marked “+ on p. S25 of the April 1946 


urvey for sources of 1941-42 and July 1943-January 1944 revisions for other alcoholic beverage series. Revisions for fiscal year 1945 not shown above are as follows (units as indicated): 


Fermented malt liquors: October 1944—Production, 7,597; tax-paid withdrawais, 6,765; stocks, 8,560. 
022; Dec., 21,327; 1945—Jan., 11,296; Feb., 7,172; tax-paid withdrawals, 1944—July, 6,377; Sept., 6,641; Oct., 7,592; Nov., 7,840; Dec., 7,834; 1 
88,716; Aug., 82,776; Sept., 92,203; Oct., 144,832; Nov., 156,235; Dec., 150,274; 1945—Jan., 142,737; Feb., 134,457. Revisions for 1920 to May 1944 for 


Nov., 7 
1M4—July, 


Still wine: Production, 1944—July, 4,420; Aug., 6,398; Sept. 
945—Jan., 7,679 
the series on utilization 


. 
’ 


41,059; Oct., 138, 


257; 


Feb., 8,323; stocks, 


of fluid milk in manufactured dairy products are available on request; see note marked “ft” on p. S-26 of the April 1946 Survey for sources of 1941-43 revisions for dried skim milk 


production and note marked seh hy 


Tevised for 1929-41; for 1941 revisions, see February 1943 Survey, p. 25; 1929-40 data are available on request. 


on p. S-25 of that issue for sources of 1941-43 revisions for the other indicated dairy products series. Crop estimates for barley and potatoes have been 





5-28 SURVEY OF CURRENT BUSINESS ail 









































































































































Ontos otherwise stated, sontionion shoongl yoe 1946 = 1946 S2at= _ ' : ___ 1946 
and descriptive notes may ound in the i ohne f aS if: ac 
1942 Supplement to the Survey March | March | April | May | June July | August Pl — —— | “—— = bn 
¥ a ————, 
FOODSTUFFS AND TOBACCO— Centirued 
| | | | | | i — 
GRAINS AND GRAIN PRODUCTS—Continued | | | | | 
Corn: | | | | | 
Exports, including meal ¢ ___-__-_- at eRe" thous. of bu_-_|--------- 1,918 1,768 | 3,621 | 2,979 810 | 891 304 | 292 | 217 | 624 | 269 ri 
Grindines, wet provess......................... do__._|4 11, 190 11, 965) 11,442 11, 420 | 9,941 | 9,849) 6,996 | 7,609 6,841 | 9, 446 11,002 | ©7,633 | « 5 = 
Prices, wholesale: | | . 
No. 3, yellow (Chicago) ---........---- dol. per bu__| (1) 1.15 1.15 1. 16 | 1.18 1. 18 1.18 | 1. 18 | 1.18 Lt Gy. f 1.17 () | 
NG. a ue €C aeregO)........... .-._-..-.--- Ae ae 1.27 1. 23 12; | . 32 (1) © | @ 1.32 1.31} (1) (i) 
Weighted average, 5 wiarkets, all grades. _-..do___-_| . 99 1.01 1.04 | 1.08 | 1.13 | 1.13 1.17 | 3.37 1.12 | 1. 04 .97 | 92 4 f 
Production (crop estimate)f -.-.-..--- ee ee eee) ee = nas Dee | ~-2 2-22 |e-en-en==|---------| : | --|73,018,410 |__._2 2... 7 | 
Receipts, principal markets. _...............--.do--.| 16,581 } 30,036 | 39,038 | 44,706 | 31,832 | 29,138 | 14,482 | 22,119) 18,714 | 28,931 | 31,671 | 31,962 | 3379 
Stocks, domestic, end of month: | / 
ll lea PGES ae do....| 23,608 20, 872 17, 886 16, 132 11, 208 7, 100 3,714 | 4,674 |r 4, 723 7,780 | 11,127 | + 16, 493 26, 886 
a, iS Sy do....|1,071,900 § 1,825,152] ........- Seeds seul TED bodebseceelecnwensca] TORIES [oncnccces a=nae: «| by OelyhOn - aocektne 
O its: | | | _..| ._ |. Sa 
Exports, including oatmeal f -.--.._--_..-.------ ee eS er. 289 233 332 549 | 168 | 273 | 680 469 1,719 1, 055 3,021} 5 57 
Price, wholesale, No. 3, white (Chicago)-doi. per bu._| — (!) (1) 7 68 a | ® | 62 - 63 - 68 77 | - 80 . 80 81 
Production (crop estimate)t .......---- thous. of bu.-|. riage a See rn RT ee: Caen eee (eee ier eerie 171,547,663 |-_22 2.2. ean 1 
Receipts, principal markets_-__........------- do....| 16,473 9, 086 14, 179 5,097 | 7,865 | 12,269 | 42,097 | 32,784 | 23,028] 18,308 | 16,158 | 21,762 13 ini 
Stocks, domestic, end of month: . | frat 
Commercial... _.- OGLE GAS . Rs eee do....| 23,890 8, 597 12, 381 11, 181 9,604 | 11,127 28, 651 43, 555 48, 361 45, 043 | 46, 695 38, 775 | 28, 991 
TS en cae ee Pe ee ee | VAIO OBT) wc ecwslcscscnwes | 088, 435}... cc te re 
Rice: ae eee eee eee OO 
0 Se ees pockets (100 Ib.)_-|.--...--- 315, 332 | 170, 442 | 498, 752 | 337,633 | 251,841 | 109, 441 234, 917 | 449,436 | 845, 680 | 856, 526 | 941, 488 | 915 915 
a a a ee 0 0 | 0 0 125 | 21, 674 24 0] 22,009 | 13, 234 8, 807 i I 
Price, wholesale, head, clean (N. U.)---dol. per ib- . 066 . 066 | - 066 | . 066 . 066 | . 066 | . 066 . 066 - 066 . 066 | . 066 . 066 066 
Production (crop estimate) t--......-.-- 6 ee Eee | ee eee | atdas won 5 EEE, eS ae be aeers Were c any emer heres | 270, 160 }.2.2-c ee 
California: | } | | | ; 
Receipts, domestic, rough --.-.----. bags (100 Ib.)__| 394, 471 | 632,972 | 601,900 | 649,518 | 463,410 | 406,683 | 250, 267 | 89, 180 | 1,028,143 | 1,023,332 | 610,109 | 493, 561 | 412 089 
Shipments from mills, milled rice--.........do_...| 224, 996 } 548, 510 | 399,898 | 268,989 | 410,587 | 323,759 | 383,717 | 65,446 | 341,989 | 592,683 | 468,991 | 361,417 | 357,147 
Stocks, rough and cleaned (in terms of cleaned), | | | | I 
0 Eee bags (100 Ib.).| 272, 350 | 317,617 | 295,525 | 387,067 | 309, 164 | 252, 667 | 65,460 | 55,544 | 363, 538 | 428,849 | 358, 408 | 330,078 | 241,973 
Southern States (La., Tex., Ark., Tenn.): | | | | | 
Receipts, rough, at mills____thous. of bbl. (162 Ib.) _-| 240 237 163 144 | 101 86 453 | 2, 249 4, 220 4, 211 1, 069 510 314 
Shipments from mills, milled rice | | | P 
thous. of pockets (100 Ib.) 1, 092 958 | 880 £59 | 326 824 288 | 1,275] 2,088 2, 645 1, 899 1, 678 1,506 
Stocks, domestic, rough and cleaned (in terms of | | | | 
e cleaned), end of mo_.__thous. of pockets (100 Ib.) | 1, 768 1,933 | 1,104 684 | 457 189 343 | 1,421 3, 699 5, 458 4, 774 3,759 | 2,57 P 
ye: | 
Price, wholesale, No. 2 (Minneapolis) ---dol. per bu- 2. 36 427 | 1. 34 | 1. 39 1.55 1. 53 1. 44 1. 81 | 1. 64 1.84 1.75 1.98 213 
Production (crop estimate) t_...._._---- oS be eee) eae Pee Fe eee Rear spree See ne | (amrepe nce Seen) ere rites.” 2 26,364.|.... ae 
Receipts, principal markets___....:....---- --- do... ; 476 266 705 594 1, 186 639 2, 173 | 2,358 | 1,145 1, 301 896 480 404 
— commercial, domestic, end of month- --do--- 3, 113 10, 252 8, 975 8, 089 6, 599 4, 095 4, 433 | 4, 732 | , 209 4, 769 4, 544 3,868} 3,340 
eat: | 
Disappearance, domestict..______.._...-.----.do a Paar ht | eee ee Se ere | 373, 657 Gn crns wtmneseee) Obie bons bs. om L 
Exports, wheat, including flourd’---_-_.-.------d0___-|---.---- 5, 082 4, 761 6, 470 9, 809 12, 170 15,634 | 26,450 | 32,585 | 32, 699 31, 871 38, 196 | 31, 764 | 
Se a EPS SU ee SS: [SI (ee aes 1, 368 2, 023 1, 922 4, 726 7, 450 11,114 | 22,184 | 26,912 23,637 24,057 | 27,733 | 18,476 | 
Prices, wholesale: | | | | i 
No. 1, Dark Northern Spring (Minneapolis) | | | 
dol. per bu_.- 1 Oe 1.69 : r 1.72 L72 1.7L |} 1. 69 1.73 | 1.73 | 1.73 1.74 1.75 
No. 2, Red Winter (St. Louis) - ..........---- do....} () (1) 1. 76 1. 67 | 1.68 | 1,71 | Law| @ |} () () (1) 
No. 2, Herd Winter(K. C.)__.........------. de....| L723 1. 66 1.68 | 1.58 1.60/ 1.62) 1.68; 1.69] 1.69 1.69} 1.69 
Weighted av., 6 mkts., all grades________.___- do_...| 1.75 1. 66 1. 70 1.62 | 1. 64 1. 65 1.70 1.70 | 1.71 1.72 1,72 Pr 
Produciion (crop est.), totalt_._....._.- as | ee Eee, eee Bs eS ee een ae Be oa enes|--a0-- 59) lpheephee foun e noes bis 
Se ae. a EES: | ee RRS Beet Fae ee RAT eS |.-...-.. |2 200/986 |...22eea oe 
SS eae ae aE Bee COIs BEETS Rio |o--aceces|--.------|. ------ |? O2R 00 [oes een 
Receipts, principal markets__............-_-_-- do....| 31,111] 15, 502 58,325 | 100,199 | 88,625 | 62,188 | 54,857 42,048 | 29,185 | 26,938} 21,457 Ei 
Stocks, end of month: | | | 
Canada (Canadian wheat) -_-_..........--.-- do....| 102,441 | 322, 966 239,037 | 206,960 | 171,740 | 181,292 | 202, 718 | 175, 256 | 152,823 | 141,796 | 122,374 
United States, domestic, total f...........-- Go....| S88, 644: G04, O74 165... 2nn-| concncee 3280,877 |.---.--- ae) 1,080,503'| -.......-|..--.... | @80,927 ee) kee i 
- ts te nat i do....| 34,317 99, 644 77, 351 64, 818 | 367,185 | 132, 278 167, 539 | 170,305 | 147,301 | 121,712 | 102, 131 72, 262 | 50,011 
Country mills and elevatorst-.-........---- do....| 37,476 } 130, 386 | ....----- sssermaon} a re ee SS | a-esee | 108; 288'|---Sccceeee. 
eR hep <a ES: 0....| GiO00E FE 786 | :...-...- ec eb cl SD f oc cceadldecteweod gS {9 ee focdocces | OOS eeOr tel cceeee | 
ES Sk ce iki dwanconce Laeeeeead 0...) SRR OO) Fae eee | oon ~~ S-5-| nee aoe WEEDS) <2. sok ices anemoe Beate cose eesncee | 368; 820 |... 
Wheat flour: | | 
| aaa SO PRE Ce | et RN 790 582 | 968 1,081 1, 004 962 908 1,207} 1,928 1, 663 4,363 | 5,541 | 
Grindings of wheat4_{_..-...-.- SE EE ae 51,284 | 50,627 | 54,541 | 53,435 | 52,281 | 54,460 | 51,885 | 57,752 | 52,403 | 52,974 | 59,591] 59,36) Ca 
Prices, wholesale: | | | Co 
Standard patents (Minneapolis)§ --..dol. per bb1- 6. 55 6.55| 6.55) 655 6.55 | 6.55 6.55 6.55 6.55} 6.55} 6.55 6.55} 6.55 Cc 
Winter, straights (Kansas City)§ -..-.......- oe 6. 49 6.49 | 6.43] 6.38 6.39 | 6.22 6. 22 6.31 6.42} 6.36! 6.44 6. 46 6.46 ( 
Production (Census):t 
aha oa i _.-tbous. of bbi..|.._......} 11,251 | 11,072 | 11,926 11,658 11,350] 11,839 | 11,333 | 12,656] 11,473 | 11, 598 | 13,064} 13,016 I 
Operations, percent of capacity..--..._.....- veca-|s-c--ef  9EO| 68) a1) M1) 72) %%5| t0| 5] 77.8] 6) Glebe | Oe 
(hh yrendiney doa hamnentiad Seeapetiee mca thous. of Ib__|________.] 893, 834 | 886,299 | 954,507 | 942,823 | 924,648 | 957,241 906,106 |1,003,713 | 914,928 | 925, 109 | 1,038,080 |1,032,900 1 
Stocks held by mills, end of month--.--thous. of bbl.-|- eS 2 7 Pe ee BGS fons Sat al dacco esl TERRE |p ccaceeantsccconacn | $3,800) )- occa = eeeers Fis 
| | I 
LIVESTOCK | | F 
| Su 
Livestock slaughter (Federally inspected): | ( 
a ii be Es RR thous. of animals..| 484 575 477 | 522 | 486 482 | 609 666 | 877 | 783 | 548 | 440 421 
Gt Se eae 60....1 904 1,213 | 979 | 1,045| 1,060/ 1,050| 1,292) 1,358! 41,584] 1,408] 1,118 | 1,012) 1,015 I 
| “SESS Ce Sree SRE do....| 3,636] 3,474 3,066 | 3,375 | 3,382| 2,752 2, 206 1,922} 2330] 4,350] 5,537] 4,911] 4,68 
see eo de do....| 1,978 1, 723 1,507 | 1,824 | 1,906 | 1,742] 1,563] 1,658! 2,018] 1,772] 1,806 1,440 | 2,18 
Cattle and calves: 
Receipts, principal markets_.__...._.........-- do _..| 1,920] 2,101 2, 194 2,104 2,015] 2,207 | 2,585} 2,791 | 3,816] 2,929; 2,073] 1,961 1,90 
Shipments, feeder, to 8 corn belt Statest______. Be. 91 ri4 136 103 | 114 | 104 203 | 339 | 669 | 404 | 187 97 " 
Prices, wholesale: | | 
Beef steers (Chicago) ...........-.. dol. per 1001b. | 16.26] 15.64 16.14] 16.38] 16.58| 16.64] 16.42) 16.62| 16.86] 16.91] 16.59] 16.49) 161 
Steers. stocker and feeder (K. C.).....-.-.--- do....|.......... 13.60] 1390] 14.23| 13.73] 13.54] 13.08] 12.25 | 12.62} 13.19] 13.41] 13.56] Mil 
Calves, vealers (Chicago) -..-.....--....---.- do....| 15.661) 15.66! 1633! 15.75! 15.69! 15.38! 15.34! 14.44! 14.48! 1463! 14.63! 14.69! M8 
* Revised. ¢ For domestic consumption only; excludes grindings for export. r 
or 


1 No quotation. 2 Dec. 1, estimate. 

3 Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until crop year begins in July. 

o'Data continue series published in the 1942 Supplement which were suspended during the war period; data for October 1941-February 1945 will be —- a etter 
anuary * mea 


t Data relate to regular flour only; in addition data for granular flour have been reported beginning 1943; see notes in previous Surveys for data throug 
flour data for February 1946; Wheat grindings, 423,000 bushels; production, 98,000 barrels; offal, 6,193,000 pounds. und 
§ Prices since May 1943 have been quoted for sacks of 100 pounds and have been converted to price per barrel to have figures comparable with earlier data. now 
wert 


§ The total includes wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins not included in the breakdown of stocks. \ . 

t Revised series. The indicated grain series have been revised as follows: All crop estimates, 1929-41; domestic disappearance of wheat and stocks of wheat in country mills and 
elevators, 1934-41; corn, oat and wheat stocks on farms and total United States stocks of domestic wheat, 1926-41; see note marked “+”? on 0, S-26 of the April 1946 Survey for sources Apr 
of revisions for 1941; all revisions are available on request. The series for feeder shipments of cattle and calves has been revised beginning January 1941 to include data for Illinois, 
revisions are shown on P, 8-26 of the August 1943 Survey. ship 
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Unless aT t may be found in the  Q@aaiy ecm at ; ray Bias be) hee (a 
and descriptive notes y } Septem-| Octo- | Novem-| Decem-| Janu- | Febru- 
1942 Supplement to the Survey March | March | April | May | June July | August | "ber be ber c- ary ary 

FOODSTUFFS AND TOBACCO—Continued 
ee = — = = 
| | | 
LIVESTOCK—Continued | | 
. | | 
Boge ipts, principal markets - ---...thous. of animals_. 2,211 f * 2,083 | °1,934 | *2,927] 1,967 1,610 | 1, 292 } 1,191 | 1,469} * 2,935 3, 459 3, 344 2, 952 
Prices: , } 
sale, average, all grades (Chicago) 
Wholesa P dol. per 1001b..) 14.80} 14.70} 14.71] 14.71 / 14.60] 14.54] 14.51] 14.54] 14.75] 14.067] 1466{ 1472] 14.77 
Hog-corn ratiot .bu. of corn per 100 Ib. of live hogs_- 12.5 13.1 13. 2 13.1 12.7 12.5 12.4 12.6 | 12.5 12.8 | 12.0 12.8 12.8 
d lambs: 

gow principal markets__-_... thous. of animals- 1,753 | 1,725| 1,737] °2,579] 2,419] 2165] 297 2,811 | 3,640] 2,270] 2,100] 1,663] 2,481 
Shipments, feeder, to 8 corn belt Statesf-_--._--- co ae 90 ° 107 80 97 52 100 354 932 1,072 315 129 102 154 
Price, wholesale: 
ty average (Chicago) -........dol. per 1001b_.| 15.23] 16.31] 16.30} 15.35] 15.29| 15.55] 13.81] 13.26] 14.02] 1400] 13.89] 1430] 14.70 

Lambs, feeder, good and choice (Omaha) -..-.do__-- 15. 38 13. 90 14. 00 (2) (9) (¢) 14. 53 14. 51 14. 66 14. 76 14. 33 14. 46 15. 50 
MEATS 
meats (including lard): : 

Total mption, apparent ------ paregardard chars Ve 2 ee 1, 258 1, 023 1, 190 1, 265 1,198 1,320 1,356 | 1,509 1, 498 1, 426 1, 368 1, 478 
Consump' 
talent he tnanesaovkenvenes | ee 228 219 133 60 | 96 62 40 19 125 202 325 173 
Production (inspected slaughter) -..-___.._.--- do...-| 1, 296 1, 424 1, 229 1,359 1, 40 | 1, 293 1, 281 1, 252 1,442} 1,688] 1,739 1, 581 1, 595 
Stocks, cold storage, end of month@q’__-.-.--- > doa 753 614 621 673 767 790 696 559 491 556 687 772 ‘791 

dible offal® --.------.------- cia cGy chat keane ewes 48 26 23 23 27 | 27 27 24 27 31 41 47 49 
rigcellancous meats and meat products@-....do---- 46 39 42 45 48 | 53 5 47 44 37 39 38 44 
nd veal: | 

Oe eatien, a Seer ae eee thous. of Ib__|__....-- 669, 407 | 529,081 | 584,341 | 569, 208 | 608, 407 | 727,399 | 810, 409 | 901,389 | 746, 489 | 521,900 | 466,896 | 543, 843 
Exports§.__------ ‘ ye ae a mi atte ‘6 on ” Lb Sees 979 770 560 369 | 356 1,173 1, 561 1, 903 15, 221 69, 602 90, 526 50, 214 

ice, wholesale, beef, fresh, native steers icago | | 
Frist, dol. perlb..| .202] .200} .200| 200! .200/ .200| .200| .200| .200! .2001 .200] 200 
Production (inspected slaughter) __-_...thous. of Ib.-| 526,166 | 685, 274 | 561,247 | 604,142 | 617,147 | 601,405 | 707,488 | 754,398 | 869, 459 750, 723 | 599,635 | 557,516 | 569,746 
Stocks, cold storage, end of month@q’____--_-_-- do__--| 163,640 | 157,838 | 196,116 | 220,761 | 275, 154 | 270,834 250, 886 | 208,926 | 187,807 | 177,033 | 186,365 | 187,392 | 164, 871 
mb and mutton: | 

“asten, ee eee ee 77, 692 70, 345 74, 884 72, 656 | 75, 611 71, 547 71, 896 82, 413 74, 598 74, 060 62, 124 | 102, 496 
Production (inspected slaughter) ...__-___.___- do__. 89,629 | 76,470 | 66,942] 77,290] 76,918 72,335 | 66, 684 71,179 | 86,423 | 76,951 80, 491 66,010 | 100, 934 
Stocks, cold storage, end of month@a- -.___-- do__- 15, 277 15, 264 11, 541 13,870 | 18,121 | 14,842 9, 918 9,177 13, 066 | 15, 394 17,406 | 19,189 | * 16, 533 
rk (including lard): | 

Soden, apparent Teen AR taut 511, 280 | 423,791 | 530,777 | 623,138 | 514,384 | 521,062 | 473,889 | 525, 288 | 676,895 | 829, 991 839, 051 | 831, 492 
Production (inspected slaughter) -._-._-.......do____} 680, 480 ] 662, 521 600, 377 | 677,425 | 706,956 | 619,372 | 506,858 | 426,044 | 485, 849 | 859, 844 |1,058,969 957, 453 | 924,170 

Pork: : 

RM xnnig dens Siacsicwnsanneescnessa 2 | [Oe es 81, 260 | 100, 025 64, 0&2 13, 903 11, 476 3, 353 1,312 1, 585 11, 190 12, 721 16, 559 8, 222 
Prices, wholesale: | 
Hams, smoked (Chicago) - --_--......._dol. per Ib_- . 264 . 258 . 258 . 258 . 258 . 258 | . 258 . 258 | . 258 . 258 . 258 . 258 . 258 
Fresh loins, 8-10 1b. average (New York) _.__.do . 264 . 258 . 258 . 258 . 259 | . 259 | . 259 . 259 . 259 . 259 . 259 . 259 259 
Production (inspected slaughter) __--__- thous. of Ib. _| 533, 909 | 524, 383 | 471,559 | 528,725 | 545,395 | 474,830 | 387,806 | 332, 064 | 390, 754 | 679, 582 | 810, 106 747, 282 | 708, 566 
Stocks, cold storage, end of month@d_ -__.....do.___| 397,924 ] 325, 503 | 294,448 | 305,996 | 333,019 | 344,812 |r 285, 216 | 211,004 | 168,028 | 235,894 | 320, 571 | 396,740 | 426, 545 

Lard: 
| a, ; See Serena 14, 304 12, 849 56, 229 80, 348 50,918 | 71,837 | 45,612 66, 397 95, 465 | 134,462 | 127,002 | 102, 417 
Exports§......._-- Me Games . do____|__--.... ] 100,866 | 76,733 | 41,599 | 35,953 | 40,836 | 24,965 | 32,647] 10,662] 27,350| 22,862] 25,063| 47,975 
Price, wholesale, refined (Chicago) __...._dol. per lb- . 147 . 146 . 146 . 146 . 146 . 146 . 146 . 146 . 146 . 146 . 146 . 146 . 146 
Production (inspected slaughter) -......thous. of ]b__| 106, 538 | 100,179 | 93,622 | 108,458 | 117,861 | 105,140 | 86,506 | 68,268 | 68,975 131, 250 | 180,801 | 152,728 | 157, 087 
Stocks, cold storage, end of montho’__.____._..do__- 81,435 | 49,728 | 53,766 | 64,339 | 65,899 | 79,285] 68,989] 58,998 | 50,914 59,349 | 82,826 | 83,489 | 7 90, 184 

POULTRY AND EGGS 

Poultry: 

Price, wholesale, live fowls (Chicago) -__-dol. per Ib_- . 268 . 264 . 268 . 272 . 260 . 251 . 251 . 239 . 228 - 232 . 243 . 255 . 253 
Receipts, 5 markets _-_-__- Raiden _..thous. of Ib- 31, 348 20, 842 20, 435 17, 683 20, 245 27, 688 38, 041 56, 772 | ° 94, 226 99, 208 89, 018 47, 157 31, 034 
Stocks, cold storage, end of montho’_____..._..do____} 316, 166 | 141, 708 117,755 | 102, 236 97, 211 | 103, 203 | 114,192 | 157,077 | 238,936 | 320,745 | 355,914 | 363, 954 7356, 730 
Eggs: 
a nee ee do._..| 18,335 19, 183 15, 846 | * 12, 906 9,177 8, 031 7, 858 2, 674 544 159 183 . 264 7, 449 
Price, wholesale, fresh firsts (Chicagc)t..dol. per doz_-_ . 332 . 343 . 343 . 343 . 351 . 356 . 378 . 346 . 401 437 . 429 . 356 . 331 
So: sogee Guha e a 4 - ree a a millions_- 6,696 | 6,576 | °6,677 | °6,311 | *5,304| *4,593 | °3,940| *3,397| *3,118] *2,936| * 3,400 4, 214 4, 954 
Stocks, cold storage, end of month: 
Shell’ - a oe ‘ ae 3,815 1,784 3, 823 5, 432 6,120 | . 5,926) °4,771 | ©* 3,724 1, 666 314 113 * 272 *1,578 
ees... --- ----------------thous. of Ib__} 153, 571 | 114, $14 | 169, 526 | 231,930 | 255,936 | 248,675 | 218,010 | 203, 209 | 182,322 | 155,934 | 129,424 |r 111, 721 |r117, 903 
MISCELLANEOUS FOOD PRODUCTS 
Candy, sales by manufacturers._.__......thous. of dol_.| 39, 254 } 44,204 | 37,573 | 36,446] 30,979 | 24,164] 29,722] 35,369 43,504 | 40,459 | 36,818 | 42,709 | 38,865 
Cocete imports§___.___- LDL TS! SOT EOE long tons__}_........]| 24,120 | 25,729 | 23,122] 32,57 22,690 | 18,448 | 22,873 | 22,699] 14,133 | 14,249] 16,898] 30,162 
offee: 
Clearances from Brazil, total.....____- thous. of bags. 1, 145 1,014 889 678 1, 477 1, 387 1, 643 1, 644 1,181 866 1, 618 1, 286 1, 030 
meer OUNbOS. .__..-.............:_......d0.... 748 844 717 519 1, 244 1, 161 1,174 1, 380 715 567 1, 233 973 718 
Imports§- | ER . ESS aR RN 1, 909 1, 587 1, 554 1, 537 1, 804 2, 536 1, 868 1, 803 1, 353 998 2, 039 1, 478 
Price, wholesale, Santos, No.4 (N. Y.)__dol. perlb._|  . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 

—e supply, United States.._______ thous. of bags-_- 2, 044 1, 352 1, 407 1, 321 1, 338 1, 928 1, 976 2, 352 2, 396 2, 251 2, 558 2, 276 2, 143 

ish: 

Landings, fresh fish, 4 ports_____________thous. of Ib__]__.____- 36, 786 | 36,356 | 55,298 | * 69,323 | 61,113 | 54,254] 38,493 | 43,356 33,247] 21,640] 10,821 12, 455 

P Stocks, cold storage, end of month____________- do....} 84,265 | 39,830 | 32,509 | 40,516 | 58,438 | 80,523 | 108,999 | 127,055 | 138, 434 | 148, 286 | 140,208 | 115,398 | 99, 051 

ugar: 

Cuban stocks, raw, end of month | 
: thous. of Span. tons 2,036 § * 1,793 2, 359 2, 101 1,777 1, 516 975 795 388 296 205 299 1,111 
United States, deliveries and supply (raw value):* 
| AS Sas short tons__} 459, 567 [653,707 | 589, 226 | 619,781 | 578,590 | 514, 500 | 540,129 | 490,761 | 471, 266 | 420,708 | 364,447 | 516,244 |r 285, 341 
For domestic consumption________________. do_...| 414, 337 fr 608, 576 | 552,100 | 581,350 | 560,858 | 492, 561 | 513,695 | 471,466 | 468,755 | 411,491 | 347,402 | 514,724 |r 276, 715 
Ea EE NE SEO as do....} 45, 230 J 45,131 | 37,126 | 38,431 | 17,732] 21,939] 26,434] 19,295] 2,511] 9,217] 7,045] 1,520] *8, 626 
Production, domestic, and receipts: 
Entries from off-shore areas______.-...-...- do._..| 465, 834 | 579,633 | 540,355 | 476,866 | 417,489 | 441, 594 | 464,037 | 412,128 | 270,089 | 210,392 | 196,476 | 182,937 | 263,345 
Production, domestic cane and beet._.____- SER Saabs 15, 952 3, 946 8, 805 9, 549 8,644 | 16,161 | 56,654 | 420,480 | 644,161 | 414,465 | 98,526 | 24,771 
Stocks, raw and refined...............---.--- ( ” Sedt Dae "1,003,871| 961, 330 | 828, 167 | 684,020 | 604, 140 | 542,231 | 513, 294 | 728, 489 |1,167,026 |1,418,532 |1,794,764 |1,174,614 
r Revised. 4 For data for December 1941-July 1942, see note in November 1943 Survey. ‘ 
t Compiled by the U. S. Department of Labor; see note in April 1944 Survey. * No quotation. 


& Cold storage stocks of dairy products, meats, pou!try and eggs include stocks owned by the D. P. M. A., P.M. A., and other Government agencies; stocks held for the Armed 
Forces stored in warehouse space not owned or operated by them, and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included. 

§ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 

® Data for edible offal are comparable with figures beginning June 1944 shown as “miscellaneous meats” through the April 1946 Survey (see note in that issue). ‘‘Miscellaneous 
meats and meat products” shown above include sausage and sausage room products and canned meats and meat products which were not reported prior to June 1944. Stocks shown 
under beef and veal are combined figures for beef and veal; the latter also has been reported only beginning June 1944. Data for June 1944 to February 1946 for veal and for the items 
now shown as miscellaneous meats and meat products are givenin notes in the August 1944 to April 1946 issues of the Survey. Stocks for the several meats include trimmings, which 
were included as “miscellaneous meats” prior to June 1944. 
April fees ) Data for 1927-43 for dried eggs are shown on p. 20 of the March 1945 Survey. The new sugar series include raw and refined in terms of raw (see also note in the 

) Survey). 

b Revised series. The hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revisions beginning 1913 will be shown later. The series for feeder 
shipments of sheep and lambs has been revised beginning 1941 to include data for Illinois; revisions are shown on p. S-27, of the August 1943 Survey. 
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| case 
a se stated, seeietice Merengh _ |_1946 he ey eee 1945 Apres Pee m... ( 
an escriptive notes may found in the | l l 2 ae Saag ae ' 
1942 Supplement to the Survey | March | March | April | May | June | July | August! ,5¢P..| Qcto- | Novem-| Decem- ss Fete 
FOODSTUFFS AND TOBACCO—Continued 
i a hg oi eee i. ia 
MISCELLANEOUS FOOD PRODUCTS-—Con. | | 
Sugar, United States—Continued. | | 
a wen ae Te .------] 17,253] 12,261 | 18,882] 15,344 15, 531 16,991 | 9,690, 5,406 | 3, 484 18, 972 4, 322 | 7.0 E 
mports: | | | | | | ’ 
EN eee ee do____|____.__-.]] 461,933 | 408,803 | 238,394 | 195,571 | 138,085 | 221,391 | 266,947 | 98,396 | 76,871 | 68,374 | 172, 125 | 191.9 
Weneeeabe...............-- ee Prec: pS eee 444,971 | 404,936 | 229,328 | 191,665 | 130,864 | 217,706 | 256,230 | 77,882] 76,871 | 68,374 | 172.195 191 34 
Refined sugar, total________- RS SN | a oe any 47,027 | 45,681 27,400 | 28,359 37, 210 61, 858 5, 093 34, 920 10, 979 4, 387 10, 324 . 
OS do__. ~---ce) 47,0387 45, 681 26,880 | 28,125 37, 210 61, 858 5, 093 28, 372 10, 856 4,243 | 10,324 . 
Receipts from Hawaii and Puerto Rico: | | | 0} 
Ee bdiccebcacncacunncuceascesaud a a __.f 74, 804 165, 724 | 155,680 | 183,173 | 188,354 | 171,321 | 166, 705 144, 804 | 115, 226 OL O76 t.ncoee j 
EES eee eee do__- { 392 15, 446 10,481 | 19,300 21, 960 12, 629 | 8, 198 | 265 0 ONoecs oe ie para | 
Price, refined, granulated, New York: | bone | 
SR 1 CNA ene dol. per Ib--| 1.073 . 066 . 066 . 066 . 064 | . 064 | . 065 | . 064 | . 064 . 064 -064 | 1.067 1 068 
EE mas cn aaneatea do wall . 059 . 054 . 054 . 054 | . 054 | . 054 . 054 | . 054 - 054 . 054 | . 054 . 054 “Of 
"Se eee eae thous. of Ib-|.........J 10,800 | 1,552] 7,611| 1,476 | 3,304 6,834 8,987) 9,015/ 9,881 | 3,686 | 14,975 12 5 
| | | | ° 
TOBACCO | 
Leaf: | | | | 
Exports, incl. scrap and at nuagaued thous. of Ib._|......... 40,990 | 50,728 | 70,365 | 32,708 | 44,423 | 37,203 | 33,832 | 39,788 | 26,504 | 27,226 | 47,335 | 43. qp a 
Imports, incl. scrap and stems §._-..._.._.-_- SINGS CRA ss 4, 473 4, 781 5,049 | 5,101 4,312} 5,849 4,996 | 6,112] 4,892 3,119 | 22 371 404 
Production (crop estimate)____.____:_____- “Ce eS See ree Bevewecs Lees. Ce EERE | ONE | ee ay eee eee Br ie rary | 
Stocks, dealers and manufacturers, total, | | ae 
SS Se eae mam. Of 2D. 4..--.-. F 3, 173 | 2, 766 a) . 2, 928 | =| | 8244 122 | Se 
Domestic: | Ser. 
ett Riese nae sca ae ene, RRO ae es ee | a rs 
Fire-cured and dark air-cured___________- a ee age a Sat ee 236 | _- : i | ete =| aes | 195 (cy Lae E 
Flue-cured and light air-cured __._----____. oe Eee Th eee pene 1 re ee ..| 2,204 | : 2 2, 668 |_.__ ie 
Miscellaneous domestic. - - ---..-...---.-- ee eet - 7 eee el eee : 2 Bea : 2 | eet 2| Ben 
Foreign grown: tere I 
ee ree ' SSS Eee (| ee: Fear 26 | Py | eee 7 (hl Se Pere eee $1. boz.cc: eee N 
Cigarette tobacco. - =. 222-222 222 2222 2ooL ie CRN 7) Ries SR REEN TE. _. SaRoagS pape PA ccponthabionncs ts 9 Siete tre 
Manufactured products: | Binge 
Consumption (tax-paid withdrawals): 4 | | 
_ "Sea _.-millions__| 26, 401 18, 679 17, 090 21, 280 24, 311 21, 815 28, 478 26,360 | 31,340 25, 406 16, 061 25, 226 |» 99 eg 
NS: ae thousands. _| 480, 479 ] 417, 521 | 388, 436 | 413,693 | 403,023 | 350,756 | 420,922 | 420,623 | 512,727 | 468,404 | 364,671 | 468, 5992 | 455, 024 
Manufactured tobacco and snuff__--_._ thous. of lb-_ 18, 519 27, 045 25, 212 28, 074 26, 266 24, 482 28, 905 27,553 | 31,150 | 27,090 | 15,453 | 20, 806 | 17,7% 
Exports, cigarettes §...................--- thousands__}__...-. _.| 567, 582 | 355,360 | 452,021 | 355,973 | 372,712 | 405,535 | 582,295 | 879, 853 /1,106,903 | 1,002,748 | 2,660,699 |1,048,595 
Price, wholesale (list price, composite): | 
’ Cigarettes, f. o. b., destination._____._dol. per 1,000- 6, 006 6. 006 6. 006 €. 006 6. 006 6. 006 6. 006 6. 006 | 6.006 | 6. 006 6. 006 6.006 | 6.006 
Production, manufactured tobacco, total_.thous. of Ib__|_... __..] 29,905 | 27,821 | 29,774 | 28,529 | 26,276 | 30,049 | 27,730 | 31,096 | 26,607 | 16,655 | 20, 521 |__. 
SS ee eee eee ' See ee - 330 323 329 333 | 301 360 338 374 | 391 279 331 = 
a aE a ald See Pee 5, 416 5,011 5, 274 5, 060 | 5,019 | 5, 720 5, 198 | 5, 607 | 4, 702 3, 066 4, 106 |...... 
De ON <5... ce BD arn ee ee ee a Ae PE 4, 564 4, 268 4,383 | 4,311 | 4,094] 4,271 3,516 | 3,625 | 2,957 3, 069 3, 976 |... N 
SAE aia eae ae * ‘ Gher _.f 14, 758 13, 769 15,106 | 14,820; 13,185 | 15,401 14, 670 16,849 | 14,615 | 6,953 yA; 1 eee ; 
UO Sa Ba a ee es ee EASE *. 4, 214 3, 876 4, 076 3,400 | 3,153 3,674 | 3,462 4,009 | 3,427 2, 953 3, 706 |....... | 
SES a ee ee Ee f 624 574 606 605 | 523 | 623 | 547 | 634 | 513 335 i... 
| | | | | | 
LEATHER AND PRODUCTS 0 
| 
| l | | l ] | | 
HIDES AND SKINS | | | 
| | | 
Livestock slaughter (see p. S-28). | | | | | | | | 
Imports, total hides and skins §_-____-_- _._thous. of Ib ..-----f 11,986 | 26,421 17, 730 13, 149 | 18,410 | 15,522) 14, 516 14,073 | 15,736 | 11,301 | 15,951 | 10,87 
0 OS ee thous. of pieces | meas 79 52 61 | 79 | 55 | 26 | 15 24 | 49 | 164 | 39 | (4) D 
ee cw ccuae do__--| 62 199 84 | 52 | 92 | 25 | 12 | 21 49 | 29 52 » 
en cal a sau 2, 224 1,723 | 2,501 2, 148 1, 825 | 1,010 | 1,973 | 1, 574 2, 201 | 1, 656 3, 137 | 2,207 | 
Seeman mmm @kims__.............._.._....- do Resa 2, 173 4,508 | 3,881 | 2,491 | 3,340 | 3,677] 3,333] 3,349 2,774) 1,912 2, 872 1, 968 
' Prices, wholesale (Chicago): | | 
Hides, packers’, heavy, native steers_-___- dol. per Ib__| . 155 . 155 | . 155 155 | . 155 | . 155 | . 155 . 155 | . 155 . 155 | . 155 155 «155 
Calfskins, packers’, 8 to 15 Ib_....___-___-____._- do____| . 218 - 218 | . 218 . 218 . 218 | . 218 | . 218 18 | . 218 . 218 | . 218 . 218 218 
| | | | | 
LEATHER vy 
Exports: § | | | | ‘ 
Sole leather: | | 
Bends, backs and sides_______---_-_- thous. of Ib ‘ates 508 1, 461 255 | 412 | 247 336 3 | 157 154 | 3, 062 | 79 | 1,818 
Offal, including belting offal__.....__________ Nee RE 39 99 | 123 | 176 92 | 91 163 | 275 1, 194 296 
a lle Se ae Ca | RE OE. 1, 898 1, 584 1, 338 1,992 | 2,581 2, 036 1,324 | 2,741 | 2,864] 6,705 3, 206 2, 853 
Production: | | | | 4 
EER a A Pe eee se thous. of skins__| 898 996 972 1, 000 1, 083 | 858 950 942 1, 070 | 940 | 937 1,031 | * 1,082 
i eR ea ea De thous. of hides__| 2, 483 2, 475 2, 333 2, 467 2, 352 | 2, 158 2, 134 1,980 | 2,336) 2,316 2, 235 2, 501 | * 2,544 | 
Ei Se ae ie thous. of skins._| 2,150 2, 536 2, 191 2, 266 2,015 | 1, 745 1, 778 | 1, 676 1, 744 1, 770 1, 659 1,997 | °2,18 
Sheep and lamb-----....-.-- nA Reb semana e do....|.........] 4,332] 4,124] 4,418} 4,012| 3,651 4,349 | 3,973] 4,602] 4,381 | 3,725 | °4,351| 41% 
Prices, wholesale: | | | 
Sole, oak, bends (Boston) f_-.-----._.----- dol. per Ib. . 440 . 440 . 440 . 440 | . 440 . 440 . 440 . 440 | . 440 . 440 .440 | 440 M0 
Chrome, calf, B grade, black, composite..dol. per sq. ft- . 533 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 r , 533 B83 
Stocks of cattle hides and leather, end of month: W 
a RR AR og SR eg thous. of equiv. hides__| 13,077 | 11,967 | 11,934; 11,917) 11,729] 11,951 12,245 | 12,577 | 13,047 | 13,037 13,177 | 13,622 |* 13,8 | 
Leather, in process and finished _-----__-_-__- do...-| 8,059 6, 955 6, 862 6, 905 6, 761 6, 965 7,072 7, 223 7, 346 7,473 7,849 | 8,433 *8,22 
i et at ant le lp Oa ara do....| 5,018§ 5,012| 5,072] 5,012] 4,968; 4,986] 5,173] 5,354] 5,701 5,564 | 5,328} 5,189 | * 5,01 
LEATHER MANUFACTURES | 
Gloves and mittens, production, total *_....doz. pairs__|._..____- 1,979,611 |1,910,271 |1,974,796 |1,979,410 |1,581,073 |1, 882,571 |1,913, 727 |2,391,495 | 2,259,140 | 1,882,651) 2,227,304 |-...---- 
Dress and semi-dress, total................-.--- do__._|...._....]| 557, 657 | 541,143 | 529,047 | 527,174 | 391,023 | 510,485 | 576,362 | 726,844 | 730 299 | 624,998 | 654, 684 |....--.. W 
hae le pl el St op night etl eh Seve ball Fg Rea 118, 192 | 100, 574 | 109,355 | 111, 854 90, 516 | 125,541 | 138,171 | 161,933 | 166,090 | 144, 734 | 150, 758 |-.------ 
Leather and fabric combination.____._._.___- do___.|.........] 18,236 | 13,852] 15,410} 20,900| 12,779 20,836 | 21,885 | 28,510 | 25,829] 18,584 | 17,893 |-...... 
DE Riakesethsanicmicdcgweenntvnnn-sc-os ae oO: 421, 229 | 426,717 | 404, 282 | 304,420 | 287,728 | 364, 108 | 416, 306 | 536,401 | 538, 380 | 461,680 | 486, 033 |.......- 
EEE I ee ee do____|___......]1,421,954 | 1,369,128 | 1,445,749 | 1,452,236 |1,190,050 |1,372,086 |1,337,365 |1,664,651 | 1,528,841 | 1,257,653 | 1,572,620 |. ..----- | 
nea eee “eee een _.f 144, 174 | 130,998 | 143, 344 | 140,549 | 107,970 | 141,620 | 139, 203 | 183, 586 | 175, 568 | 157,957 | 176, 189 |...----- | 
Leather and fabric combination__--___--_--- EE PEE 186, 068 | 187,620 | 199,054 | 190,042 | 157,335 | 188,195 | 189,415 | 229,603 | 211,759 | 186,706 | 231, 431 |.--.-..- 
Srp 16: epee ee see eee 1,091,712 11,050,510 (1,103,351 11,121,645 | 924, 745 11,042,271 11,008,747 11,251,462 11,141,514 | 912, 990 1,165,000 '......-- 
’ Revised. Less than 500 pieces. 
:  escag roe sonnet in the sample of reporting stores and in the method of summarizing reports; January 1946 figure comparable with earlier data is $0.064. ot! 
ec. 1 estimate. , 
§Tax-paid withdrawals include requirements for consumption in the United States for both civilians and military sei vices; withdrawals for export and for consumption outside bey 
the United States are tax-free. ; ‘ ). | an 
§Data continue series published in the 1942 Supplement but suspended during the war period (it should be noted that data for sugar are shown in long tons in that volume); ve 
1 


data for October 1941-February 1945 will be published later. ‘ 
tRevised series. The price for sole oak leather is shown on a revised basis beginning in the October 1942 Survey; revisions beginning July 1933 are available on request. ht fic 
*New series. Data on gloves and mittens are from the Bureau of the Census and cover all known manufacturers; data beginning January 1943 for leather and combination leat 

and fabric, and beginning May 1944 for fabric gloves and mittens will be published later. The series for leather gloves are not comparable with similar data shown in the 

Supplement which covers only around 85 percent of the total. 
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May 1946 
Unless otherwise stated, cnationion shoona = 1966 I ee ; ae Om _ 1945 ‘ __ 1946 
nd descriptive notes may ound in the ; nol Gee | Haas [cl ee 
. 942 Supplement to the Survey March | March | April May June July | August Ran. oe ber har ee ary ary 
— ~ ~ — ’ ‘ 
LEATHER AND PRODUCTS—Continued 
SS F a ae i, et 7 an a a aeemenemeen one — ae _ 
LEATHER MANUFACTURERS—Continued | | 
-_ ae pew: ~o-------- ~--------- .--thous. of pairs__|__ ----- 1,323 2,250} 1,277| 1,100 | 860 | 1,149 273 527 995 4, 192 1, 326 744 
Production, total t..--------------------------- do....|.....-.-.] 43,935 | 41,519 | 43,818 | 43,985 | 36,338 | 41,633 | 37.240] 42,163] 30,998 |*34,583| 40,744/.....__ 
Government shoes....-.--------------------- eee Cee 4, 937 4,956 | 5, | 5,440 | 4,654 4, 432 1,495 | © 1,055 813 632 r— ¢ ra 
Civilian shoes, total.....--...---------------- do....|-.--.---.] 38,998 | 36,563 | 38,324 | 38,544 | 31,684 | 37,201 | 35,745 | 41,108 | 39,185 | 33,950 | 40,274 
Atbletic.....-.----------------------------- do....|-------- 332 311 346 | 271 | 178 238 355 r 466 452 r 396 512 
Dress and work shoes, inc]. sandals and playshoes: 

Leather, uppers, total........-.thous. of pairs..|-.-....-.] 23,384 | 20,522 | 20,432 | 19, 893 | 17,320} 19,830} 21,411 | 28,839] 28,5€8|+26,349| 31,012|.._____. 
Boys’ and youths’ d SS a 961) 985) 998) 1,071) 1,206} 1,579] 1,593] 1,421) 1,492]. 
Infants’-----<o-0-<--;- --------f 2,900 | 2,643 | 2,442) 2,386 | 2,042 | 2,326| 2,234| 2728/ 2730| +2.346| 2.855 
Misses’ and children do....|-.------ 3,618 | 3,449 | 3,721 | 3,681 | 3,062 | 3,454| 3,274| 3.907/ 3,760] *3,370| 3,913 
PEER .~-nnoneneeaoocese - ---------| 5,873 | 4,431 | 4,202} 4,184 | 3,824 | 4,670] 5,757| 7,701| 7,547] °6,944| 7,815 
Women’s. - .-----------------------2-- Ramana 10, 419 9, 075 9,017 | 8,857 | 7,394 8, 309 8,940 | 12,924] 12,939} r12,268| 14,937 

Part leather and nonleather uppers.-.--..d0-.--|-------- 9,968 | 10,648 | 12,190 | 12,929 9,372 | 10,654 7, 744 3° 630 2612 | *2 604 4 007 

Slippers and moccasins for housewear. --..- GG..-.|...-....6 §& 3) O08 5,224 | 5,184 4, 608 6, 249 6, 046 8, 009 7,380 | ° 4,494 4, 607 
All other footwear -.- ---------------------- do..--|-.------ 115 | 119 132 | 268 | 206 230 188 165 173 * 105 | 38 
| 























LUMBER AND MANUFACTURES 














} } 
LUMBER—ALL TYPES | 
| | 
Exports, total saw mill products §_------ ee ee 29,820 | 26,117 | 30,851 | 24,148 | 38,196 | 44,280 | 41,446 | 43,590 | 39,429] 49,257] 64,795 | 52,574 
0 OS ee ee Pee 4, 193 1, 453 2, 274 1, 665 5, 930 6, 795 7, 507 2,77 2, 874 3, 312 6,405 | 11,708 
Boards, planks, scantlings, etc.§---.....-------- do____|..-------] 22,264 | 20,908 | 25,587 | 20,184 | 29,094 | 34,765 | 31,095 | 38,922] 33,803 | 44,012] 56,089 | 39,046 
Imports, total sawmill products §- - ---- uae teins ol aa 85,436 | 74,995 | 83,386 | 91,597 | 89,128 | 100,707 | 91,293 | 109,730 | 98,964 | 95,432} 80,528} 79, 434 
National Lumber Manufacturers Association:t ¥ ; t a 
ee ..---mil. bd. ft._]| 2,279 | * 2,463 | * 2,437 | *2,706| * 2,707 2,341 | ©2,574 | +2191] +2,089| 1,891} *1,638] 71,840] + 1,887 
Hardwoods.....------------------ Ai sae ele do___- 640 r 569 r 553 r 600 r 583 | r 560 r 634 r 612 ? 673 r 615 * 443 r 516 r 498 
a emg maummemd qo... 1,639 | * 1,894 | © 1,884] *2,106 | *2,124] *1,781| *1,940| °1,579| *1,416] *1,276| *1,195] *1,324] +°1,389 
CO ee ee do....| 2,307 | "2,627 | *2,487| 2,734 | 2,637 | *2,316| *2,494| +2,148| ©1,991 | *1,819| *1,688| *2,081] *1,911 
Hardwoods. -.-......------- SE a AS ao.... 582 * 627 r 589 r 630 | * 606 | r 547 r 579 r 516 r 595 r 581 ° 472 r 604 +479 
EES Sa EE Ra do....| 1,725} 72,000 | 71,898} *2,104 | *2,031 | °1,769| °1,915| *1,632/ *1,396| *1,238| *1,216| *1,477| ©1,432 
Stocks, gross, end of month, total_.._._.------- do___- 3,397 | "3,686 |. 3,614 | 3,571 | *3,648 | 3,653 & 3,705 | 3,741 | *3,792| *3,845| *3,816| *3,555| *3,482 
Hardwoods. oan en en en en ene eee enn ae. ae 886 7 933 | r 886 r 852 r 838 + 837 r 885 r 958 r 1,018 ri, 040 r 1,022 r 906 * 877 
| aS ae, AE ae eee ..-do....| 2,511 | * 2,753 | *2,728| *2,719| *2,810| *2,816| *2,820| *2,783| *2,774| *2,805| *2,794] °2,649| ©°2 605 
FLOORING 
Maple, beech, and birch: 
CO eee i eenthewateees 3, 025 3, 225 2, 575 2, 775 2,775 2, 900 2, 975 2, 900 3, 600 2, 278 1, 150 2, 875 2, 625 
Orders, unfilled, end of month........-.----- d -| 6,875 8, 475 7, 625 7,050 7, 200 7, 200 6, 525 6, 500 7, 150 7, 300 7, 050 6, 700 6, 725 
So rere basncr sees eandonername gee 3, 100 3, 125 3, 000 3, 175 3, 325 2, 925 2, 925 2, 875 3, 325 2, 525 2, 425 3, 050 2, 
Shipments. ----- 2 a = 2, 725 8, 425 3, 275 2, 750 2, 975 2, 600 3, 575 2, 950 2, 975 1, 950 1, 200 3, 075 2, 675 
Ger eee CP MNONEN. ... . . = o-oo cece cncccccacan 4, 650 2, 550 2, 200 2, 500 2, 775 3, 050 2, 375 2, 375 2, 600 3, 125 4, 350 4, 4, 
Oak: 
es eet Gases eens -| 15,971 22, 996 16, 799 14, 210 11, 566 10, 047 12, 595 14,608 | 23, 506 18, 343 12, 201 15, 632 17, 329 
Orders, unfilled, end of month. .....-.-----.-.- | 35,529] 45,345 | 45,462 | 41,487 | 37,578 | 33,494 30,858 | 33,992 38,797 | 30,007 | 37,962 | 42,120} 37,694 
Go. cl eataanone SE ee do....| 18,958} 16,000 | 14,522} 16,897 15,688 | 14,034 15,500 | 15,049 19,197 | 18,970} 16,004 | 18,523 17,453 
aa ES LER eR! do....| 18,136} 16,899 15,681} 18,186 | 15,477 14,129 | 15,231 | 15,130 | 18,494| 17,364] 13,336 11,474 | 22,892 
a a ee ee pee do....| 9,661 3, 797 2, 638 1, 925 2, 475 2, 380 2, 463 2, 804 3, 507 5, 113 7, 781 ¥ 9, 391 
SOFTWOODS 
Douglas fir: 
Exports, total sawmill products §__.______- Wie ff... 9, 965 10, 067 8, 268 7, 687 14, 565 14, 278 18, 807 21, 545 11, 313 26, 038 41, 528 31, 375 
Sawed timber §._.....-____- ca a Pe: Ve Ses 2, 751 1,024 1, 595 1,175 4, 968 5,775 5, 829 1, 254 554 1, 127 4 8, 242 
Boards, planks, scantlings, ete.§......._-.- ee” GRR SA ee. 7, 214 9, 043 6, 673 6, 512 9, 597 8,503 | 12,978 | 20,291 | 10,759 | 24,911 | 37,708} 23,133 


Prices, wholesale: 
Dimension, No. 1, common, 2 x 4—16 


dol. per M bd. ft._| 37.362] 33.810 | 33.810 | 34.398 | 34.790 | 34.790 | 34.790 | 34.700 | 34.790 | 34.790 | 34.790 | 34.790 | 34.790 
; ree. B and better, F.G., 1x4, R. L....do....| 51.450 J 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44100} 44.100 | 44.100 | 44.100 | 44.100} 44.100 
southern pine: 

Exports, total sawmill products §_______- 2 a or 6, 903 4, 566 6, 717 3, 912 7, 326 6, 950 7, 684 6, 355 7, 202 5, 798 9, 076 9, 093 
ees ee Sas 1, 239 369 524 344 649 745 1,391 1, 241 1, 853 , 904 2, 3, 228 
Boards, planks, scantlings, ete §........_____- ee Se se 5, 664 4,197 6, 193 3, 568 6, 677 6, 205 6, 293 5, 114 5, 349 3, 894 6, 808 5, 865 

i eres -..--mi. Da. 1. 664 °717 648 639 r 633 ° 613 r 532 * 577 * 607 r 550 * 472 * 626 * 555 

Orders, unfilled, end of month f___.....______-- d0...- 738 981 965 876 850 808 695 676 653 650 646 696 698 





Prices, wholesale, composite: 
Boards, No. 2common, 1’ x 6’’ or 8” x 12’t¢ | 
: dol. per M bd. ft__} 46.029 41. 144 41. 144 41. 144 41. 144 | 42.018 | 42.018 | 42.782 | 42.837 | 43.465 
Flooring, B and better, F. G., 1/’ x 4" x 12—14’ t¢ 
dol. per M bd. ft__| 65.091 56. 371 56. 371 56. 371 56, 371 56. 371 56. 371 56. 371 56. 494 56.494 | 59.811 60.056 | 61. 131 
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Productiont..____._.._- iA 2 mil. bd. ft_- 629 r 675 r 644 °712 r682|} °614 r 660 555 r 629 r 600 472 r 512 r 554 
ES ee ee eS ae... 624 r 688 r 664 728 r 659 r 655 r 645 r 596 r 630 r 553 + 476 * 576 553 
— MnOeMOGH Yo do:....| 1,071 1, 167 1, 147 1, 131 1, 154 1,113 1,128 1, 087 1, 086 1, 133 1,129 1, 065 1, 066 
yestern pine: 
CE ee deo - 383 505 449 r 465 548 r 514 412 422 276 307 240 293 298 
Orders, unfilled, end of montht...__.___________ do... 310 433 437 398 421 440 351 360 305 302 294 298 299 
Price, wholesale, Ponderosa, boards, No. 3 common, | 
EE iinkonec ewes we nnnenacon dol. per M bd. ft_.| 35.77] 34.84] 34.79] 34.79] 34.84] 34.75| 34.88| 35.30| 35.78) 36.46| 36.07| 35.99| 36.16 
| ae adda mil. bd. ft_. 296 r 382 r 440 r 570 r 600 570 r 548 418 341 279 * 206 206 234 
ee ea ee do.___| 373 r 447 r 458 519 r 542 r 510 517 412 332 310 248 290 297 
Stocks, end of montht......................-.-- do... 684 789 771 820 77 935 965 971 980 949 908 824 761 
est coast woods: 
SS eee malar Sn! do... 527 687 522 618 597 431 557 414 288 261 377 455 423 
Orders, unfilled, end of month....._..........do.. 636 | 1,015 971 954 981 964 685 672 694 723 738 703 683 
ie a idl Reale pai do. .. 532 615 570 566 588 392 509 406 261 233 368 450 449 
il aia lin la eed belied do... 556 635 538 597 578 394 531 413 253 217 357 460 441 
Stocks, end of month...._......-.---.-.-........ doe =| 375 417 429 381 393 409 375 378 370 385 400 392 398 
* Revised. 


§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 

h See note for boots and shoes at the bottom of p. S-23 of the July 1945 Survey regarding changes in several classifications and note marked “‘’’ on p. 28 of that issue regarding 
other revisions; revisions for January-May 1943 and January-April 1944 have not been published and will be shown later. 
be tRevised series. The following lumber series have been recently revised to adjust the monthly figures to 1944 totals for production compiled by the Bureau of the Census.: Data 

ginning January 1944 for production, shipments, and stocks for total lumber, total hardwoods, and total softwoods and production shipments, and new orders for Southern pine 
= western pine and 1944 data for production, shipments, and stocks of West Coast woods (1945 data for West Coast woods are subject to further revisions). Earlier lumber data 
vil previously adjusted to 1941-43 Census data and revisions have been — only in part (see note in April 1946 Survey). All unpublished revisions through February 1945 
feat shown later. The Southern pine price series are shown on a revised basis beginning in the February 1946 Survey; each represents a composite of 9 individual series; the speci- 

tations given above apply to data collected beginning February 1945; earlier data were computed by linking slightly different series to the current data. 










































































































































































S-32 SURVEY OF CURRENT BUSINESS M 
ay 194g 
—— 
——- xe ah ead stated, ene Sownak = 1946 a9 1946 
a ptive notes may found in the Se Octo Novem- | Decem J 
- ° : anu- 
1942 Supplement to the Survey March | March | April | May | June July | August Pa. her her on = > 
LUMBER AND MANUFACTURES—Continued 
ne | te 
SOFTWOODS—Continued 
Redwood, California: 
0 EE Ee a 38,752 | 41.523 | 30,301 | 36,653 | 38,071 | 30,966 | 30,599 | 30,892 | 31,709 | 20,572 | 20, 248 
Orders, unfilled, end of month............... do__. - . 96,628 | 103.245 | 97.581 | 100,342 | 107,552 | 79,025 | 80,235 | 81,407 | 85,572 81,947 91,979 |> ~~ 
oT. eee ae Se te ee ° ER NE 33, 234 | 33,719 | 36,343 | 35,108 | 30,695 | 34,645 | 32,773 | 34,012] 33,442 26,724 9, 858 | 
RE GEESE a Re do. --| Pear 33,712 | 34,299 37,191 34, 436 | 30,843 35, 864 29, 581 32, 508 28,019 | 21,495 iw 
NE OD eee eee do... cece 66,105 | 64,121 61,640 | 60,145 58, 321 55.495 | 56, 569 55,459 | 60, 335 76, 006 75, 231 ie ae 
SOFTWOOD PLYWOOD 
8 ftwood plywood:* 
Production .-........thous. of sq. ft., $6” equivalent..| 108,995 J 128,572 | 115,953 | 122,163 | 121,283 | 85,579 | 113,633 | 89,656 | 67,462 | 58,287 | 75,462 | 107,347 ° 98 095 
Shipments-.--.-.-.- etipaltls Gas dena ns cacebs do....| 106, 019 | 129,418 | 116.000 | 121,018 | 124,795 | 81,966 | 112,050 | 91,547 | 66, 57,862 | 75,904 | 104,144 7 98619 
Beapen, aes memth._... ..............-.-... do__..| 33,098 | 28,913 | 28,652] 30, 103 | 25,907 | 28,055 | 29,612 27,942 | 29,235 | 29,292 27,807 | 30,637 729 89 
FURNITURE | | 
All districts, plant operations. -___. percent of normal.-| 64 54 53 51 | 51 47 | 51 52 | 55 56 56 59 62 
Grand Rapids district: | | 
Orders: 
CO I percent of new cote... 1 4 3 | 5 3 | 4 3 | 3 5 7 2 1 1 | 
| no. of days’ production..| 38 17 | 16 16 16 | 9 | 12 | 16 21 30 17 31 % 
Unfilled, end of month... do | 115 87 s2| 78 74 7| 7] 67 64 64 68 “| s 
Plant operations._........._._- percent of normal_._ 70 50 49 46 46 | 45 | 49 | 51 60 60 6i 64 69 
Shipments. ...-...........no of days’ production__ 37 18 17 17 17 | 13 | 13 17 20 18 15 22 3) 
| | ! i 
METALS AND MANUFACTURES 
IRON AND STEEL | | | | | | 
Foreign trade:§ 
Iron and steel products: | | | 
Exports (domestic), total_...-....-..--- short tons 503, 467 | 482,923 | 538,414 | 403,912 | 470,987 | 407,225 | 344,697 | 327,805 | 487,240 | 451,046 | 557,360 | 390,697 
Rae 6 ual» SS aa a do. 6, 750 8,792 | 11, 286 10, 266 | 11, 502 8, 448 9, 397 5, 480 6, 397 8, 568 4, 768 930 
"eee ee ae ee PR 148, 15 | 144, 879 | 149, 288 148,460 | 156,408 | 119,915 | 102,163 | 123,435 | 104, 116 92, 638 77, 054 85, 795 
6 EN ee ae ees | do Slim aig 4,808 | 3,637 3, 032 6,828 | 4,383 2,717 | 2,531 | 8,065 4,770 1, 607 | 1,208 3 459 
j | | | , 
Iron and Steel Scrap | | | | 
i | | | 
Consumption, total*........--.-_- thous. of short tons__|_....---- 5, 476 5, 229 5,347 | 4,944| 4,686 | 3,989 | 3,995 4, 331 4, 378 
ate Se Ls Gee | a, eee + 3, 078 2, 881 2, 949 2,704 | 2,608; 2,169 2,228 | 2, 283 2, 346 
ETE LATER EEA — ee eee 2, 398 2,348 2,398 | 2,240; 2,078; 1,820 1, 767 2, 048 2, 032 
Stocks, consumers’, end of month, total*®____.____- aR Fhe ES 4, 084 4, 155 4,174 4,120 4,044 | 4, 225 4, 144 3, 950 3, 943 
i a AE ETE | e® Fe 1, 406 1, 365 1, 327 1,312 1, 278 | 1, 354 1,319 1, 204 1, 239 
EE Eee | RR PCa 2, 678 2, 790 2, 847 2, 808 2,766 | 2,871 2, 825 2, 746 2, 704 
Ore | | 
Iron ore: j 
Lake Superior district: | 
Consumption by furnaces. ____-- thous. of longtons..| 6, 021 7,082 | 6,642} 6,872] 6,397| 6,532] 5,658| 5,837| 4,491 5,612 | 6,099} 3,719] 1,78 | 
Shipments from upper lake ports___..__----_- do-_-_- 0 0 7,282 | 11,121 | 10,621 | 11.372 | 10,732 | 10, 543 9, 827 4, 145 71 0 0 
Stocks, end of month, total .._______-.-......do___ | 27,601 17, 304 16, 429 20, 715 24, 847 29, 485 34, 781 39, 549 45, 090 44, 706 39, 059 35, 342 | 33,647 
i ey Ce do--- 24, 100 14, 996 14, 469 18, 584 | 22,419 | 26,677 | 31,533 | 35, 684 40, 537 | 39, 891 34,660 | 31,215 | 29,606 
On Lake Erie docks -_....._...-----__---. do | 3,501 2,307; 1. |} 2,131] 2,429 2, 808 3, 248 3, 865 4, 553 4,815 4, 399 4,127| 4,041 
_  . .), (Bat Rie eae _..do ee 56 | 40 | 101 103 125 187 118 199 116 109 78 | % 
Manganese ore, imports (manganese content) § | } | 
thous. of long tons__|.____--_-- 29 | 49 56 46 | 69 51 56 | 51 46 | 51 32 v2 | 
Pig tron and Iron Manufactures | 
Castings, gray iron:* | | | 
a aE ee a short tons__|_....---- 857,616 | 773,988 | 798,055 | 781,935 | 689,711 | 682,826 | 661,738 | 684,484 | 667,506 | 611,872 | 649, 430 | 507,698 
For sale. ______..- bb ni Mlhshlo.psbssatcbeculll “TR Wiere 537,305 | 481,237 | 493,698 | 496,662 | 429,100 | 416,947 | 392,742 | 413,591 | 400,919 | 352,664 | 406.799 | 342, 182 
bay an a dh ne gl EE Se Pee: 1,904,419 |1,844,188 |1,829,754 |1,810,609 |1,811,659 |1,629,614 |1,579,146 |1,559,765 |1,644,706 |1,669,596 | 1,901,187 |2,006,095 | 
Castings, malleable: | | i 
ST a ee do. 49, 609 67, 088 47,497 34,839 | 4,249 34, 246 |1—18,642 | 16,275 | 47,020 | 33, 698 | 44,507 | 47,411 | 31,104 
Orders, unfilled for sale_._._.......-------__-- do 263, 275 | 349,935 | 346,421 | 328,471 | 285,210 | 284,017 | 232,136 | 219,905 | 229,618 | 227,309 | 236,648 | 245,878 | 247, 644 
SS Ee eS ea do. 49,839 | 85,307 | 76,065 | 79,565 | 71,992 | 55,813 52,647 46,960 | 59,096 | 57,315 | 51,963 | + 54,191 | 40, 156 
Pi ae (SS ae 2 ae ae do__. 33, 978 58, 711 51,011 52, 789 47, 510 35, 439 33, 239 | 28, 506 37, 307 36,007 | 35, 168 38, 181 | 29, 338 
ig iron: 
a Caen. thous. of short tons__|_____--- 5, 205 4, 782 4, 918 | 4, 505 4, 594 3, 969 | 4,062 | 3,525 | 4, 080 4, 080. |. ...<caaslawieeues 
Prices, wholesale: | 
Basic (valley furnace)-_........._- dol. per long ton _. 25. 63 24. 50 24. 50 24.50 | 24.50 24.50; 24.50] 24.50 24.80} 25.25 25.25 25.25) 25,25 
Seen PP hea. £3 do... 26.32] 25.17 25.17 | 25.17| 25.17] 25.17 25.17 | 25.17] 25.40| 25.92] 25.92] 25.92) 25.9 
Foundry, No. 2, f. o. b. Neville Island*.-___-_- do....| 26.20 25.00 25.00 25. 00 25.00 | 25.00 25.00 | 25.00 | 25.19 | 25.75 | 25.75 | 25.75 | 25.75 
se TEE LS thous. of short tons._| 4,424 5, 228 4, 786 5,016 4,605| 4,801 4, 249 4,227 | 3,388 4,026 | 4,323 | 2,645) 1,14 
Stocks (consumers’ and suppliers’), end of month* | | 
thous. of short tons__|_.____-- 1, 363 1, 291 | 1, 275 1,318 1, 346 1, 527 | 1, 527 1, 247 1, 124 | 1, 108 |.~cnenaee |oooenene 
Steel, Crude and Semi factured | | | | 
| | | | 
Castings, steel. commercial: | | 
Orders, new, total, net 203,170 | 177,707 | 89,790 | 130,152 | 110, 681 68, 286 89, 697 79,818 | 85,874 | 70,147 | * 88,244 | 72,536 
Railway specialties _-_ __.- 28,746 | 37,000| 21,556 | 28,259) 37,268 28, 727 46, 528 20, 859 | * 18, 230 7, 551 | # 16, 215 26, 644 
Production, total}  - 166, 896 | 150,281 | 145,092 | 125,126 | 99,606 | 96,151 | 82,444 | 96,868 | # 89,088 | #84, 046 | 3 70, 340 | 341, 48 
Railway specialties 27,268 | 24.150! 24,116 | 28,192! 26,622 | 28,625! 26,830 | 327,373 | # 26,676 | 323,779 | 3 21,169 | 8,21 
* Revised ’ 


1 Cancellations exceeded new orders by the amount shown above. ; 
§Data continue series shown in the 1942 Sess but suspended during the war period (it should be noted that data for iron and steel are shown in long tons in that volume); 
data for October 1941-February 1945 will be published later. : 

tData nning October are shipments and the coverage is more than that attained previously; however, it is believed that the comparability is not seriously affected. ‘ 

o’ Since Jure 1944 the coverage of the malleable iron castings industry has been virtually complete (see note in April 1946 Survey regarding earlier data); total shipments include 
shipments for sale not heretofore shown separately and for use by own company, an affiliate, subsidiary or parent company. New orders for sale has been substituted for total new 
orders which has been discontinued; earlier data for this series and for unfilled orders will be shown later. : ; d steel 

*New series. Data beginning September 1941 for softwood plywood are shown on p. 16 of the September 1944 Survey. For a description of the series on scrap iron an a 
and pig iron consumption and stocks and 1939-40 data, see note marked ‘“‘*” on p. 29 of the November 1942 Survey; later data are available on p. S-30 of the April 1942 and —— 
issues. The series on pig iron production is approximately comparable with data in the 1942 Supplement (data in the Supplement are in short tons instead of long tons as — ' 
see p. S-30 of the May 1943 Survey for further information on this series and data for 1941-42. The pig iron price series replaces the Pittsburgh price, delivered, shown in the a 
prior to the April 1943 issue. See latter part of note marked “*” on p. $-30 of the April 1946 Survey for source and coverage of data on gray iron castings; data beginning Novem 
1944 for shipments for sale and unfilled orders, not heretofore shown in the Survey, will be published later. 
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May 1946 SURVEY OF CURRENT BUSINESS 
———— —+—}" a a — ————— ——SS>>=====> 
Unless otherwise stated, saapienien sboeeam _ 1946 1945 e | 1946 
and descriptive notes may ae tee cae : | Sep- Octo- |Novem-| Decem-| Janu- | Febru- 
1942 Supplement to the Survey Marct Mareh April May June July August tember ber ; ber ber ary ary 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued | | | | | | | 
Steel, Crude and Semimanufactured—Continued | | | | | | | 
Btee! ingots and steel for castings: : | | 
Production.------------------ thous. of short tons_ 6, 535 7, 708 7, 292 7,452 | 6,842 6, 987 5,736 | 5,983 5, 598 6,201 | 6,059} *3,872| *1,393 
Percent of capacity§-.-..--------------------------- 84 95 | 93 92 | 87 | 86 71 76 69 79 | 75 0 
Pree ee finished 006-5... -+-, 25. G0r pee NOG. . 0301 . 0271 | 0271 . 0272 .0275 . 0275 . 0275 . 0275 0275 0275 | 0275 0275 0288 
Steel billets, rerolling (Pittsburgh). --dol. per long ton- 39. 00 34.00 34. 00 34. 40 36.00 36. 00 36. 00 36. 00 36. 00 36. 00 36. 00 36. 00 37. 50 
Structural steel (Pittsburgh). -.-.... .___ dol. per Ib..|  .0235] = .0210 | .0210 | .0210; .0210; .0210; .0210} .0210} .0210} .0210} .0210} .0210} .0223 
Steel scrap (Chicago) -------------- dol. per long ton._| 18.75 18.75 | 18.75 18. 75 | 18.75 | 18.75 18.75) 18.75 | 18.75 | 1875 18.75 | 18.75} 18.75 
Steel, Manufactured Products | 
1s and drums, steel, heavy types:.® 
ye ig anfilled, end of month........-..- thousands__| 6, 416 6, 917 6, 917 7,130 | 8,985 8, 646 4, 132 3, 756 4,012 4, 645 5, 353 5,444 | ° 5,989 
ih a a es ag:.- 1, 422 1, 945 1,972 2, 143 2,028 | 1,851 1, 903 1, 551 1, 694 1,823 1,810 1, 690 829 
ipments Sea aattense seeed en aa | 1, = 1, a 1,971 2, - 2, 036 —_ 7 1, 557 1, 693 om 1, 821 ne ’ = 
Stocks, end of month --_-_..--..---------------- 0.---| “ 38 40 7 ’ 
rs, steel, new orders: 
— en thous. of oq. ft. 1,048] 1,319 901) 1,202| 1,628) 1,626) 1,492} 1,570] 1,356 1,205] 1,597 | 1,606] 1,645 
ESS a RRL Se number-_| , 53 889 946} 1,075| 1,193 1, 371 1, 298 1, 222 1, 259 1, 381 1, 15 
poraslata Jaameied products, shipmentst thous. of dol_ 4, 785 3, 207 3, 146 3, 178 3, 196 | 2, 893 3, 381 3, 302 4,049 4.013 3,355 | * 5,070 | * 4,496 
gpring washers, shipments nnn. eae a 495 | 433 476 500 | 397 375 at Pees Beas) Eis Bis AP oar 
| products, net shipments: | 
oe Ste SLATE thous. of short tons__| 5,632 | 5,254] 5,417| 4,922| 4,697] 4,124] 3,955] 4,267| 4,367| 4,298 14,379 
Merchant bars 532 509 526 | 481 | 463 398 434 | 447 450 435 1 453 
Pipe and tube 578 544 560 | 631 | 519 436 429 426 454 417 1401 
Plates 736 = = oo po 437 389 375 367 387 1341 
ee . +... 212 181 | 2 186 220 203 204 204 1149 
Sheets 984 917 969 907 872 841 828 979 993 seat 11,044 
Strip—Cold rolled _. 121 118 112 lll 101 94 &4 104 108 104 ‘ 1137 
ae ee See 127 121 116 120 113 100 92 114 120 i ee 1138 
Structural shapes, heavy _----..--..---.------ ae. 296 273 316 297 | 309 287 272 333 324 S31 f..2. 1 278 
Tin plate and terneplate-----......---..----.- __| SRA ae 288 285 261 287 | 269 245 213 211 209 ., , ee 1 267 
Wire and wire products___..-..........-.--.. G6... 393 363 381 350 314 314 305 343 350 338 3 1356 
NONFERROUS METALS AND PRODUCTS 
Aluminum: 
Beers, Deutite 4. ........-.... ...----.-.--long tons__|_......-.] 58,017 | 65,182 | 52,942 | 104,515 | 77,566 | 106,260 | 42,444 | 54,947 | 40,967] 38,213 | 66,7 38, 322 
Price, wholesale, scrap castings (N. Y.)_-dol. per}b__| . 0385 . 0375 . 0375 . 037 . 0378 . 0375 . 0375 . 0375 . 0375 . 0375 - 0375 . 0375 . 0875 
Aluminum fabricated products, shipments*_mil. of Ib__|-....._-- 231.3 225. 8 227.8 192.7 170. 2 104. 6 59. 5 56.8 63.7 | 4 | See ee 
Bearing metal (white-base antifriction), consumption 
and shipments, total_...__..........__thous. of Ib_. 6, 251 6, 016 5, 792 5, 185 4, 998 4, 404 5, 445 3, 968 4, 760 4,975 4, 435 5, 544 4, 541 
Consumed in own plantse __.... _-...--__._-.-- do... 1, 333 1, 303 1, 282 , 304 1, 303 1, 187 1, 293 1,101 1, 073 1, 335 1,170 1, 493 1,946 
= ca ee hag ane aa do... 4,918 4, 713 4, po Ss 3, po 3, a 4, an 2, 868 3, 687 3, 640 3, na = 
Brass sheets, wholesale price, mill _...-..-.- dol. per Ib- 195 . 195 - 198 ; ° 1 195 - 195 - 195 - 195 «1 ‘ ° 
Copper: 
Eaports, ry and manufactures {_.....short tons__|-....---- 12, 513 oes bo - 1, = br po & 338 6, 219 9, 511 10, 908 P = . = oe 
Emports, total 7. .............- SARS PRP ees Ss ees 83, 960 9,4 > 72,470 | 114, , 710 70,423 | 82,366 | 50,860 y § 
For smelting, refining, and export 4_---..._-- RS LS 6, 919 2, 912 4, 353 1, 906 1,774 4, 4, 588 5, 392 2, 407 2,252 | 15,657 L 760 
~ = A er sa Ws aeoccnaee : es See 77, 041 2 578 bs pee a = i“ = 60,401 | 65,835 | 76,974 | 48,452 . 217 —- 7 
nrefined, including scrap 4... ............do_.__|......-. 22, 961 , 762 8 1, 59, 469 31,118 | 27,909 982 | 11,869 | 12,480 1 b 
- co a Ee ee Cae 0__- 54,081 | 42,816 | 44,135 a pe a 37, 925 , 993 — 7 a — 
ce, wholesale, electrolytic, (N. Y.)--.-. dol. per Ib_ 1178 1178 . 1178 1178 P - 117 1) 1178 1178 1178 7 7 7 
Production: 
ha or smelter (incl. custom intake)- short tons._| 41,042] 76,537 | 74,392] 74, = Ln = 72, pon > 253 | 64,091 | 69,322 | 65,586 62, Po 1 * = r ms = 
| ee es ae 76, 395 75, 436 85, 31 74, 37 72, 995 69, 127 45, 145 70, 363 70, 218 , 062 19, OO8 | * 49, 
Deliveries, refined, domestic’. __...-..-.----__ do__. A8, 590 | 218,488 | 161,111 | 139, 203 94,031 88, 661 86, 840 83,478 | 104,104 | 119,973 | 103, 464 | 115, 601 | * 86,089 
aa refined, ona of monte’... ..<..<.<..+.. do__- 70, 249 51, 861 55, 453 63, 841 70, 738 76, 166 80, 316 68, 675 73, 913 74, 425 76, 512 72, 799 | * 74, 339 
Imports, total, ex-mfrs. (lead content) {__...__- | ee Pena 23, 011 17, 795 28,398 | 31,861 37, 698 28, 644 40, 754 27, 164 22,942 | 25,199 17,670 | 12,291 
= = receipts (lead content)o’........do__- 34, 841 33,925 | 34,652 31,803 | 31,616 31,668 | 26,945 | 32,978] 32,812] 31,580; 31,550 |.------- 
efined: 
Price, wholesale, pig, desilverized(N. Y.)_.dol. perlb..| . 0650 . 0650 . 0650 . 0650 . OR5O . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 - 0650 
Production, totalo?_____-.-.-_.---.-. =. short tons__| 25,336 | 48,020 | 46,511 | 45,848 | 38,626 | 40,300 | 32,691 | 35,923 | 47,462| 47,824 | 45,399 | 51,054 | 41,643 
From domestic orég’.....-.....-.....--.... do__- 24, 179 39, 077 39,725 | 42,126 34, 513 33, 232 27,552 | 34,699 | 42,005 | 39,991 38, 298 | 49,795 | 40,070 
Shipmentso’......._. --...---..-......-..--..do.-_.| 28,702] 47,249 | 44,179 | 40,585 | 39,658 | 36,597 33,517 39,701 | 44,347 | 44,766 | 44,304 | 44,806 48, 257 
Stocks, end of monthg’...._..._....__-._..._. do....| 41,939 | 30,909 | 33,234 38,488 | 37,452] 41,145 | 40,310 | 36,514 39,629 | 42,671 | 43,746 | 51,929| 45,312 
Imports: { 
| ee ae Jong tone../-.......- 1, 578 723 4, 166 3, 340 4, 000 673 3,917 5, 277 3, 763 811 1,151 7, 540 
mere, wrcons, pigs, ote... ................-. ln a ee 500 0 100 1, 600 1, 450 1, 000 0 0 94 0 17 0 
= wholesale, Straits (N. Y.)_......-.- dol. perIb..| . 5200 . 5200 . 5200 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 - 5200 - 5200 
ine: 
ee, ms oo oe a ee shout tetia...|.2....-.. 44,971 | 32, es 31, = 36, _ 50, ir 42,000 | 46, 908 ae 39,481 | 31, = i - 27, po 
or smelting, refining, and export 4__.....__- 173 17 7 1 560 621 1, 881 , 
For domestic consumption: { , | 
OS a OR RC ae: 33,415 | 19,245 | 26,607 | 38,086 | 42,446 | 26,757] 38,055 12,005 | 28,365] 20,450| 13,069} 14,300 
II EO ss onan Co wawocnne . “A See 11, 383 12, 968 5, 177 5, 982 7, 791 14, 683 8, 232 8, 164 9, 235 10, 337 17, 646 13, 050 
Price, wholesale, prime, Western (8t. 
ng deh pert] ME] AMS | Ott | gated | att | oath | iPS | iOS] MET 9RE| atten | atta |-aitare 
el ES AS a ea RE Nie A A short tons..| 71,612 71, 739 68, 223 69, 440 . 60 4 Le 61, 65, 614 ‘ ° y rol, 
AREER RAT DE do....| 83,692] 94,494 | 74,356 | 66,972 54,477] 51,909 | 48,255 | 41,881 1 54,449 | 62,324 | 58, 635 | * 54, 856 
PESTA SS PE do....| 81,368 | 94, 296 74,313 | 66,839 , 023 51, 803 48, 084 41, 410 52,052 | 51,326} 61,482) 56, © 53, 970 
Stocks, end of monthd’.__. __.....----....-.._- do....! 260,995 I 174,672 | 168,539 | 171,007 | 183, 137 | 197,058 | 213, 556 | 233,275 | 245,665 | 255, 553 | 259,391 | 266, 657 |r 273,075 











* Revised. 1 Total for January and February. @ Beginning 1943 data have covered the entire industry. 
§ For 1946 percent of capacity is calculated on annual capacity as of Jan. 1, 1946, of 91,890,540 tons of open-hearth, Bessemer, and electric steel ingots and steel for castings; 1945 data 


are based on capacity as of Jan. 1, 1945 (95,501,580 tons). 





t Based on information recently available it is estimated that data beginning 1945 represent substantially the entire industry; in prewar years the coverage was about 90 percent. 
@ See March 1944 Survey for comparable data for 1942; the series now covers 57 manufacturers (two formerly reporting discontinued production of bearing metal). 


| fame shipments less shi 


ments to members of the industry for further conversion; data prior to 1944 were net production for sale. 


ata continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 


& For data far 
*New series. 


January 1942-A pril 1944 for the indicated copper, lead and zinc series, see p. 24 of the June 1944 Survey. 
Data for aluminum fabricated products cover total shipments of castings, forgings, sheet, strip, plate, rods, bars, and other wrought products, exclusive of products 


shipped to other manufacturers for further fabrication into other wrought products; data were compiled by the War Production Board through September 1945 and by the Bureau of the 
eusus thereafter and cover almost the entire industry; weights for some products were gathered at a different stage of manufacture beginning October 1945, but it is believed that the 
comparability of the totals is not seriously affected. 
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Unless otherwise stated, statistics through 191 | '96 | 1945 | __(1946 
and descriptive notes may be found in the * | Sep- Hae.” | evesn-| Dedoie “ee ™ 
1942 Supplement to the Survey March | March | April May | June July | August tember ber tpn Sa Pa = 

METALS AND MANUFACTURES—Continued 
l = 
MACHINERY AND APPARATUS | | | 
| | | } 

Electric overhead cranes:§ | | | 
cas cdtizcmoncosus — 410 640 850 1, 331 1, 133 1, 898 a ae oe, area 
Orders, unfilled, end of month...__......______ ee aa 4, 493 4,630 | 4,587 5, 032 5, 622 7,016:| @874| _....-. aaa ees ae 
Shipments ----- ne Coren eucukeoe Pea. 655 522 569 746 | 549 411 es a eee ee 

ere ee tee le ee Sets hrm, hers TEC. OA wi dae del, CN. ce 
New orders, net total._...__.....__.. | 536.6 604.7 325. 0 404.7 375. 4 411.7 532. 2 577.2 457.8 416. 6 547.6 392. 8 439. 

New equipment_..__.- 576.7 586.8 232.0 347.6 306.7 | 3869 539.1 617.2 456.8 419.4 600. 8 391. 1 458 7 
Horesnemeseoreccccce- 351.8 467.8 653. 5 606. 6 618.2 | 499.2 508. 4 436. 9 461.5 406. 8 360. 8 391.7 342 6 

Heating and ventilating equipment: | , 
Blowers and fans, new orders... ....thous. of dol_.|__....-.|. 10,975 |......... i. (ee cee | ee en 
Oi) burners:® | | | | a 

a number..|......... J 13,750 | 13,263 | 14,854 | 24,903 | 24,201 | 81,766 | 80,100 | 50,895 | 58,075 | 32,150 | 103, 556 | 141, o 
Orders, unfilled, end of month_____._._____. do....|......... J 51,289 | 54,774 | 59,200 | 71,535 | 84,575 | 151,822 | 211,799 | 235,073 | 266,976 | 277,211 |*350, 206 | 46255) 
te JE Se SS a ee Se 5 10, 103 9, 77 10,338 | 12,658 11,161 | 14,519 20, 123 27, 621 26, 172 21,915 | * 30,665 | 9 659 
Meena G menth_..-.-................. ee ee 7.850 | 7,423 7,312 | 6, 286 5,990 | 6,670} 6,422 | 5,435 5, 279 6,166 | + 6,621 6,558 
Mechanical stokers, sales: | | | 
| ae” | ..-do....| 16,038 6, 519 5,754 | 7,525| 8,512] 8,531 10, 575 | 14,352 19,493 | 21,434 13,746 | 14,007] 14 398 
Classes 4 and 5: } | ; 
i hdl ho daidieinncnakbiweese= | 275 323 254 341 | 327| 425| 446| 428| 465| — 400 331| 246 13 
Horsepower _-___.-. i a | 73,717 | 64,898 | 48,362 | 72,926 | 67,827 | 105,311 | 83,491 | 90,088 | 94,777 | 76,520 | 63,380 | 59, 382 | 69, 079 
Unit heater group, new orders®.._._._ thous. of dol. |_______- ig |g aa 8 gaan t 2200... | Sadiomee = (ee (Cees | 
Warm-air furnaces (forced air and gravity flow), | | | | nn 
igi aR aR number. |_.___.__ | 28.189 | 25,743 | 29,494 | 39,784 | 27,540 | 33,410 | 34,871 | 40,165 | 41,465 | 33, 253 | 37,733 | 39,664 

Machine tools, shipments*.-______- ......-thous. of dol__| 27,077 | 39,977 | 40,170 | 39,825 | 41,040 | 32, 504 | 32, 500 | 27,300 | 31,200] 26,084] 23,276] 30,263 ” 96, 949 

Pumps and water systems, domestic, shipments: | | ‘ 
Pitcher, other hand. and windmill pumps--__. units. |_____- _..] 31,410 | 23,848 | 28,807 | 24.570 | 25,5668 | 25,088 | 29,995 | 25,470 | 24,050 | 23,600 | 27.563} 94 og 
Water systems, including pumps..-..---..---_- Neng SRR 30,993 | 29,362 | 33,730 | 33,840 | 31,364 | 32,259 | 32,400 | 38,927 | 36,529 | 33,718 | 46,094 | 37'5% 

Pumps, steam, power, centrifugal, and rotary: | 
Orders, new... ....................---..thous. of dol..| 2,489] 3,284 / 3,237/ 3,177| 3,220| 3,871 / 2,258; 2171/ 2,975] 2,482! 1,925| 2,836| or 

| | | | | } 
ELECTRICAL EQUIPMENT | | | | 

Battery shipments (automotive replacement only), | | | | | | 
number®..__..__- FU ate Leet Le thousands | 1,686] 1,243] 1,158/ 1,326) 1.325| 1,213! 1,567| °1,675| 1,926/ 1,834! 1,685! 1,768! 4,7 

Electrical products:t | | | | | | | 
Insulating materials, sales billed___......__ 1936=100_.|_...___- 414 329 396 | 372 | 294 | 252 | 164 206 | 202 pexit Pee ie 
Motors and generators, new orders___.___--___. a aS: 398 328 400 | 291 | 280 | 244 298 344 | 286 | _- mee es 

Furnaces, electric, industrial, sales: | | | | | 
OS 2 ARB a ia ale kilowatts. |...____- 15,904 | 11,008| 4,513; 8.431| 9,952 4,192| 7,092 | 8,104} 5,856 | 7,626] 6,343 | 
Value_...__-__- EE ES thous. ofdol |__--___- 1,741 | 1,068 f 783| 889] 386 701 690 624 | 613| 570]... 

Laminated fiber products, shipments---_-.---._. oe Eee 6, 085 5, 671 5, 795 5, 329 | 4,301 3,336 | 2,005 2, 659 2,556 | °3,144) 2,694)... 

Motors (1-200 bp): | | | 
Polyphase induction, billings_.___..._...__.._. ,....].--- 6,168 | 5,541| 5,616] 6,.304/ 5,320) 5,224] 4,462] 5,417] 5,633] 6,143 |__. fuoaeae 
Polyphase induction, new orders...._.......__- Ge GUS 6.639 | 6, 541 7,577 | 6,737] 5,992] 6,012] 6,624] 10,691 7,260 | 10,813 | 
Direct current, billings --.......--..---.----- Ne Sei RI 5,515 | 4,763! 4,760| 4,866 | 3.710 | 3.621] 1,695/ 1,678] 1,720] 1,358 | 
Direct current, new orders 6 eae 4,777 3, 528 5, 739 2, 699 2,801 | 1,315 2, 663 | 1, 335 1, 352 | 2, O67 |.........) eee 

Rigid steel conduit and fittings, shipments__short tons..|.______- 9,842 | 10,300 | 10,505 | 11,757 9,001 | 9,364 9,464 | 11,794 | 13,426 13,589 |__- pas 

Vulcanized fiber: 

Consumption of fiber paper-_-_.--.------ thous. of Ib- 4, 474 4, 407 4, 094 4, 237 4, 147 3,120 | 3,372| 3,017} 2.490 3,152 | 4,093 4,359 | 4,22 
ES oicpntctiescehdnneccsesnacua thous. of dol- 1, 211 1, 428 1, 284 1, 322 1, 321 | 1, 029 1, 067 | 746 | 825 875 | 921] 1,265! 1,104 
PAPER AND PRINTING 
PULPWOOD AND WASTE PAPER | | | | | | | | 
| | | | | | 

Pulpwood:* | | | | | 
Consumption _-__-__---.--- thous. of cords (128 cu. ft.)--_| 1, 525 1, 492 1, 412 1, 518 1,471 | 1,349 1, 390 | 1,339 | 1,465 |} 1,401; 1,314] 1,204 1, 236 
EE eee ae eee --| 1, 728 1, 486 1, 200 1, 461 1,593 | 1,580 1,685} 1,502] 1,535] 1,225 1,070 | 1,354 1, 511 
Stocks, end of month....................-.-----do_-- 3,115] 2,646 | 2,415] 2,330/ 2,420) 2,627] 2,887 |......-.- | 3,017] 2,877] 2,627] 2,687] 2913 

Waste paper:* | | 
NN il on te Sas eee SM short tons -| 617, 026 | 611,696 | 588,142 | 612,713 | 597, 137 520, 824 | 552,888 | 540, 190 | 602,143 | 568,048 | 500,546 | 590,097 | 555, 229 
I oracle SO ee te cdg easy do_...| 635, 192 | 639, 768 | 617,795 | 632,093 | 589,702 | 534,585 | 543,008 | 533,384 | 620,472 | 566,858 | 496,036 | 589, 511 | 545, 602 
a ee oe bbw nee b3 eer 334, 654 | 287,089 | 313,682 | 331, 740 | 324,211 | 330,473 | 323,799 | 314,644 | 330,579 | 330,919 | 326,689 | 326,238 | 316, 488 

| | | 
| 
WOOD PULP | | | | | | 

Exports, all grades, totalt.._..... -.........short tons |- 19, 277 20, 353 15, 414 18,720 | 24,339 6,379 | 1,399; 3,711 3, 461 1,095 | 2,906 1,058 

Imports, all grades, total t-_..._..-._--__-- ee Se eee 98, 247 88, 656 82, 888 86,089 | 127,603 | 177,360 | 166, 839 257, 561 | 230,024 | 271,856 | 232,963 | 142,060 
enennnen Ss. ......s2.....--<22.........80 a 4, 130 2, 758 3, 877 3, 629 3, 758 4,117} 8,112} 18,455 6, 846 7,817 5, 780 5, 213 
Unueienen eames ¢...-.--.--.-...........- > Eee 7, 387 8, 410 7, 685 7,071 | 29,580} 39,117 | 45,352] 62,600 | 55,922 | 100,745 88,447] 31,74 
| Rear do Pears 28,171 27, 189 23, 214 26,423 | 30,340 38, 745 27, 980 56, 880 38, 609 36, 779 37, 299 | 38,672 
oe SY ee ee a RR: 36,182 | 31,103 29, 985 31, 679 | 46,843 73, 75 66,685 | 92,659 | 99,529 | 99,480 | 78,483 | 45,24 
ia atl: eee Se ete 2,023} 1,751] 1,487] 1,740] 1,595] 1,707] 1,719] 2,012] 2,170] 1,740] 1,943} 1,60 
RE ES fg oes ee oe ae... 20, 354 17, 445 16, 690 15,547 | 15, 487 19,920! 16,991! 24,955 26, 948 25,295 | 21,011! 19,502 
* Revised 


§ Revisions in unfilled orders for April-July 1942 are available on request; data cover 9 companies since September 1944; earlier data back to March 1943 covered 8 companies. 
® Data are based on reports of 124 manufacturers accounting for practically the entire production of oi] burners; in prewar years the reporting concerns accounted for around 
percent of the industry. 

q Data cover almost the entire industry; in prewar years the reporting concerns represented over 95 percent of the total. 

© Includes unit heaters, unit ventilators, and heat transfer coils; the designation has, therefore, been corrected from “unit heaters’ to “unit heater group’’ to avoid misinterpre- 
tation. 

o It is believed that data shown currently and also earlier data for these products are substantially complete. 

t Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. ; 

* New series. The series on automotive replacement battery shipments are estimated industry totals compiled by Dun and Bradstreet; data beginning 1937 are available on 
request. For 1940-41 and early 1942 data on machine too] shipments, see p. S-30 of the November 1942 Survey; data beginning August 1945 are estimated industry totals compiled by 
the National Machine Tool Builders Association; earlier data were compiled by the War Production Board. The new series on shipments of warm-air furnaces is compiled by the 
Bureau of the Census from reports by manufacturers accounting for almost the entire production; data beginning January 1944 will be published later. Data through August 15 
for the pulpwood series and for receipts and stocks of waste paper were compiled by the War Production Board; data beginning October 1945 for all series and earlier data for waste 
od consumption are compiled by the Bureau of the Census (waste paper consumption through September 1945 were compiled from reports to the War Productiop Board); Septem 

r data for all series were estimated by that agency from partial reports to the War Production Board. Data cover all known producers of pulp, paper, and paper board; a small 
proportion of the data is estimated. 

+ Revised series. The index for motors and generators includes an adjustment for cancellations reported through December 1944; data published for this index and for the inde 
for insulating materials, prior to the April 1945 Survey, have been revised; revisions are available on request. 
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SURVEY OF CURRENT BUSINESS 
S-35 
Unless otherwise stated, statistics th 1946 
and descriptive notes may be Panis wd —_ | 1945 : 
1942 Supplement to the Survey March | March | te 
March | Marc | April | May | June | J § 
uly | A Se Octo- rem- 
epee, Resuhee! "Hag | ugust | tember car — | | pal ico 
: J aaa - ary ar 
PAPER AND PRINTING— — 
ea , NIL Continued 
WOOD PULP—Continued | <2) i aa. ane ee fee 
Production:t d | > er ie ore 
Total, all gra CS. ..--------------- | grr "7 | | | | 
ee wale... short tons__| 855,297 [843,966 | 793,702 | 852,365 |r8 - | | | 
Bxpleached SR eile ion do...-| 78,144 71, 589 70, 307 73" r+. md ; 13, 100 739, 080 | 772, 677 | 730, 426 | 820 7 oe 
Snsahed = apna RS Fes AE: do_.--| 320,300 | 323, 566 306. 968 337, aa aw 397 66,984 | 69, 294 65, 963 aa 799, 002 | 706, 376 | 727, 224 |r 720, 239 
ee | See ae 857,48 | 0,053 | a8 165 | 311,690 | auf ab | i701 | gon 738 | 240 S70 | same [oon 
 eealeaaiemmee do. | ‘sas [-7a.ous | ‘oh |'Zanor "T8005 | “aha | ‘tact | ‘acont | ‘on 18 | Tol | 136,813 | 127, 90 
sscks pom of month:} aoe ene --e cats SS in ST a lees a ag telea ah do__.. 163, 078 1153, 153 | 137, 995 | 1 , 000 33, 567 33, 270 35, 538 36, 147 “o~ * 4 59, 715 | 64, 513 58, 989 
Total, all grades... - sect Dewar: 39, 140 | 134,207 | 117, 648 | 123,214 | 118, 905 136, 218 | 38,406 | 35,905 | 30, 563 | a8, ga6 
Bleached Gaiphaie... a eR -~---------- do....| 74,925 [75,016 | 78,231 |} 86,228 | gp eee | | xe Coen Reser sei "143, 333 
ig do----| 5,203] 5,247| 5,142| 6,321 81,588 | 78,371 | 72,421 | 67,840 | 65 | 
Bleached sulphite ee ee a 7 119 10, 055 | 7 844 | 9. 009 | 4, 749 | 4, 238 | 4, 534 4,010 cos °> * = | 67,036 | * 74, 206 
is. oe 17, 362 | 12,050 | 12,797 | 15,411 | 13, 099 ry 527 | ro | oo 7542 8. 084 & 804 3,855 | + 6,970 
ee oe ae : Pay 7 | a poe 0, US . 527 | q ‘ ¥ , 7, 5 : 
Sr a A NOR SES = on 654 2 oa. } 2 = | : = | aaa & 742 8053 r 121 D908 10,033 * — 15 sur 18 sa 
5 Sieh GR ES CS BREE ~---| 997 870 1+ 35'358 | 307987 | 41.416 | 49,00: 146} 2.104} 2279 x a ,461 | 9,374 | 10, 105 
, 358 | 39,987 | 41,416 | 42,025 3 ” on 2,218 | 1,959 ; ” 181 
PAPER AND PAPER PRODUCTS | | 8, 294 | 31,358 | 26, 209 | 23,024 | 24, 321 26 481 25, 638 +28 253 
aa paper oat pomegboord mills:* | hed 
aper and paperboard producti | 
—— uction, total__short tons__|1,635,996 [r1,516,411 "1,424 254/1,513 408 76,67 | | 
a do....| 818,314 | 725, 103 |» 670,680 | 720, 07 71,476,679 1,350,681 |71,454,218) 1,409,470 'r1,57 
sperboard <——5-------- Pon Ce eee 5 do..--| 817,682 |-791' 308 | 753,574 not hace per enn fe | 711,451 | 690, 643 Gay yey ar de 
paper tt ballaing paper; neweprint, and paperboard | | | “ss, 487 | ‘96,212 | “se;or2 | “od; 117 | ton, 263 vin est [iarians Fata | con eas | saaes Patio 
atc Paver Paper, newsprint, and | | 072 | 94,117 | 101,763 | 91,716 | 98, 648 89, 293 | 87,831 | 706,874 | 94° 408 
Proauction.<---—--=------- ee ee short do..-.| pn a if 102 | 566,326 | 559,490 | 566,387 | 551,732 | 558, 30 | hi 
qauction.......-.-------------------------- | 662, 882 | 580, 940 | aes | Seo 3 551, 732 ’ BE 
omen. do..-| 682 $82 | 580, 940 | 540, 344 | 80, 688 | 508, 214 | 520.970 | San 300 | 582, 708 | 650, 288 | 882, 104 ° 553, 588 "682, 014 |r 600, 679 
paper | 583, | ” 892 | 572,147 | 569,281 | 513,142 | 580,713 | 559, - pm po 619, 717 |" 580, 487 |* 644, 266 ‘597, 194 
Orders, unfilled, end of month. oo e----------- do.___| 99,199 | 92,960 | 80,222] 79,783 i 9s Tages See mes a7 "508, - 
se By , end of month... _---._--.--- do....| 142,022 | 174, 162 | 173, 656 168.7 ® 92,031 | 76.291 | 71.972 | 71,047 | 9 | 
Progucti...ce--e-ee-nevvnnwvcsenennnenm do.---| 91,585 Lang Bae pen gin 180; 885 | 176.477 | 158.803 | 145/849 | 13% 405 | 83, 498 | * 79, 761 |” 101,382 | 83, 032 
Sipe nnn nnecenennene nna | OE ee el cee | eeeet Sean ae 45,849 | 135, 498 | 140, 438 |" 132, 353 | 135, 806 |r 135, 553 
ttc, end foi do----| $7,426 ] 80,905 | 78,043 | 82,531 | $4,842] 74.863 | 2,418 | 70,94 91,916 | 93,479 | ° 85, 743 | + 92, 351 | r 84, 438 
inte Paper: 986 | 41, 99 | 43,816| 42.166 | 44.013| 44,745 | 46 = ie 93,017 | + 79,314 | 44,431 | + 84° 934 
Orders unfilled, end of month anenen---2----- do._--| 227,033 | 181,181 | 166,722 | 161,68 la mara Yeogecn Geer 56, 386 
Production , CHA OF MOMs. --.- ~~ ----- G6...) 263, 254 152, 923 163, 693 ‘ 86 | 170, 041 170, 215 179, 339 185, 158 
Prva... ennneeneeeeeenvevereeee—n | See eevee) Sever | eens are son ser] xaanes | ota | ate | eee Lect Looe 
Shipment govnnnnnnnnneenneneonne o...-| 222, 064 | 178, 771 | 166, 587 | 176, 460 | 174, 308 | 154, 752 176, 948 | 195, 267 | 212, 386 | 196, 654 |r 174, 944 | 247, 788 1249, 840 
floes end of on nnn se —| ast eel 170, 092 | 176,610 | 152, 125 | 178, 478 174, 664 205, 359 | 200, 557 |r 191, 434 |r 219, 785 |+ 197, 739 
Oilers, new. ae si —s "700 | "57,817 | 66,443 | 58.819 | 60.230 | ‘58,676 | 617288 | e262? | 64" 962 1221, 406 | 198, 438 
Orders, unfilled, end of month nore rerere----- do__-_| 245, 502 | 213,038 | 229,909 | 226, 983 9. Teer) Bean toss 56, 780 
Production a a ae tr do_...| 192,777 | 207. 137 | 234, 255 | 298, 3 | 220,428 | 224,378 | 217,128 | 207,059 | 242 ‘ 
Production... 1--ssseeveevweveveeeeeeom So.-—-| 105 377 Fae | meee | aes | eevee | oes eee | Seren! aan Pee eee 
a seancmeneneoanan do.---| 246, 018 | 222,210 | 207, 604 | 227,612 | 228, 410 | 210.973 | 227. 472 219, 338 | 209,772 | 213,983 |*207,920 ° 192, 175 |+ 193, 520 
re $o----| °F BS | aeoea | aatten | enone | nes | ania | onees 316, 890 | 240, 028 | 232 964 leone one |r238" 186 1221, 274 
nk pape coated .: ‘942 | “61 508 | 68.713 | “67,058 | 67,308 | 66, 232. 984 (209,993 |r 238, 186 |r221, 442 
sn nlageaemmemas percent of stand. capacity__|_______- 54.5 55.8 56. 4 | ; +000 | "68, 860 | + 72, 400 | + 67,047 | + 69, 306 
pSiupments Sas ae > aaa Secale ee, el. deal fel -meeanol. geet anal oaeeluoeee , 
seceesrnnensare sera amaa Tas Vee ae re wae Od. é .€ q ; 02.0 |------ 
ck pee ‘ieoate ig 56.3] 55.1 s5| saa} s27| se2| Sil eed 667 | 60 wosonntecfotentnne 
P ‘ Se er or aie eae age ae ar er = Cee a eee ~ ; ’ : 67.0 |-.-.-----]-------- 
Hee, wholesale, “DB” grade, English finish, white, 83.3) 764/ 74.9) 81.9) 812] 77.0} 89.5] 100.0 8g Egic US 
Production “7777 percent of st ol. per 100 Ib-- 8. 00 7.30 7.30 7.30 7 | rh ee eee 
sihesnets eeeenneree ioe stand. capesity.-|.....---. re; me, | Oe) OL eel ae ee ee eee 
euepeiat cae Manel aman aaa=- 83.0 81.8 78.3 83.0 | 25.8 =. me 93.8 97.2 96.4 te esd 4% “¢ 
Troduetion eee short tons | 334 | | re bi a es she 
Shipments from milis es en et gr a ns a 127 263 776 245, 429 264, 46 
Shipments from mills. -.....-.------- do....| 320,351 | 267, 16: ’ 464 | 266,417 | 270,640 | 287,028 7 
1 Sigekg at mals, end of month —---=------- S| ee ee | eae | ca | eee | cae ee or ein | aes | ane td eee Leen 
Consumption by publishers. ’ ,653 | 97,722 | 86,207 | 69,211 | 62,156 | 65,04 298, 005 | 262,765 | 316,320 | 285, 30 
Imports Loo Nea RIE -- 267,711 | 202, 802 | 203,234 | 205,797 | 190, 511 177,905 | 20 a = mit ere 
- op OT eae PE EE IY 77 | | B24? 858 | 20478 . | 190, o1k | 14, 202, 911 
Price, rolls ww Samia ia in ae oe | ae ep _ _ 36,308 212, 814 | 239,974 | 236, 378 218 300 ae ao 236,090 | 225,378 | 221,054 | 223, 244 
eee ell short tons..| 65,304] 64,733 | 59,757 | 63 — 61.00 | 61.00 | 61.00} 61.00 | 61.00 781. 00 | 61.00 | 67-00 | 6: 
Stocks, end a mouth: Sass id dea i clea aabicgu iu ee... 67, 658 66 166 58, 942 - 60, 828 | 57, 081 56, 518 56 722 6: ‘ en 8 67-00 67 00 
eke end of . ; 63.498 | 50.492 | 58-311 | 58201 | 59.802 | oo 101 | 62186 | 62.So1 | 66,102 60, 564 
At pablishiers. eure pe mere tre >: cnnltae Baa cee | oat nt a 403 | 10,739 | 9,509 | 7,8 mae Maris, axe sc, “eka 
Se alien. ----| 198, 253, 136 | 243, 643 | 240. 43 ant O77 ae See SS 
paperdt transit to publishers ooo. 1 ; 437 | 245,518 | 263.277 | 27 912 | | 7,328 | - 6.3 
gh imam Paperboard Association) :t Sot 6s) S| Se) 46, 865 717, 300 8 218 "6 aaa | 47° 556 2,268 2, a8 216,24 
Orders, unfilled, end of month................ do._..| 754, 872 } 714,741 | 668,913 | 705, 9 | | — oe? Te 6, - 
eer Steere nen sesentons<s do..._| 549,929 | 549,631 | 546,311 | 546. on | 657, 211 | 655, 365 | 665, 380 | 629, 899 | 704, 867 
Porernt Guapecky omen Sa Pete ESET ETS TOES do....| 710,987 } 702, 416 653, 605 706, M1 | 499, 505 507,758 | 494. 699 492, 880 511.0: 653, 196 | 601, 526 | 685, 788 | 641, 342 
lareent of exch 987 | 702, 416 | 658, 605 | 706,479 | 683,957 | 610, 126 | 659. 672 eee | ee eet ee ae 
je aap on. - - pinta ik short t ; ” ™ | 5 ws 9 = oT re Hs “sr a 
ond ode ene ons..| 412,718 } 426, 213 : i 
Paper products: ef oe eee do....} 211,335 172) 933 — = pe go 405, 773 351,805 | 383,116 | 366,642 | 412, 47 
Shipping containers, corrugated , , 395 | 191,285 | 198,554 | 190,810 | 187, 185 | 203, ett ie i rt 
—_— r ga end walle fiber, ship- | , ae | S| SS ee 
co ao boxes, value:* — q. ft. surface area..| 4,924] 4,264| 3,911| 4,112| 4,124| 3,751| 4,141 
= ae . ; ; ; ” 
hina peoniscnnasy Mia Gece; Pie | 4,147 | 4,774} 4,421 | 4,047 | 4,800) 4,345 
Sas edaudantend baantnnwalacndte do....| 322.1 208, 2 263.0 ae oy | 235.2 240. 4 243. 6 273. 4 302.7 7 
AEA 4) 2720) 230.6) 2625) 254.5 308.7 | 2883} 2007 | S03) 2881 
Book publication, total_- | | 
New books err tt ras enrrerys no. of ee... Ragrroe 7 653 857 
rail. y= Ske a 8 ware ea a 57 = = 
RL a i Eel gas = 462 465 502 315 = 582 534 536 731 348 465 
aoe ; 191 92 88 50 = = + 477 609 281 368 
’ Revised. §See i ; " oy x 
§See note in April 1946 Survey for basis of data. : 
2 


tI or revisions for January 1942- o, See no or pap b a bott le S- 6 of Ju y 1944 Sur vey. 
2 March 1943, : note f r paper oard t ttom of p 3 1 


{Data continue seri i i 
Aa — published in the 1942 Supplement but sus i 
vn te rag ont ee behind suspended during the war period; 2 
from sie Anmerioan’ Pe 30 and 31 of the ton 1943 pont The date ox —— stocks for ail Bers oti) are snd 7 ee perhe, Poag! np manag 
nner and Poke Aasenaaaen on SS. c ooh ude defibrated, exploded and asplund fiber; stock p hy of the Documber 166 etree Steen era 
August 1944 Survey are estimated industry totals and ore net pov. vith date a ee wie toe series 
le wi ata shown in earlier issues; there 


have been furth n a e . 
er Ss mal] revisions 1 h 
I is 
Ss e the 1943-44 data Ss yu blist d rior to the June 1945 Issue; these revisions and ear lier data will be published later 


‘New series T he new paper serie S are from the Bureau of th ( an v ne ud n producer. ry 0’ y 
Tages and data for the Carty manthe of 1943 see p §- 32 of th August 1944 issue For data beg nning 1934 for shipping containers, see p 20 of the September 1944 Survey For 
' ‘ € . ensus d co ver product ion of all mills i i ildi 
ave ' ; . i ; i F 1 Ing 4 . 's f building paper and building boards; for 1942 m mth] 
f ng June 19 43 for fold ng paper boxes see p. S-32 of the August 1944 Survey; earlier data will be published later Minor revisic an 


folding paper boxe Ja — 7 Ip e vailab e on request 
Ss and y y q 
nuary 1943. Ma 1944 data for shiy I ing containefs are a 1 rT 
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| 1946 1945 1946 
Unless otherwise stated, statistics through 1941 -| 
and descriptive notes may be found in the Sep- | Octo- | Novem- Decem- Jene..Dae 
1942 Supplement to the Survey March | March | April | May | June | July | August | tember eum toh os | a = 
| ' 
= es a ———— ee 
PETROLEUM AND COAL PRODUCTS 
| | | | | l RE 
COAL | | | | | | 
Anthracite: | | =| ; 2 ” heel | ata 
Exports §- -- _..thous. of short tons : 329 338 | 127 322 334 311 | 336 365 | 404 359 | 317 | 314 
Prices, composite, ‘chestnut: ; | 
EDS Ses dol. per short pa. 15. 26 13. 98 13. 88 | 13. 87 13. 89 14.90 | 14.91 14.93 | 14.92 | 14.93 15.06 | 15.20 15.% 
SST aa 12.469 | 11.430 | 11.483 | 11.476 | 7 11,764 | 12.214 | 12.233 | 12.281 | 12.281 | 12.281 | 12.389) 12.454 | 19 gay 
St aa thous. of short cone. _| 5,492 5,238 | °5.094) 2,071; 5,634 | 4,915 | 4,629 4,613 | 5,273 | = 4,433 3,975 | 4,982 | 4’ 79 
Stocks, producers’ storage yards (end of mo.)_-.do__- | 214 285 | 277 | 219 | 180 | 174 | 198 | 203 | 140 | 132 | 130 | 157 | "19 
Bituminous: | | | 
‘Exports a Sec gee a aes a ee do___ | 896 | 1,921 | 2,763 2,902 | 2,929 2, 838 3, 681 2, 898 3, 471 2, 208 2,813 | 3,139 
Industrial consumption and retail deliveries, total J 
thous. of short tons..} 43, 634 51, 693 13, 997 46,080 | 42,850 41, 733 41,444 | 39,485 41,054 44,089 | 51,679 | 51,826 |r 4g 24 
Industrial consumption, total___........----- do_.--| 35,389 | 39,583 | 36,198 | 37,252 | 35,046 | 34,553 | 33,553 | 31,547 | 32,124 | 34,596 | 38,446 | 36, 542 | + 37’ RI 
Beehive coke ovens........___.----------- do. 719 828 588 867 869 852 707 464 311 571 612 631 | 5m 
Byproduct coke ovens...___._..-.......-.- do....| 7,101] 8,060| 7,454| 7,868| 7,343] 7,695] 7,181| 7,130 | 5,617] 6,798 | 7,333 | 5,299] 3% 
ES ee eee ee do... 503 265 281 313 321 336 379 401 | 434 477 467 471 |* +44) 
Electric power utilities__._.........- aan do--. 5, 110 6, 187 5, 910 5, 984 5,971 6, 065 6, 016 5,315 | 5, 566 5, 480 5, 804 5,706 | 4,999 
EE ae eee do-_-- 10, 396 11, 407 10, 592 10, 683 10, 066 10, 061 9, 727 9, 254 | 9, 692 9, 870 11,005 10,976 | +9, 897 
Steel and rolling mills_.....__......._...--- do-__. 817 938 860 859 762 747 693 673 798 | 811 921 552] 6g 
it lS do_...| 10,743 | 11,760 | 10,384 | 10, 650 9, 590 8, 679 8,850 | 8,310 9,706 | 10,589 | 12,304 | 12,907 | 11,087 
a a Sa do... 8, 245 12, 110 7, 799 8, 828 7, 804 7, 180 7,891 7,938 |. 8,930} 9,493 13, 233 15, 284 | 14, 963 
Other consumption: | } 
Vessels (bunker) § OE a ee ee ee do... | 121 192 185 176 187 175 168 145 | 129 103 | gee 
| ST SS ee ee do... 249 239 198 | 229 236 | 217 | 218 212 169 | 222 | 202 237 219 
Prices, composite: | | | 
ee = Rt ln tos dol. per short ton._| 10. 69 10. 36 10. 34 10. 50 10. 54 | 10. 55 10. 57 10. 57 10. 58 10.59 | 10.59 | 10.69 | 10.69 
olesale: 
EE EE ee ee do__- 5.454 f+ 5, 241 5, 241 5. 361 5. 388 | 5. 393 5.4380 | 5. 433 5. 433 5.433 | 5. 436 | 5. 443 5.447 
nc rere eee do-- 5.709} 5.513 | 5.518 | 5.640) *5.655 | *5.670 | 5.696 | °5.708| 5.708) 5.708} 5.708} 5.700] 5.79 
SC BE eee meee thous. of short tons_- 56, 800 Ir 52,450 | * 43, 360 | * 49, 483 50,987 | * 47,217 | * 47, 658 | * 46,938 | © 39,192 | * 50,772 | * 46,798 | * 54,078 | 49, 969 
— industrial and retail.dealers, end of month, | | 
tas eS thous. of short tons__| 58,526 | 45,495 | 43,793 | 44,020 | 47,715 | 49,906 | 51,141 53,350 | 48,015 | 48,919 45,665 | 46, 528 | © 51, 158 
ee eae a do_.._| 55,381 ] 41,839 | 39, 84! | 40,056 | 43,152 | 45,024 | 45,966 | 48,025 | 43,734 | 44,689 | 42,450 | 44,049 | ° 48 047 
Byproduct EE ..-| 89 5, 452 4,456 | 4,428 5, 128 4, 753 | 4, 503 4,624 3, 666 4.607 | 4,804 5, 66! | * 6,393 
OS Se a cH 677 |. 44] 416 456 | 497 503 528 608 | 569 | 670 641 5C4 |r 608 
Electric power utilities 15, 705 12, 519 12,350 | 12,620 | 13, 736 14,282 | 14,690 15,534 | 15,138 | 15, 137 14, 668 14,378 | 14,802 
—— eee) | eae 13, 233 9, 965 9.509 | 9, 369 | 9, 872 | 10,222 | 10,387 | 10,880 | 10, 072 | 10, 056 8,985 | 9, 39% | * 11,070 
Steel and rolling mills................_.-_-- _..| 1,002 725 695 | 681 | 703 656 | 680 | 746 548 602 | 593 | 626 ° 705 
“ew ee .---| 16,495 [| 12,562 | 12,248} 12,321 | 13,011 | 14, 416 | 15,178 | 15,633 | 13,741 13,617 | 12,750 | 13.307 | 14,469 
SS eee .-.| 3,145 3, 656 3, 952 | 3, 964 4, 563 4, 882 5,175 | 5,325) 4,281; 4,280; 3,215) 2479] 31n 
| | | | | 
- = | | | 
COKE | | | | | | | | 
| ee thous. of short tons__| 94 | 132 | 152 | 160 | 133 137 | 142 1J8 156 | 168 | 160 219 
Price, beehive, Connellsville (furnace) | | | 
NR dol. per short ton. 7.500] 7.000} 7.000} 7.000) 7.800} 7.500) 7. 600 | 7.500} 7.600} 7.500 | 7.500] 7.500] 7,40 
uction: | 
NS ee ee 2 533 | 376 558 | 559 | 549 | 455 | 297 | 197 | 367 | 392 | 405 366 
SS ESE a ae do....| 5, 6,646 | 5,227 | 6,528 | 5, 166 | 5,430 | 5,071 | 4,997/ 3,942] 4,789] 5,166} 3,800! 232 
ea a RE 172 184 179 172 | 185 180 148 | 144 152 | 163 | 161 | 149 
Stocks, end of month: | | | 
Byproduct plants, total 677 633 724 | 872 | 926 1,102} 1,177 | 963} 1,002 | 927 | 970 | 1,161 
CO eee eee Ae el . 499 429 514 | 598 | 569 674 | 658 | 481 | 490 | 498 | 666 | 934 
At merchant plants ae... 178 204 210 | 275 | 357 | 428 | 518 482 | 512 429 305 207 
a ee ee ara ee 125 141 150 | 148 | 154 | 160 | 162 | 159 | 159 158 146 | 147 
| | } 
PETROLEUM AND PRODUCTS | | | 
| | j | 
Crude petroleum: | | | 
Consumption (runs to stills)f_........- thous, of bbl_- 146, 285 | 143, 221 | 152,295 | 149,682 | 155,040 | 152,771 | 128, 236 | 131,567 | 138, 705 | 141,779 | 140, 130 | 430, 232 
en ae ao, & AS ee ei 1,766 | 3,057 3,432 | 2, 988 3,958 | 3,398 3,380} 3,936 | 3, 455 2,536 | 1,495 | 9, 688 
SE ee eee | AS Ea 6,042 | 5,085 6,514 | 6,090 | 7,480] 7,387 5,673 | 7,547 | 7,577] 6,789] 8,302 7. 102 
Price (Kuss. Okla.) at wells_._....._- dol. per bbl_- 1.110 1.110 1. 110 1.110 1.110 1.110} 1.110 1.110} 1.110} 1.110] 1.110] 1.110] 4.119 
pene 2 St Se bs oe lk thous. of bb]__|________- 148, 758 | 144,025 | 150,985 | 145,610 | 151,606 | 150,965 | 132,386 | 132,597 | 135, 252 | 138,495 | 143, 368 | 132, 129 
arog setions. aa Sete ae pet. of capacity._|_..____- 94 95 97 98 98 96 85 | 84 | 92] , 92 91 4 
8, end of mont 
menmene te U. 8.7. -...222.5....22 5. thous. of bbl |________- 223, 988 | 224,229 | 223,151 | 218,218 | 216,638 | 215,135 | 220,319 | 221,246 | 218,916 | 218,763 | 223,442 | 997, 2m 
sae econ wt a ee ee ee ee a PEE 51,904 | 52,754 | 53,172 | 61,790 | 53,053 | 52,967 | 54,469 | 51,773 | 52,756 | 50,276 | 51,819 | 55430 
4 tank farms and in pipe lines_._-._____- RE PRR 157,755 | 156,955 | 155, 557 | 151,909 | 149,247 | 147,807 | 150,984 | 154,988 | 151, 753 | 153, 957 | 156,790 | 157,315 
Ht BS ee ee aS do... |.........] 14,329 | 14,520] 14,422] 14,519 | 14,338 | 14,361 | 14,866 | 14,485 | 14,407] 14,530] 14,833] 14,47 
A a «3 TSS as S| ae - 5, 567 5, 415 5, 063 5, 044 4, 793 4, 821 4, 437 4, 606 4,610 4,496 | 4,554] 4,607 
— a a 2 RB ETE a eT 1, 235 1, 151 1, 146 1, 350 1, 233 1, 158 1, 389 1,089 | 1,156 1,330 | * 1,291 1,112 
petroleum produc 
Gas and fuel oils: 
Domestic demand:§ 
Gas oil and distillate fuel oi]__.___- thous. of bbl___|-- 19, 800 15, 654 18, 267 14, 719 15, 353 14, 998 14, 207 16, 546 19,102 | 28,626 | 29,473} 25,341 
SS Gira ES Looe 47,961 | 43,680 | 45,053 | 43,151] 41,434] 40,350 | 35,469] 40,627] 42,713 | 45,726 | 44,966 | 39,332 
Consumption by type of consumer: 
Electric power plantsf....................- do....| 2,145 1, 570 1, 377 1, 271 1, 280 1, 446 1, 386 1, 540 1,855 2, 043 2, 570 2,261 | 71,968 
| $e eee Sh Sees 8, 571 8, 152 8, 649 8, 361 8, 300 7, 799 6, 953 7, 420 7, 274 7, 804 7,625 | 6,584 
ML umber | SOC aa | 8, 097 7, 982 8, 043 7, 897 7, 740 6, 694 5, 775 5, 694 6, 131 5, 346 6, 049» bcd... 
xports 
Gas oil and distillate fuel oi]_._......_._____ Rh: RE 2. 480 2, 973 4, 002 4, 764 3, 202 1, 995 1, 566 2, 264 2, 421 2,017 2, 456 1,797 
RL ae : a 1, 059 975 693 909 1, 106 416 240 267 239 317 374 363 
Habe fuel oi] (Pennsylvania) ..._.__.._- dol. per gal . 058 . 066 . 066 . 066 . 066 . 066 . 066 . 061 . 058 . 058 . 058 . 058 . 058 
roduction: 
Gas oil and distillate fuel oil______- thous. of bbl__|_- ig 20,934 | 20,443 | 21,941 | 21,891 | 22,099} 21,740] 19,204 19,009 | 19,964 | 21,176} 24,390} 23,047 
NS ES SEAT TA Sele: BARES, mata: 39,471 | 38,660 | 41,569 | 40,527] 41,881 41,200 | 34,183 | 36,452] 37,937] 38,609 | 37,940 | 34,791 
Stocks, end of month: 
Gas oil and distillate fuel oi]................do____|__._...--] 26,729 | 29,148 | 29,511 | 32,440] 36,276 | 41,245 | 45,059! 45,479 | 44,562] 35,778 | 28,990] 25,511 
ai be i RS RR aa “tae, Ge 35,451 | 34,418 | 34,333 | 35,606 | 38,341 | 42,227] 42,822] 42,068] 41,322] 37,158] 34,573 | 34,008 
otor fue 
Domestic demand§ -.__......-.-.-..- thous. of bbl__|_....---. 55,449 | 59,147 | 60,828 | 60,597 | 66,218] 70,027] 64,550] 55,743 | 53,581] 50,129) 51,186 | 47,889 
Pree ta dE a ae) Ss, (i 12,311 | 12,376] 11, 585 9, 784 6, 312 2, 779 4, 181 2, 300 2, 794 4, 524 5,332 | 4,562 
ices, gasoline: 
Wholesale, refinery (Okla.)....._.-_- dol. per gal..| .050) .059| .059/ .050| .059/ .0509/ 059! .060/ .060/ .059| .056{ .055| 088 
Wholesale, tank wagon (N. Y. )x aes < do.....| . 145 . 161 - 161 . 161 . 161 - 161 | . 161 . 155 | . 149 . 149 . 149 | . 149 146 
Retail, service stations, 60 cities.........._- do-..- 141 . 146 . 146 . 146 . 146 -146' =. 146 . 142 . 142 . 142 11421 142 12 
* Revised. 


§ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
aesniee for 35 cities through April 1945; the comparability of the average was not affected by the omission of data for the city dropped. 
Revised series. For source of 1939-41 revisions for bituminous coal production, see note marked “+” on p. S-32 of the April 1943 Survey; revisions for 1942-43 are shown on Pp. 
S-33 of the April 1945 issue. For 1941 revisions for the indicated series on petroleum products on this page and p. S-37, see notes marked ‘‘t” on p. S-33 of the March and April 1943 
issues (correction for crude petroleum production January 1941, 110,446), and for revised 1942 monthly averages, see note marked “f” on p. S-33 of the July 1944 issue; 1942 monthly 


revisions and revisions for 1943 are available on request. 
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May 1946 
Unless otherwise stated, statistics through 194] 1946 1945 1946 

nd descriptive notes may ound in the Sep- Oc Novem-| Decem-| Janu- | Feb 

1942 Supplement to the Survey March | March | April May June July | August Hi ~g te > oy — 

PETROLEUM AND COAL PRODUCTS—Continued 
_ = ee nee is _ = 
PETROLEUM AND PRODUCTS—Continued 
Refined petroleum products—Continued. 

Motor fuel—C ontinued. | . 

Production, OS Se eee thous. of bbl_ Ss 67, 955 | 65, 770 69, 766 66, 968 2,505 | 72,318 60, 077 60, 604 66,873 | 66,058 | 62,126 55, 492 
Straight run gasoline. --.-..------------.--- a 25,037 | 24,553 | 27,006 | 24,644 | 28,457 | 29,263 | 23,600} 23,141 | 24,761 |} 23,885 | 23,234) 20,915 
Cracked aaa ‘ceeeodtees SES eae 34, 655 33, 177 34, 427 34, 263 35, 696 34, 829 29, 307 29, 918 34,496 | 34, 504 31, 067 27, 388 
Natural gasoline and allied products$t-__.-. SY eee 9, 763 9, 498 , 9, 521 9, 757 9, 651 8, 569 9, 267 9,474 9,871 | 10,122 9, 251 

Sales of |. p. g. for fuel and chemicals- --_do-_- 1, 414 1, 376 1, 541 1,384} 1,328; 1,369 1, 359 1, 671 1, 782 2, 115 2, 217 1, 973 
Transfer of cycle products__._........__- do__- 86 82 7 76 77 56 40 51 7 7 80 89 
TOE EUMOTIOT 5 <n ccre- maces 6 —ose~co= do__. rae 6, 138 6,077 6, 114 6, 065 6, 551 6, 236 5, 081 5, 483 5, 425 5, 317 5, 037 4, 448 

Retail distribution e- = aa — Aas” 2, 166 2, 180 2,303 2, 336 2, 369 2, 601 2, 417 2, 293 2,120 | *2,009 | * 1,968 2, 145 

Stocks, gasoline, end of month: 

Se nihed gneoiiné, totel.......-..<- thous. of bb]__/______- 85,654 | 79,653! 77,151 | 74,089 | 74,460 | 74,270} 65,489] 68,0389 | 78,091 | 89,360 | 94,115 | 96,293 
EN ooo ease a eotessece se do... mee 59,616 | 53,309 | 49,741 | 46.357 | 47,822 | 46,346] 38,146 | 41,613 | 47,585 | 56,784 203 | 63, 999 

ee ES a re Ce Rees 11,793 | 11,151} 11,179 | 12,039 | 11,122 9, 733 9, 085 , 766 8, 449 8,316 | 8,279 8, 543 

Natural gasoline. .--..-------- as i ae Sl Cea ,644| 4.783) 4,873] 4,723] 4,338] 4,048] 3,985/ 3,959] 4,325| 4,322} 5,034| 5,843 
ne: | 

etic demand§ ee ee ee — 6, = 4, 521 5, 459 4, 741 4, 402 3, 789 5, 254 6, 775 7,613 9, 830 11, 176 9, €08 
3 Niet ae asia ae ss , ° aes Ane 46 388 639 556 543 540 815 605 505 423 586 370 
Price, Pe aicdin. water white, 47°, refinery (Penn- | 

SD aligptxancdenay ws-0n erga dol. per gal. | —.070 .074 .074 .074 .074 .074 .074 . 068 . 066 . 066 . 066 . 066 .070 

“8 Sees thous. of bbl__|._._.___. 7, 056 6, 260 6, 445 6, 337 6, 520 7, 089 5, 858 6, 447 7, 564 8, 543 9, 688 9, 506 

Stocks, refinery, end of month... -..-...-...- do_.- eee 4, 215 5, 022 5, 347 5, 737 5, 860 7, 571 8, 082 7, 564 7, 355 6, 212 4, 666 4, 304 

subricants: 

tie DEMIR cick nown sn atenxpecee co. er 3, 247 3, 265 3, 370 } 3,132 3, = 3, re 2, 327 2, pod 2, 532 2, 606 4 689 2, 275 
ot 2 ans ccn aids aS a hab ae ence eos Lake ae 547 555 779 | 678 | $19 389 453 297 571 517 , 060 1, 133 
aa acai cylinder, refinery (Pennsylvania) | | } 

dol. per gal. | . 160 - 160 . 160 - 160 | . 160 | - 160 - 160 - 160 . 160 . 160 . 160 | . 160 . 160 

RR oo aaa cs dsancensemnen thous. of bb]._/.........] 3, 589 3, 716 3, 882 3,567 | 3, 645 3, 712 3, 128 3, 265 3, 485 3,312 | 3,305 3, 159 

Stocks, refinery, end of month. .....-.-.-....do____|..._- ie 7,423 7, 307 7, 026 6, 770 6, 321 6, 505 6, 840 7, 221 7, 595 7, 773 | 7, 604 7, 966 
halt: 

a 15. EE eT ane Semen | OS 0| 23,255] 16,237] 18,542 8,748 | 9,206 | 23,612 7,864 | 30,040 376 | 9,065 665 
EE ne chp icine at didi declan anima es ee 467,100 | 524,000 | 631,100 | 681,100 | 790,200 | 772,600 | 662, 650, 000 | 564,400 | 491,100 | 459,500 | 479, 300 
Stocks, refinery, end of month.-.....-.-....- do... _|.........] 862,000 | 909, 300 | 915,500 | 835, 300 | 730, 700 | 592,200 | 524,200 | 503,100 | 558,400 | 692,700 | 786, 500 | 889, 600 

Wax: } 
es. neck nettepiidaceucee thous. of Ib__|_ 81,480 | 70, 560 71,120 70,280 | 71,400 73,360 | 54,040 | 58,240 | 66,640 63, 840 65, 520 64, 960 
Stocks, refinery, end of month.-.........-..-- . 5 eee 87,360 | 84,840} 81,200 | 71,400 | 78,680 | 82,600 | 84,280/ 84, 83,160 | 82,040 | 80,640 | 81, 480 

Asphalt prepared roofing, shipments: | 

ia ca cen dma auma maces thous. of squares._| 4, 680 4,679 | 4,040 4,189 4, 182 | 3, 816 4,170 4, 076 4, 665 4, 347 3, 314 4,563 | + 4,060 

Smooth-surfaced roll roofing and cap sheet_..do._..| 1, 526 2, 039 | 1, 428 1, 307 1, 260 1,092 1, 194 1,112 1, 269 1,147 892 1,350 | * 1,229 

Mineral-surfaced roll roofing and cap sheet...do..._| 1, 102 1,176 1, 076 1,111 | 1,133 | 1, 043 1, 145 1, 186 1, 350 1, 299 937 1,226 | * 1,073 

0 SE Se ee coe eee do....| 2,052} 1,465 1,537 | 1,771 | 1,789) 1,681 1, 831 1,778 | 2,045/ 1,901 1,484 | 1,987] 1,759 

RUBBER AND RUBBER PRODUCTS 
RUBBER 
Natural rubber: 
Consumption]... _.-------- ....------long tons_.| 12, 808 10, 983 9, 793 10, 164 8, 995 7, 698 7, 392 5, 799 7, 206 7, 575 8, 185 10,355 | 10, 131 
Imports, including latex and Guayule§ _______- el SOS 11, 340 10, 802 11, 487 9, 358 10, 509 11, 206 11, 164 11, 606 12, 213 14, 045 19, 595 | 33,008 
. — =< mont |, ee ee do... 180, 053 | 103,319 | 102, 705 | 102,478 | 103,219 | 103, 504 | 105,594 | 111,385 | 118,085 | 117,543 | 118,715 | 133, 294 | 157,977 
Synthetic rubber: 

0 en: ne ee 62,837 | 58,627] 52,571 54,439 | 45,479 | 58,667 | 56,227 | 56,112] 66,993 63,7 

ens cocaniw nk annsewwoenseecoese fe ery? 2, 347 4, 057 3, 961 7, 851 11, 969 10, 914 3, 839 1, 621 8, 024 5, 403 5, 675 6, 430 

Production AS OER IEE = ae 60, 363 77, 298 75, 846 83, 309 78, 702 78, 650 69, 703 63, 754 47, 317 48, 634 46, 593 56, 089 51, 848 

Be “raed a _ ea .do.- 119, 997 | 169, 704 | 180,487 | 193,663 | 203,018 | 218,539 | 224,117 | 239,683 | 226,550 | 214,289 | 203,454 | 177,051 | 144, 427 
eclaimed rubber: 

Consumption. - 2 u@ies. s 22, 101 22, 891 20, 234 22, 459 19, 873 15, 976 18, 663 17, 365 22, 185 20, 263 19, 590 22, 031 20, 702 

Production seicee wineace — 25, 148 22, 042 20, 389 22, 249 20, 187 17, 033 18, 804 17, 246 22, 044 20, 560 20, 632 24, 458 23, 187 

Stocks, end of month wun Gh, 31, 442 37, 186 36, 216 35, 035 34, 353 34, 574 33, 881 32, 439 31, 103 30, 541 28, 155 29, 009 30, 216 

TIRES AND TUBES 
Pneumatic casings:§ 

a ..~se-thomsestde..}-...<_. 211 184 246 191 190 124 94 64 90 93 96 111 

Production. ____- iatwaaeen es wé 3, 342 2, 970 3, 363 3, 434 3, 054 3, 656 3, 432 4, 700 4, 660 4, 818 5, 973 5, 801 

Shipments... ____- iE Se ees | 3, 758 2, 855 3, 184 3, 327 2, 941 3, 332 3, 446 4, 369 4, 436 4, 297 5,547 | 5, 468 
Original equipment. _____. Ge) | 604 573 568 452 407 382 346 450 634 378 576 476 

' aarahos of month. a RE! (ee 1, 503 1, 511 1, 574 1, 689 1, 799 2, 072 2, 003 2, 352 2, 992 3, 003 3, 338 3, 487 
nner tubes: 

os ER eee eee |, Cee (ee 200 150 188 113 125 103 92 83 99 88 108 

Sa 2. es aN 3,422} 2,980] 3,007} 3,104] 3,050} 3,240) 3,061] 4,274) 4,245] 3,959) 5,206) 4,874 

aE a eee) Se eee 3, 520 3, 303 3, 069 3, 008 2, 959 3, 044 3, 063 3, 924 4, 023 3, 636 4, 286 4, 386 

ES | an, -aaee Renee 3, 249 2, 696 2, 438 2, 601 2, 597 2,7 2, 708 3, 175 3, 387 3, 671 4, 048 4, 418 

STONE, CLAY, AND GLASS PRODUCTS 

ABRASIVE PRODUCTS | 

| 

| 
Coated abrasive paper and cloth, shipments...-reams_.| 143,919 | 137, 714 | 152,959'| 142,069 | 140,312 | 123,662 | 116,468 | 99,700 | 98,121 | 100,311 | 97,395 | 115,440 | 129, 204 

PORTLAND CEMENT | 
ae... "Sad abe thous. of bbl../ 11, 209 6, oe | 7,084] 8,088} 8,934] 9,237] 9,921] 9, = ll, . 10, = 9, ra 9, - 9, = 

| RRS (ie page 55 1 | 36 40 45 45 49 

Shipments i skgenaied thous. of bbl..| 12,698] 6,988 | 7,894/ 9,275 | 10,088| 10,283 | 11,467) 11,211 | 13,303] 10,342| 6,112| 7,391| 7,853 
— finished, end of month.................-.- do....| 18,634 | 21,588 | 20,787 | 19,599! 18,535/| 17,486| 15,966 | 14,595 | 12,385 |* 12,763 | 16,426 18,653 | * 20,033 
tocks, clinker, end of month.........-.....-...- do....| 6,131] 6,185| 6,008! 6,834! 65,2731 4, 4,556 | 4,572| 4,109! 4,022| 4,463/ 5,304] °5,824 





* Revised. See note in April 1946 Survey. 





Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1946 for exports and January 1942-February 1945 


for he other series will be published later. 


tIncludes natural gasoline, cycle products, and liquefied petrol 


and transfers of cycle products, 


eum gases at natural gasoline plants, and benzol. 


Sales of liquefied petroleum gases for fuel and for chemicals 
shown separately above, are deducted before combining the data with straight run and cracked gasoline to obtain total motor fuel production. 


{Data are from the Civilian Production Administration and continue similar series from the Rubber Manufacturers Association published in the 1942 Supplement; the coverage 
complete. Data for November 1941-February 1945 will be published later. 


*New series. 


March 1945 will be shown later. 
See note marked 
the April 1945 Survey; 


see note in that issue. 


“ft” on p. 8-36 regarding revisions in the indicated series for petroleum products. 


Exports are from the Bureau of the Census; other series are compiled by the Civilian Production Administration and the coverage is complete. Data prior to 
Data for asphalt roofing have been published on a revised basis beginning in 
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— a, 
Unless otherwise stated, statistics through 1941 1946 1945 1946 
and descriptive notes may be found in the | | | | Sep- Nitin, 5 Weise mE i 
1942 Supplement to the Survey March | March | April | May | June | July | August | ter P October oe — |January| Febry 
| | ember | er er | | ary 
bet Wee oc ame MH. 
STONE, CLAY, AND GLASS PRODUCTS—Continned 
| | | | | — te 
CLAY PRODUCTS | | | | | | | | 
} | | | | 
Brick, unglazed: | | | | 
Price, wholesale, common, composite, f. 0. b. plant 
do 1 per thons..| 17.328 15. 354 15. 372 15, 406 15. 415 15. 621 15, 568 16.036 | 16.881 | 17.051 | 17.031 | 17,134 | 17. 163 
PasGestien’... ....cc-ose-<-e thous. of standard brick __|.-.....-.] 157,220 | 149,734 | 159,862 | 183,310 | 191,489 | 211,331 | 210, 210 250,467 | 263, 441 | 238, 668 |r 271, 639 280, 3 
Sees Sartre eae do....|_..----. ] 166,191 | 171,216 | 188,379 | 197,987 | 203,676 | 228,832 | 211,088 | 267,775 258, 591 | 216,658 |" 271, 601 | 270, 863 
Stocks, end of movth®_...._____._-.-.-.._-__- do._..|-.....-..] 276,312 | 248, 210 | 218,607 | 203,413 | 191,640 | 174,462 | 172,832 | 158,800 | 160, 563 | 181, 158 rai 79, 875 | | 189, 7 
Unglazed structural tile:* | | . 
a ca cnaieenbees ck short tons__|-.-......] 60,568 | 57,836 | 68,444 | 62,024) 58,497 61,591 | 62,406 | 67.835 | 71,471 62,046 | 70,114! 67 508 
a a ee ee 7: eee. 66, 769 63, 400 70, 232 | 67, 558 67, 944 72, 569 69,488 | 73,779 74,974 | 61,549 | 75, 208 69, 89] 
_ ener Ait nntinllihe dante Ti cadlamtecinescid 106, 481 | 99,744 | 97,820 | 91,889 | 82,401 | 71,351 | 64,423 | 59,469 | 53,844 | 54,429) 49,309 | 46.97 
Vitrified clay sewer pipe:* pat 
EE a Ee ee ae Cempegens ee 50, 497 50,299 | 53, 337 56, 363 | 58, 504 60, 105 71,927 | 73,801 | 71,055 84,021 | 54,94 
Ea ei aaa he ---] 61, 540 | 70, 543 | 67,789 | 68,348 | 70,649 | 72,190 | 71,070 | 80,222) 72,585 | 62,329| 78.084| sO 1m 
CN eg ee, ll, ee 219,017 | 198,970 | 180,431 | 166,597 | 152,369 | 138,712 127,858 | 121,270 | 119, 196 | 128,470 | 137, 583 | 142955 
GLASS PRODUCTS | | | | 
Glass containers:t | | 
a Ne a aa a thous. of gross__ 9, 872 8, 828 8, 537 9, 270 8,711 | 8,710 9, 270 8, 995 9, 885 8,978 | 8,603 9, 890 | 8 995 
Shipments, or eae -- 9, 614 9, 028 8, 803 9, 081 8,832 | 8,534 | 9,253 8,743 | 9,693 | 8668 7,968 9,644 | + 8,847 
Narrow neck, food. ... ..--.------ 22 2------- 725 7 716 694 817| 1,073 | 1,170| ‘871 592 | 561 679 | +61 
Wide mouth, food (incl. packers tbe) -— do 2, 204 2, 461 2, 330 2, 431 2, 298 2,224 | 2,5€8 | 2,420 | 2, 998 2, 707 2, 533 3,041! 975 
en ch buninnreend Gangiinns bake do--.- 524 578 658 684 690 561 54 450 | 607 505 467 415 | 309 
Beer bottles ......-.-.---------- eee 6 ale do__- 791] 1,106] 1,012] 1,056 933 852 757 744 | 719 624 564 801 | 801 
NN oat namanthidunnnawiel - 1, 156 779 724 782 835 838 891 865 | 1,123} 1,126 1, 087 1, 161 1, 159 
Dianne: ame tolet...............-.-...-.-.- 2, 229 2, 195 2, 147 2, 013 2, 084 1, 821 1, 945 1, 963 2,109 | 2,006 1, 773 2, 355 2 052 
General parpaee (chem., household, indus.) - ‘90. 772 767 676 725 671 691 740 | 687 | 742 648 752 | + gg 
EO STII EEE do...- 342 288 289 302 303 307 | 329 | 305 | 337 312 302 353 | 317 
Fruit jars and jelly glasses__...-.....-.-.-.-.- es 171 187 299 372 323 423 402 | 139 | 90 52 34 89 | 
eee ee eee do....| 4,287] 4,872] 4,353 4,335 3,985 | 3,988 | 3,806 3,835) 3,815 | 3,857 4,331 | 4,302] 4,294 
Other glassware, machine-made: 
Tumblers:t | | | 
I i ile thous. of doz_. 7, 770 6, 034 5, 159 6, 325 6, 091 5, 338 5, 865 5,826 | 6,653 6, 153 | 5, 682 5, 753 6, 465 
Se ae ill al ead eee A Se eis 7, 672 5, 395 5, 570 6, 012 6, 280 5, 630 5, 884 5, 786 6,458 | 5,377 5, 925 5, 516 6, 138 
Stocks do. 5, 007 5, 068 4, 740 4, 971 4, 773 4, 468 4, 461 4, 551 4, 876 5, 640 5,281 | 4,882 4,879 
Table, kitchen, and householdware, shipments ¢ | | | 
thous. of doz_-. 4, 153 3,173 | 3,130 2, 755 3, 102 2,476 | 3,474 2, 867 3,103 | 2,968 3,203 | 4,402! 3,68) 
Plate glass, polished, production_......thous. of sq. {t_.| 19, 292 8, 996 | 5, 48 8, 637 6, 081 8, 481 | 8,966 | 10,354 | 7,335 | 543 429 | 4,355! 13,849 
| | | | | 
GYPSUM AND PRODUCTS | | | | | | 
Crude gypsum: | | | 
SS ee ee eee short tons..j«.-...... oe 5 ae ee Deca 160, 944 |..-__- bib Galaidackenaulcce Pi J 
SS © Sa a a a er pe ee EG OS ee es er ee fe ee mae) ee | . 
ae. te * SE Re eee eee, Ae rece Sed hig ee ee ES | 2 i ee senece=| 201,087 |. 
° Uneatetned products sold or used: | 
sl iaictecmsen * | one Been 256,707 |.....----|- —_— | 276,969 |--eesvee]-seeeeees| 940,007 B 
| 
“oo Saitding uses: | | | 
Base-coat sae ae eee 308,08) |......... [atawceiend fi Sd ae eee 204,701 les ccak 
Keene’s ce || RE: Deere ene  acinbisatalal 4.008 1 s..c cai ae 
All other building plasters od ee es | pameseped ne | RS) HHL’ 
PF SAR ee. e 116, 041 130, 990 | yf ie ea ee 
Tile _ SS Se do 4, 183 : | : | | a er ate 
Wallboard® do . -| 388,094 Ll) | Sees See 365, oS oN 
Industria! plasters : od ee ee a ee eS et ee | 35, 660 | ‘ 
TEXTILE PRODUCTS 
CLOTHING | | 
Hosiery: 
Production... thous. of dozen pairs..| 12,976 | * 11, 9F4 11, 001 11, 984 11, 316 9, 617 11,251 | 10,965 12, 377 11,389 9, 976 13,131 | 12,25 
i td tinh ammiianniommnnnmntnaiel do....| 12,613 [12,859 | 11,269 | 12,194 | 11,654 9.208 | 11,353 | 10,811 | 12,035] 10,658 9,107 | 12,751 | 11,938 
ee SS ee ae eee do....| 15,394] 13,526 | 13,123 | 12,777 12,303 | 12,712; 12,610 | 12,764 | 13,106 | 13,838 | 14,707 14,734] 15,032 
COTTON | 
Cotton (exclusive of linters): | | | 
I eiemnmgnil bales- _—" R57, 431 | 769, 209 830, 414 | 785,945 | 672,973 | 729,811 | 701,000 | 759, 806 | 743, 450 | 651, 784 811, 368 | 746, 594 
SS SRS a ey |< ere * ESS CSP 205, 461 | 106, 586 | 193,378 | 295,416 | 309, 501 | 187,851 | 244, 318 194,616 | 297, 023 | | 214, 928 | 293, 166 250, 482 
I cil RE eh tk ec Sedona subl do , PR ae 12,438 | 19,083 61,663 | 12,978 9,947 | 14, 587 | 57,595 | 21,792} 9,823] 19,199 11,930 | 25,845 
Prices received by farmerst 5 eS ee 2 dol. per Ib- aad - 202 - 202 £205 | - 208 | 213 | . 213 217 | . 223 | "295 . 228 | . 224 . B0 
Prices, wholesale, middling sie, average, 10 markets | 
dol. per Ib_- . 2€8 . 218 - 221 . 226 . 227 . 226 . 224 - 225 . 231 . B9 . 245 | . 247 . 28 
Production: 
TERETE thous. oe RR es ae. na. 133 461 2, 176 5, 154 7,384 | 7,734 8, 027 |.....-.. 
Crop nee equivalent 500-lb. bales | | 
mens en pesen.. 1°? 0,015 8229200 f-. 2... .-].--.-2s0-}---.-2- Solacwcoseck|cacnagheeplesacabanctancaccces pcecegeds|ccuiapeer}s—eek eee 
Stocks, oa cotton in the United States, end of | | 
mont 
Ea ee SS ae ee: thous. of bales. 8, 5F9 11, 677 10, 985 10, 045 9,117 8, 306 7, 778 8, 250 9,145 | 10,556 10, 447 9, $00 | 9, 348 
___. hot Sa Geet ie ” eee 2, 319 2, 195 2, 143 2, 090 1, 989 1, 909 1,778 1, 690 1, 852 2, 137 2, 311 2,295 | 2,305 
Cotton linters: 
Consumption 95 132 127 131 119 104 84 77 85 84 86 96 91 
Production.....-...-. F 71 111 79 66 40 39 36 74 166 171 134 140; 8 
Stocks, end of month 480 462 441 410 351 292 278 274 333 408 | 451 475 | 482 
r Revised. 1 Total ginnings of 1944 crop. 2 Total ginnings of 1945 crop. § Total ginnings to end of month indicated. 


o' Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 

@ Includes laminated board reported as component board; this is a new product not produced prior to September 1942. 

t For revised figures for cotton stocks for August 1941- March 1942, see p. S-24 of the May 1943 Survey. The total stocks of American cotton in the United States on July 31, 1945, 
including stocks on farms and intransit, were 11,040,000 bales, and stocks of foreign cotton in the United States, 124,000 bales. 

t Revised series. See note marked "apr? on p. 8-34 of the July 1944 Survey regarding changes in the data on glass containers and comparable figures for 1940-42; data for January- 
October 1945 were compiled by the War Production Board; subsequent data are from the Bureau of the Census. Data for tumblers have been revised to include data for 8 companies 
and for table, kitchen, and household ware to include 6 companies; comparable data beginning January 1944 will be shown later. The farm price of cotton has been revised for August 
1937-July 1942; for revisions see note marked “+”? on p. S-35 of the June 1944 Survey. 

* New series. Data are compiled by the Bureau of the Census and cover all known manufacturers; data beginning September 1942 for brick are shown on p. 24 of the February 
1945 issue; data beginning that month for other series will be published later. 
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May 1946 SURVEY OF CURRENT BUSINESS 3-39 

Unless otherwise stated, eneenahen, Rouegh _ 1946 eS 2 ee ee ; 1945 ites ‘on ” i 1946 = 

d descriptive notes may be found in the ‘ ; ; Septem- Nov a vane si - r 
1942 Supplement to the Survey | March | March April May June July | August ta October | ‘ ji ogg January — 
a ee me See . - 
TEXTILE PRODUCTS—Continued 
——— ee = nee a i ie Lt a) 
COTTON MANUFACTURERS 

Cotton cloth: — a 

Cotton broad woven goods over 12 inches in width, | ae nd 
roduction, quarterly* --mil. of linear yards__|______.- 2, 372 2, 270 een eee eee 2, 071 P 

cotton goods finished, quarterly:* | A a 

Production, total ween om ee ee ew ee ee eee een ee do__- = --- 1,731 - wr ere lene eon 1, 738 lite tel t n 1, 428 o+------ aon 1, 549 | 
a IR ~n nen nnenen eee @0....}....---. 826 --- GES}... -newnvlevenaece 5 ORR see ,: ) aes a 
Plain dyed | aes PEERS Tht HES” * Sa | Ra Saree I See aa | Ride miciihindite | <<< 
haa are SES RSE: arotee etal do-_-- A of SO eee SP Yj SS: See | | a Bas , | ee fests 

os a eee ee thous. of sq. yds- i 59,030 | 53,223 | 51,935 | 56,730 | 62,927] 56,999! 57,951 49,031 | 68,789 | 52,756 | 59,618 | 60,474 
Imports$...---.----- paeeenaaas <n neanessens | a ee 7,002 | 6,928 | 7,595) 8,343 7,850 | 11, 169 | 9, 452 7, 610 5,934} 2,920} 3,131 2, 533 

wholesale: 

em eee cents per Ib. | 22.53] 21.19 20. 48 | 20.02 | 19 92 20.04/ 20.28; 22.41/ 21.85! 21.16! 20.61 | 20.68! 19.49 

Denims, 28-inch. -..-----.------------ dol. per yd..} 248 209 | 209) .200 | 209]. 200 209} ~.216| ~. 223 231 °.293| ~993| "993 

Print cloth, 64 x 56¢"_...----.--- cine anate ae Gea! 110 092 | 091 . 090 | -090 | .090 - 090 | -092 | 1,099 . 099 099 | . 099 | . 099 

Sheeting, unbleached, 4 x 4, 56 x 56©-_-......_- do....| 133 114 | 114 -114 -ll4 | .114 114) 117 120 - 120 - 120 - 120 | - 120 
ctivity: 

Ne cetedies Foes, aa crenata thousands..| 21,957 | 22,232 | 22, 159 22,168 | 22,189 | 22,029 | 22,170 | 21,912 | 21,722 | 21,605 | 21,552 21,630 | 21,629 
Active spindle hours, total. . -.--.-..._.. mil. of br.-.| 9,103} 9,914 | 9,021) 9,637 | 9,240 7,926 | 8,793 | 8.371] 9,143 8,672 | 7,733 | 9489] 8,497 

Average per spindle in place. __-....._...-- hours_- 382 429 | 390 416 399 343 370 | 352 | 383 364 325 399 | 357 
Operations. ....... a ----percent ofcapacity._| 101.7 121.8 116.9 114.8] 118.8] 102.0 100. 5 111.8 105.0 104.6 101.5! 110.7) 113.1 
, wholesale prices: | 
CBouthern, 22/1, cones, carded, white, for knitting (mill)t | | | 

dol. per Ib._| . 504 .451/ 451 .451 451/451} = 451 |. 470 . 470 .470 .470| .470| .476 
Southern, 40s, single, carded (mill)___.... -----d0....| 627 568 |. 568 -568 |. 568 | .568 | 568 . 593 . 592 . 592 -592| .592| . 592 

RAYON AND MANUFACTURES | | | | 

Yarn and staple fibers: | | 

tion: | | | 

a! mil.oflb..; 585} 630) 488! 53.0 50.6, 486) 60.5; 47.9) 532] #28 50.7| 55.7] *50.2 
NE os ncacuauenwebers a sudewesnae do “a 16.8 13.7 13.7 | 14234 13.4 12.7 12.7 11.9 | 15.1 14.8 14.5 | 14.0| ©*13.3 
ME os oo ce caseeees cease thous. of Ib__|_..__... (?) a ae 0 (2) 0 3 1, 000 0 1,441 | 1,492] 1,426 

, wholesale: | 
=. viscose, 150 denier, first quality, minimum | | 
RS ons oo aneesevenedences- cc Tie Im. . 550 550 | . 550 - 550 -550 | =. 550 - 550 . 550 . 550 . 550 . 550 . 550 | . 550 
Staple fiber, viscose, 144 denier__......._.__. do-__. . 250 - 250 | . 250 "250 | - 250 | . 250 - 250 - 250 . 250 . 250 . 260 | . 250 | 250 

Stocks, producers’, end of month: 

QfD .-.-------------------------------- mil. of Ib_. 9.3 5.7 | 6. 2 6.2 6.0 | 6.1 5.6 6.0 7.3 7.7 7.3 | 8.3 | 9.9 
peed aged Pint iengeonoro* = eames Ge... 2.0 3.5 | 2.7 3.0 | 3.0 | 3.8 4.4 4.8 4.6 3.9 3.1 | 4.1 | 4.0 
00 roduction, quarterly: 

Te een coeds RRS ees. thous. of linear yards__|_____- id a, ee nene C.. | a ee | ee aad Se so 
Finished, total... - Senay Ria il it alin a ees oo eee aaa ecg EE: SES ALES: 350, 549 don ---| 373, 908 | __. ------ 
witetauhed.____ BUR ase i Rae ee EE S| Seeee eee by <(  ) eens ae Br SE me | ae -- 
——— ............ ae te Tee do....| y72 | re See eg pti 8 Se 5, ee RE RRS eae 
|” a can Ra aa ee” Of, O08 }---.-----|--.....-.| FRG}. -s-----.-| 60,081 a ee a | eee ee 

WOOL | | 

onsumption (scoured basis):§ } | | | | 
Apparel class .-.-...------------»------- thous. of Ib.-|......__. 54, 844 | 64,190 | 50,884 | 51,456 | 48,920) 37,788 | 39,004 51,540 40,232 | 38,388 |+ 53,905 | 47,620 
a ee oa at Sek ee 3, 19% | 2.400 3, 032 | 2. 980 | 3.010 4,332 | 5,828 | 8, 600 6, 368 7,436 | + 10, 100 9, 968 

cic in'sis Caunn na cedeucwcnwues eee Sa --| 39,999 | 34,683 | 36,865 | 41,997 | 42,501 45,708 | 39,303 | 58, 399 50,365 | 45,988 | 106,654 | 78, 514 

Prices, wholesale: | 

Raw, territory, 648, 70s. 80s. fine, scoured*_.dol. per Ib- 995 1. 190 1. 190 1. 190 1. 190 1.190 | 1.190 1. 190 1.190 | 1.190 1. 035 1. 035 1. 025 
Raw, bright fleece, 56s. greasy® aeeanes aoe 4 - 465 . 545 . 545 - 545 | - 545 . 545 | . 545 - 545 . 545 | . 545 - 485 - 485 - 480 
Australian, 64-70s, good top making, scoured, in bon | 
|) ORS iad al ape ails al aes dol. per Ib. 755 -755| .785| .749!1 .745 745 .755 | 758 755 |. 755 . 758 755 . 755 

Stocks, scoured basis, end of mo., totalf-.._thous. of Ib__|_________] 362,395 |__.____. eee a WO OF hin on hn nlc c..... | eeee eet | 483, 019 |......... ee a 

Wool finer than 40s, total_....---......-...._-- . ae See ey OE Fs oa feccmcaeye no i] SE ESR | 359, 985 |......... m= ~<an) SON EEE eac.s5- 
cade wacnacconkoaneceeos | Se meee |) ee! HeAmtex a) een: hear | 208, 246-72 777777|""7"7""77| 917; 896 : 
eR Sa _ | ae AC | Sey See DS np ES SEGRE | 151,689 |__--2 |. --.- "| 148 398 | 
Wool 40s and below and carpet_______________. Ct... |--. COE Lacan. ccs faveencans TRO Nekiasecussduscawenes | | a ee 

WOOL MANUFACTURES | | 
Machinery activity (weekly average) :4 } | 
Looms: 
Woolen and worsted: | | } } 
ae Seeds died thous. of active hours..|___ __ 2,495 | 2,422 2, 355 2, 424 1, 865 2,045 | 2,050 2,182 | 2,183 | 2,175| *2,2976| 2474 
Narrow______- Sa ab ain Waed dbwamaguaesauh aa do....| ae 79 | 7 78 79 64 69 75 | 75 78 | 7 72 80 
Carpet and rug:® | | 
CE rs rca gavecvanscaixeaasaeas on 46 43 37 44 32 49 82 | 78 71 | 79 83 96 

; perrow ACO AREA TEA Rig ee Renee 32 30 28 31 24 34 50 | 64 59 | 67 68 74 
pinning spindles: 

RM a hd oe coe davaadocedicscadade do... -.-.- | 116,677 | 107,862 | 107,382 | 113,809 | 87,142 | 101, 419 105, 340 | 107,360 | 108,656 | 105, 388 '* 109, 462 | 120, 280 

REE eR tat do... ee 96,758 | 94,472 | 88,743 | 93,426 | 76,017 84,616 | 95,919 | 103,739 | 100, 415 97, 801 |" 102,327 | 112, 510 

OS EERE ae a eae 204 | 210 203 | 20 175 170 193 | 195 188 186 197 220 
Woolen and worsted woven goods (except woven felts):*| 

Production, quarterly, total...thous. of linear yards._|._._ __- Lif) oe een eee | eee itt. ee 0 eee ee. 

I oon os ca ncunascosbaceaunt | ee Sa eee ee een ee RG Cae oe, AS eee - | 105,979 Fp adi 

a tt og 8 Se a | S| eee 55, 7: Pee eens eC ae OC ee Fae eng | en RES 44, 421 ae cst. 
Women’s and children’s wear___......_.___ a oe ee ee Se Tes on. | SERS ee ann eee 
General use and other fabrics. ._....----... a) apse 17, 297 dncienndudbiqcaiintael: MEpatinunttsiekee XY Reeser eros ” , SRS Pies 
lide oc sarton ce nau as caee dcasea ee ES | ee Sse te |) Ee eee 10, 929 Pe ae 

Woop ner Honapparel fabrics. o.oo tooo ee entre SE | OMe Ls aithos "Freee aaa RMB4iGc si: wes 

ool yarn: 

Production, ls ee --.--thous. of Ib_-|- Ce ay | 88,855 | 71,128 | 73,352} 69,480] 63,660] 63, 504 81,600 | 64,500 | 62,240| 82,775 73, 860 
Knitting* ‘ ao.?..j. baa 14,284 | 17, 460 13,928 | 14, 436 14, 490 12, 756 12, 000 14, 780 11, 800 10, 864 14, 775 13, 492 
Ee aS Snes, eee 56,856 | 66,645 | 53, 356 54,848 | 51,300 | 46,540 | 45,276 | 57,915 45,812 | 44,032 57,665) 50,656 
Carpet and other*_______ ita tart Das een) 2 eee See 3, 932 4, 750 3,844 | 4,068 3, 690 4, 364 6, 228 90. 6, 7, 344 10, 335 9, 712 

Price, wholesale, worsted yarn,’ 2/32s (Boston) | 

dol. per Ib-_| 1. 900 1.900 | 1.900 1.900! 1.900! 1.900 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 1. 900 


' Revised. 


.!| See note marked “7”. 
§Data continue series published in the 1942 Supplement but suspended during the war 


, Data beginning October are for 64 
tinued during the war period); the price 


qData for April, July, and October 1945 and January 1946 are for 5 weeks; other months 4 weeks. 


x 60 cloth and continue the series for which 
‘ of 64 x 56 cloth was $0.096 for October 1945-February 1946 and $0.107 for March 1946. 
This series was substituted in the November 1943 Survey for the price of 56 x 60 sheeting, 














period; data for October 1941-February 1945 will be published later. 


production of which was discontinued during the war period. 


*Data through August 1945 exclude activity of carpet and rug looms operating on blankets and cotton fabrics. 


tRevised series. 


For 1941 data for the yarn price series, see p. 8-35 of the November 1942 issue. 


Wool stocks have been 


of the May 1943 Survey); data include wool held by the Commodity Credit Corporation but exclude foreign wool held by the Defense Supplies Corporation. 


*New series. 
The new series for cotton and rayon goods finishing, 
Plete coverage; earlier data will be shown later. 


Price series for Australian wool, which is from the Department of Agriculture, will be shown later; prices are 
worsted goods production, see p. 19 of the May 1945 Survey 


For data beginning 1943 for production of cotton cloth and a brief description of the data, 
rayon broad woven goods production, and wool yarn prod 


before payment of duty. 








2 Less than 1,000 pounds. 
prices through June 1943 were shown in the October 1943 Survey (this construction was_discon- 


published on a revised basis beginning 1942 (see p. S-35 


see p. S-35 of the August 1944 Survey; earlier data will be shown later. 
uction are from the Bureau of the Census and represent virtually com- 
Data beginning 1939 for the price of raw territory wool are shown on p. 24 of the February 1945 Survey. Data beginning 1936 for the 
For available data for 1937-43 for woolen and 


s-40 SURVEY OF CURRENT BUSINESS 








1946 1945 





Unless otherwise stated, statistics through 1941 
and descriptive notes may be found in the 
1942 Supplement to the Survey March | March | April May 


Sep- Octo- | Novem-] Decem- 
June July August ame} ber | ber ber 





TEXTILE PRODUCTS—Continued 





MISCELLANEOUS PRODUCTS | | | 
| | | 


Fur, sales by dealers 5, 765 | 5,685 | 5, 263 3, 992 3, 787 3, 210 


Pyroxylin-coated textiles (cotton fabrics): § 
Orders, unfilled, end of month-.--.-..thous. lin. yd__|____.....] 10, 463 10,267 | 10, 181 10,646 | 10,604 | 12,670} 11,908} 12,038] 11,909 
Pyroxylin spread thous. of Ib._|__. 4, 283 3 4, 565 4, 523 3, 938 4, 805 5, 505 6, 398 6, 686 6, 036 
Shipments, billed thous. linear aa 3 ee 5, 662 5, 824 5, 539 5, 147 6, 673 6, 119 7,973 8, 485 6, 864 


7, 699 5, 778 























“— TRANSPORTATION EQUIPMENT 





MOTOR VEHICLES 


ers 


Exports, assembled, total ¢ Eee a -| 13,024 | 20, 565 , 549 | 15,001 | 18,911 | 15,688 | 5,37 | 7,956 &, 604 9, 502 
Passenger cars { Bet Se egy 183 | 108 4 | 129 | 174 j 430 824 2, 962 
Trucks ¢ mond tice Speed | ASD E57 , 449 | 877 | 18,782 | 15,514 74 | 7,526 | 7,780] 6,540 

Production:* | 
Passenger cars — 0 | 359 | 1,381 580 34,612 | 30,022 | 55,357 
Trucks and truck tractors, total ae 75, ’ 67, 579 5 | 54,563 | 44,779 ,» O72 53,634 | 29,542] 54, 864 

Civilian, total wont Sioae 18, 980 ¢ 31 | f 53,103 | 28,792 | 54° 791 
Pe 3,726 | 3,959 5,437 | 5,054} 6,278 

10, 275 30,754 | 11,132] 23.956 
5,6 12,606 | 24,557 | 14,244 

750 73 


BBS 
e825228 #E2 


ai 
So» 





r 56,718 | ° 48,599 531 


RAILWAY EQUIPMENT 








American Railway Car Institute: 
Shipments: | 
Freight cars, total : ‘ . ‘ 6 2.019 
Domestic = d ie : 5 nd 1, 689 
Passenger cars, totalt - aes: 25 3 : 203 
Domestict ’ 25 § ; 203 
Association of American Railroads: 
Freight cars, end of month: 
Number owned thousands. - , 758 1,770 : 
Undergoing or awaiting classified repairs...do -.. { 52 | 5s 68 { 
Percent of total on line 3.0 | 34 j ; ‘ 41 

Orders, unfilled 34,162 | 31.640 35, 172 
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1, 765 
69 
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Equipment manufacturers 7,196 | 26 N2A : ; 29, 334 
Railroad shops 6,966 | 5.614 | 5, 549 5, 838 
Locomotives, end of month: ; | | 
Steam, undergoing or awaiting classified repairs | 
number.- 2,302} 2,361 | 2,407 562 2,662! 2,662 
CS ee eee a , 5.8 6.0 | 6.1 | ’ 2 i ‘ 5 | 6.8 6.8 
Orders unfilled: | 
Steam locomotives, total 29 | 7 104 
Equipment manufacturers d : 7 ; 84 67 
Railroad shops fl 37 
Other locomotives, total* 2 ae 330 
Equipment manufacturers” ae 367 
Railroad shops* ans 7 23 13 
Exports of locomotives, total { Pate eee 144 
Steam J i ¢ 122 
Other { 2 Seer 2 5 22 


INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 
246 


Shibments, total __-..---.--- Peaeeeeeceee a 
Domestic : d 410 365 355 229 
Exports oan Saree 35 37 2 17 17 

| | 


CANADIAN STATISTICS 
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Physical volume of business, adjusted: 
ombined indext 1935-39 = 100_ 
Industrial production, combined indext 
Constructiont = 


S 


SSRESER! 


to 
po 
ips) 
ONC COR OM CHT OW 
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2EB 


£ 
Distribution, combined indext 
Agricultural marketings, adjusted:t 
Combined index 
Grain 


Con 22a moon 


laf per 
ssn 
SRS 


Commodity prices: 
Cost of living 


me 
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oo 











lings thous. of cars..|. ___ 300 | 322 
Revenue freight carried 1 mile mil. of tons_.|__. 75 | 5, = _— 
; 492 | j 


wo 
= 
o 



































Passengers carried 1 mile_-.-. .--- mil. of passengers. 











* Revised. 

t Data for October 1945-January 1946 include converted troop kitchens and troop sleepers. 

§ Data for several additional companies are included beginning July or August; see note in the April 1946 Survey for July and August figures excluding these companies and 
information regarding an earlier revision in the series. 

q The export series, except data for total locomotives and other locomotives, continue data formerly published in the Survey but suspended during the war period; ‘‘other locomo 
tives” has been revised to include internal combustion, carburetor type, Diesel-electric and Diesel in addition to electric locomotives and the total revised accordingly. The series 


include railway, mining and industrial locomotives. Data through February 1945 for the revised series and for October 1941-February 1945 for other series will be published later. 
*New series. See note in September 1945 Survey for a description of the series on production of trucks and tractors; data beginning 1936 will be published later. Data on a 
car production are from the Civilian Production Administration and cover the entire industry; there was no production April 1942-June 1945. Data for unfilled orders of “o 
locomotives”’ are for class I railroads and include electric, Diesel-electric, and Diesel; data beginning 1939 will be shown later. 
series, The Canadian index of construction has been shown on a revised basis beginning in the August 1945 Survey, the mining index beginning in the April 1944 issue, 


tRevised 
and the otner indicated indexes beginning in the December 1942 issue; see note in April 1946 Survey for the periods affected. 
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2, 10, 11, 12, 
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Lumber....--c-2-s22--- 1, 2,4, 10, 11, 14, 18,8 


Machine ' ae 
Machine tools. .........-....-.--- 11, 12,. }, 3 
Machinery. --... is leash My iy Oi AOy riety 13, 









Meats and meat packing. 1, 2, 3, 4, 10,12, 13, 

















Metals_.....-.--.. 1, 2, 3, 4, 10, 11, 12, 13, p39. 2,3 
a pa SEES “a 
rals_..- ene Me cia 
Motor face i "4 
Motor hee oe MEO: 5 AIRES ABE 











Miami 32, Fla., 701 Congress Bldg. 
spells 1, Minn., 1234 Metropolitan 


Mobile 5, Ala., City Hall Annex. 


Orleans 12, La., Masonic Temple 
333 St. Charles Ave., Room 1508 


‘New York 1,N. Y., Empire State Bldg... 
’ Fifth Ave., 60th Floor. 


Ga., Room 6, U. S. Courthouse 
Post Office Bidg. is 
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